
12 Heport of Adjourned Mniiny, held May mh, 18G7.

D V ix ,rnnv« mo 110.) Hg protested against any
of lor five years.

J^f^^J^L. He did not entertain any

foolerieT ^S over, and the Confederation scheme was
tooleries >^cre ov

,
increase. He not

7L ylt romethfng like 3 per <-*, -^ '''nrXg
c,^^ fn mvp them a first claim on the Oompan}, taKing

?h r bond LmUiem at 60. The first preference bond-

holders were entitled to 6 per cent, but taking only 5 per

.Pnt that security is now worth in the market only 55 ,
>et

thev were asked to give 60 for 3 per cent secnrities, which

sSies were to be placed before them. After having with

gre^leli^^^^^^^^ coL to aiul adopted every sort of eo^pr^^^^

mise thev now found some Bens ex machma put up to intei

?Sie with\he existing arrangements. It was said that this

was To be only a permissive bill, but they all knew what

Tis meant in railway legislation. A permissive bill meant

of nourse would liave no objection to it. It w.is a very fc,ooii

arrargement for tlieni. He' felt satistel tliere was consulcr-

aWe danger in disturbing tlic existing a™"^':™^-'*'
""^if?"

confided that by adopting it tliey would ^^ot only stid ify

themselves, but be sanctioning a
'^'\^''^''^fZtT^n

financial measure. He proposed, therefore, to move as an

micndment, "that the proposal to convert ±,1,200,UUU postal

"Id Sry bonds into £720,000 equipment bonds be not

'"
AFr Clifton seconded the amendment.

Mr MoxoN would have been better pleased if the Direc ors

had mendoned the names of those S-tlemcn who were c^^^^^^^^^

upon to act as a committee and center with the 1^ ^^^ ^r ,

'id who had sanctioned the proposal now before the meet-

r Tnd would like to know the amount and description ot

^r^iidi they held in the concern,^J^^^:^
u-entlemen who had any expenence m raihvay managemeni.

¥ equ'e concurred with Mr. Smith, that it was -ry d.uigo -

ous around which they were now treading, and thought it

ous g ouim will i
^^^^^^^^^ ^^ postponed until the

would -ju oetiei inai. uii- i! ^ i

„.;,,i,iiw, 'ihlp to
regular meeting in October next, when all Mould be able to

s 1 r
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