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COMPANY-WINDING t7P-COMPKtOMISE 13Y LIQUID)ATORt-POWIKR TO C0NMPR,ý1

MISE ACTIOrSEtRAoR.DINARtY RES0LUTIO NCTOIGC'POî~

COUVANIES AcT, 1862 (2 & 26 VicT., c. 89) s. i6o-(R.S.C. C. 129. % 6,).

liqudatio te reset adtio caomdne t the compomî. e 

invalid because it had flot been sanctioned by a resolution of th2
company as required b.' s. !6o of the Compan»es Act. 1862, and

the Judge of the County Court heid that the plaintiffswr
entitled to judgment for £36. On appeal, hovever, the DI»vlilonal
Court (Lord Alverstone. C.J.. and Wý7ills, and Chanineli.jJ

I treversed his decision, holding that the sanction of a re-.olution
was flot essentiai to the validity of the compromise which hiad

tbeen acted on for two, %ezrs. The Divisiona! Court, oevr
pointed out that so long as the de facto compromise stood, as'econd

t action was not maintainable for the same debt, and that Ii anv
case it would be necessarv first to set aside the compromise bctore

a second action could be'brought. According to the procedure Ii
Ontario it would seem that the valîdlity of the comnpromise iiht

be attacked in the action iii %hich it %vas mnade.

BU1LL OF EXCHANOE-PROMISSORY SOTE-JOINI A'ND SFVERAL-PRO%[ýi'.~~

TO GIVING. TIME-BILLS 0F ExcliANCE ACT, 182 (45 & 46 VICT., . 61)

s. 83.

Kirku'ood v. ('rrrai, (i9Z3, i K.B. 531, %vas anl action brýu)tit
to recover from the defendants £125 as a înakers. of joint ai

several proinissory note. The note ini question coiltaiincd a

provision No time given to, or securitv taken froin or cîo(-

tsition or arrangement entered into with cithecr part)- hereto, -;Ial
prejudice the rights of the hiolder to proceed against an- <ther

party." The document was duIy starnped with the revenue stanip

payable on a promissory note, but thc defendants contendcd duit

by reason of the above-mentioned stiptilation the document wvas
not a promissory note and wvas invalid for want of hein- duly'h:.: ~starnped. rgtJo h uhrt oKraodv ,,t iXh

0 .13. 582 (noted ante Vol. 32, p. 504) lcd that the document %vas


