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speci(! payments naturally caused a d(!pic'ciatioii of

their paper, and that dcjjrcciation was "greater or k;ss

in proportion to thi; distance at which sucli Bank was
situated from New En;^iand. Now it was in the de-

preciated paper of such suspended Banks that tlio

United States h)ans were ()aid.

" During th(! proj^ress of th(! war (I tliink chiefly

after Cani|)hell iiad left the Treasury), some dir<;ct

and indirect taxes were iniposed, hut this return to

common sense came too late, and was too inefficient

to restore the fast sinking credit of the United States.

In tJK! latter part of WA'l, we ])resented to the world

the sj)ectacle of a nation, wiiose lesomces were

nearly untouched, and which was yet on the verge of

bankru|)tcy, merely because its rulers had not had

either the skill, or the moral courage, to call these re-

sources into action. If the war had continued six

months longer, the Government would probably have

been in an ()})en, declared state of bankruptcy.

" Believe me ever most truly, your friend."

Note 17.

Letter from WUliatii Sul/iran, Esq., to a Daughlcr of

General Hull.

" Boston, July 27, 1835.

" Dear Madam,— I did not receive your letter of

27th Ajail until last evening. I well remember your

fiuher, as a visiter of my father, when I was a youth,

more than forty years ago. I always considered him

to be a personal and political friend of my father, and


