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Railrad igraemoantB lnder the
Anti-TrueIt Law,

No jur> inlp:2rtattt doiion lias beed rail-
ded for a long dte tisais thait atnuneuus

ty the> Stxpremi) Court ef tii. UnsitQd States
on Ilonday, int the> action brought by tise
fQdergl govern moaL st gai est tise Trasîmais-
bers Freight Asoocsatiofl. Ins efet te de-
chienz boids thutt Taioad tratilsi acrenmeuts
atewithiu tise inhibitiens of the> antti-trust

,,,oet 18M0. Wli'httbr viewed iii iLs legml ùr
WDCoccnic nepcctS, tîsis decision is ef high iras-

1eriance, audî it deservos mor.) thaii a iîaïsing
men1tion. Tho case arose upen a bl
tpught by thse goveriisut to have set

esidû and deClared volai th> agreement &, the>
&tuciatioti, whsich vras signed by soie
"i-ti rsîslrond cempatioe, "fer the pur-

pr.fittiai protection," by the> estabisl-
met id oait>i flC et "eaionatbie rates,
tutes and reptlationss ols al freight trliq
btt hrouq«i amîd local." Tho governinont
cbarged sn its bill that th> defondassîs %veto
ýojgagd in te swsiawfui cembinzation and

wtnspsracy of gmcat injiury and grevions
preyidic> te tht> ceiflil good aud the %wei-

lumi üi the Peouille of th> Unsited States."
The> bitt mas diermissed by th> ioderai

Circuit Court fer th> district of lZamsas, and
the> action of thi-i court iras atlirmsed hy tha
Circuit Co-art et Appeals for th> E&gbe.i Cir-
cuit, l3oth ciciisions hiave now bren over-
ruied by tht> Supreme Court. That tribuntal,

i,3thopinioti propared by Judgel]eckbaîn,
easthbtto tescida agre>elmts as te) rates
by cempctin, railroads for th> transpet ta-
tion ef articles of commerce b8tween tise
States wnmsla lave very littie for tise an'i-
tnist lewv te talze effect upen. anti that is the>

jici b>- whicb tiue iegality or th> illegaiey of
the agreoment is te bu determsitàcd. Th>
imtersiait>CoîOrC lait, th> Court 51aYS. dffl

Lot authonîzo an agreement hike that in
question. le. snay not ia ternis prohibie. it,
butst is far froux conierring, cither directiy
ci imdirety, ay authority temakt>it. On
the other basnd, white the> fifth section

C.Itht> hsterstate Commerce laiwv prohiibiti
wimmeis termud jooiing, theme is Do exiii fs

1ccýisioni lu tht oct irohibit-ing the main-
senazco of traffic rates amoug compctitig

Cetnisth> court says that it -e
îhing ln coutcmporanuem.s history, in the>
i situation ait th> tisue et tho paisaa o!

estatute, lu tht> legisiative history, or su
geuegmi1 difi ereco iu th> nature or kinti

tdusg or mnnufacturing ,conpanies fmbni
1urSad cempanie, which would leadf to tise

aclusie» that congrea, in prohihitirsg the
Snge. o nltinet-3 in restraint of trado,

îend&i te exeludo railroads trein the> opora-
anofthe tit. Tise act, th> court gous on,

ïihs contracts, cosnbizzations, etc., in
hrse.e tredib or commerce. Transport-

coumodities la commerce, anmd if frein
etate te or through another it is inter-

coeremame, and, therefere, eosstrart-; ro-
eg te cither oir both aubjects are ittohe.dei
hogasthey relate te trwle wbich iseitiser
tcrsnto or foreigu. While th> ace. pro-
it ali coimbinaisons in restraint of trel.e,

e limitation is net cenfineti te tsait f-rm
ce. Nor should je. ho hold that tise act

pacontracts which aie net la unreason-
estraint of vrade andl which ouly koep)

rites te a mcasousimio price. This iveuld
îrmaie.g into th> net by the mvt>y of

usi eg*sation et an exception net phac2d
bttiçtatwning branche! e.hegevorn-

urthsîr on th> court asks, why shonld net
load bo inciuded ln genoretl ltigislation

cd se. the> 1-csîone.icn of that kind Of
ment mades iti restrainit of %rade which
eais iii ail celîspamaieS and mhtCh tends
snuch te th> saine rtsue.s, whteher put

tttticcby a sadiug andi mauufactux-ing

th> court says, tisat the r.sïuit, of trustq may
bo uifforesît lit fliffarent Iind- of corporatiesîs,
asit yee. tlwsy ail Jivttasit üs-enliai siinilarity,

anti havea t e.-u islueeo by 1m(t içei t(!tuuf

trial or norioîrat3 nggrau.iiiiin-rit as; aeaiti-3t
tiso publie lite.s. Lt iaiu tdList busi.

noe or tr-.i' ig conîsnto ay tenip ir-
iiy. or* j.s-ha-t 1writuautitty red-,l o th>

lneu (if an article trcatol lit or illiii.<t turo-i
lsy reiisci. g tise t-xipels-o ii.J.- îi-ai'te (s, ii the
ronîng ot lnatty dhiteQr.ent c.msmsîatii-s for tis.
sainet bsm!c uit tra.lo or~ Coosnseso sway,
usovortliscýi, bi ivlly aj.d tiîufti-tsats'ly
rostraitsî-1 by drvtsg ou t b f -n tise
s-suali uealors w ho-c, livc-t 1tnx -u-su peit
theu-oî,, asl- irise uâillitt ho -abslt rond-
j.tstthuessc-i- t-o tîseir ai tert-el mîsules

Al isere re<huetiti îms 515> prm-1 Jt tise cons-
tuodit'y dtatr- in sîsuglt.t e.iî c',act -uset - Le
dcarly purcha-u'. by thso riîu , ts a aQ
simd tlîu ah.,rptiien o! cosinri ovî-r tise cufll

andity hy an all-î><,ac.nîc1 ec.aittîtiomî of
capital.

lt il, ini fart. tlsie q- i >%.yi, ii-s isa tonial
that the> irico ,,f ai arrs.-lc viiîy bu loivered,
for it 1s lut the> îîower if thse cossuztoaremu t>
raise ît. It i- i iot, aecoiring io te coUue.,

for thi) reai Pli~rt t-luu c-..iiiisy that
sueli change-, 4iould ocîir aï rvoýu.t ils tri-ts-
ferriisg ais i -p l it h istiàso«i toisais, tuse

hval (if his o-t'i;sîî-sstatt thougli it
niay le, istsi n iliCr-m -i Vr>lit 4r agotittif a
cîsrpàratloti for ~oiug tiihd ntldtC

vieh once iiir.ufuu.tiar-i dor dcat ln,
liavilig in vgefi-> in i dal);Ig tire huisQý
p.licy 0f tho c)Maý m a ndsitibcs touoy

eidurs i--uod tsy ohes.Filiy , tise coirt
sa>-4, it i eltiri-iy apitutr ms>;iorsty to
sntlj-'Cr (xlai.s- .re -- rîî ellsgge-i in
trsdimsg or uiansmifactîrin; t-j -liiTtir.>ssrules
frein ttioso applicable tu ra i n i thi-ir

tmaîspenaiu bstisme-sbut %vlleit tii.> evîl, tu
ho reiiic-lic is1 ý.luiiltw is hoftui hind.i o! cor-

pc-atior. s-uct a-4 co)r-stoai, utîîiîx-j.tusbly
ii mestrait of trade, thoro la iso r-a-ton w-hy
similar rutt>s shonid îmit be utî>gud in
regartd tu both.

Thsis isnp,-mlant decieinn coînesý aî a sur-
prise both tu the legmi aud te the> bu-sincs3

-aomi.t. la w-i t 1 lot Lave Qc-&t-ajoi th> at-tel-
tieni of thse;e iviso have fuliwet tIse cours of
recei.e. decisiuîss tisai tIse currestt of jîuhicîsil
opinion lias bcen lu the> opj-imAe diroetUon,
frora tise ft>howving b>- tii.> Supummie Culsrt.
B,)tli th> hower courts, in filer, hel l t:ait
trafllcagrçenients did nut corne wilhin the
lihibitions of tise autiî-tr;i4- iaw. Tha safno
view w-as takea by rtle tedert-e td-t iii xhe
Now York circtiit lis their d-~-tu 1hîdo
the validity of the j Piîmt tamifi agtceisenut lt-t

w-eik. It -a-li bu iotipeà ît1ai tsait tbns de-
cision viva cmie by a haro ms-î-rîtv. is,.r
o! tise mouchers (if th> -oumrt lsaming yitxs-J in
a ioîtmgopinion. Of couroi this filtt
dooe îlot affe-ct titi biidi-.,g natas-o ùute.'m do-
cieno of the> coure.. A it-cision reacho-1 by a
baie innj.rity hamï tîso sanso iegii fore.e a4 a
jiutlgmeit residereti by an utusm5anl'c- court.

Tbe wide div-rgcmcs of >-adiciîal opisituu uî.-ou
th> iportant question invoivcd is, heowevor,
a circumnstthîcu whichi niziy bo talion into
conqidoration by thse national legisjiatsme

-wheisle la i cauis>d Ulp-,n, as it doubtlerss wit btu,
te relieve Ltme s-axlmoads freint the> bur-don

wsih tise derisit îi puis uspon thiora. lnîlecd.
timere s-eces tri renais bue. tisis on> re-ource
to tite ritron le, for it la lu a, higli degre>
uniley that th> court, rhbile le. recinsr it-i
preseut persýonnel. -uili conisent te sillon- a
rehcaing--Dmadstreeta.

Sinco the repeatoil fresta iu loridsi, fi-cm
which th> orange growress have sufered se
scvcrely, grcatatttinýi- on la boing paod tu th>
cîsîtivaticîn et pincapi-1te, -wlich are kaown
te stand frose. much battr t'u oranges.

Fînanoial Ilobes
Front July tst nect ititero;t~ on dop)qits in

A,.Iiondi govorumno tivîn6 bauks3wil
bo e~tioitrus3.3t>3 orcat.The batikg

have bcon urging tisis step fur sam inel dîeon
tiso grolînd tisat tho Prooistate 0f th> iniony
liarIot di-1 flot jltify the govorsiinit rate
aisi aviîloritly thuir ropreoùotatioiis ]lave lsad
wt.sgit %î'ith Mr. Fin iiuîg, who tlsercby ivili

sao 1705V tU utiuily.

Goal Trada 8tatistics,
An interoqtisug report is sxubo by th>

B1riti-i 13 hîrl Af Trakde on th> coai inudstry
o! tho îvorid. Eigatid produces the> grentest
glipnltity, a!o'ýr tl.at,alisosigE croponu nations,
Getrmativ xithlsuiy hiaif of E sgland's pro-
Iurt. NcVx alfrer tioit canes Fancs ivîbli
oiy a tbird of Gei xsaîy's produci. la IS95

Eufflsi.i prodîîicd I89,051,00Ju toits, and
Geruîaixy 79,ttt,UUO) tjîii. Re-foîiug to th>
Tfliittod States tise l.I MilL G-azette points
out ollir Freat Prugress in ceai production.
irt Vý; c th(, avtorago, prudact of the United
state; %ras 1,ijJttJtong. and in 1893-à it

av.rg.i '2,11,0)U's>ts. whie that 0t
Eugianid n-m i1iIsjo &uuu toc.-s. Duing the>
latter px-iid it ss P.4î,te,i sJhat tise c.sst oft tho
pr.4duîttî'u uf cu-ai at titu piL'.& mutit iu th>
Vssited States -na-i iower thaan the tost at th>

pite Ilouth i icuer Great flciîaitn or
Uermauy. Huere is a nuit fùr the protection-

ist 's lu crack. Our ecoal laitiers are pai-1 les;
tixan the evorngu w ' gre ii Great B:îtala and

Gnîîîaîsy -iu'r Pest.

Opposition te the DingIoy Bill.
Tiso folluwisg frosa titi pesc o! i.r. Goldwin

Smuith, in thu Torosito Weekiy San, is lu
Iiue with, whiat TIse Commercial liaï said ru-
C'ardliing ue liew L'iwtd S:d-tes tarif! nivuasure:
"e.. tes to be hoped that readors of The Sait
have net faile4 w notice the> iwotes3t eîstered

*by th> Chaniber of Coinnrco, of Xow York,
againse. soute of tise proviioms of the Dingley

Bill. le. showsý iii tho firse. place, that thero
is counsîderibleý arpo-itîun. ii thse United
States; Io îarts ftt let-n of the bill. lit tise
secotld p.larc, le. iudteates tisai, this legisiation
is n puresy doimcstie cosseera, frained uieh n
viow soluiy to Atreican iuterests, not in
pursuance t4 hostile desigus against Canada
or atty other forceigi ntion.

Lot u-3 ib guiidd in our tarif! legisiation.
by our isîterests, couily cousidered,,and not
b; our ruýentutmont. Fur resentaient thoe la
ftally île grourid. Tho Anicans are
sinipiy tahiug th> course3 wisich they behieve,
ho,.ç;iver erronoousl'y, tise bwte for thieisoleiv.

Su long as t'lhe systemi of indirect taxation
continues. efteli nation Timmult have its ons
*tariff; and th> tarif! inuse. ho adjusted te the>
trecini circumstnîsces of the nation. Eng-
lansd het-it-if is siet, ii tise full sonse of the
irn, a frea trada nation. Sho mises a large

part. &d er revenîue by inipore. duties, Jaying
tesm on the ai ticles which suit lier con-
venionco i>cst.

lb was fuliy usîderstoùd thate te mreet th>
1.essgrcquircaionts of revenue, the Dingiey

bill would bo rushed through the JInuse of
rereecatives. 'The mant diqcusioni wiil
cein> lit the Sonate, wbore it 1; fuliy expert-
elI that amndmlente wili be made. If
Uicnuti-UJaied States party at Ottawa bas

ammy semise of respousibiiey it wili control its
teýmper 'white thero is stili hope o! nuedinca-
tiou ait %V'shingtn in favor ot Ganadian
indu--ry and trade. ihat hostility teCan-
sida, or dosziro te put pressure ou lier, is not
the> ;ctuae.ing motive of Washingten legisia-
twrs mue surely ba apparent (rom the fact
that the Cerisa previsin: ini the
alion bill bas been dropped in cempliance
with Canadiau reuxunstrance.


