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they do so for the personal convenience of
their shareholders. Full provision is made in
this hill for branèh registers, but we have left
it optional with -the company as to the adop-
tion of a branch registry systean. Tis hill
applies to every cornpany inoorporated,
whether it bie a small company with a thou-
sand dollrs aapital or a large company wit-h
rnany millions of dollars of capital. After fuil
consideration we thought that the time had
flot corne to make the estaidisb.ing of branci
registers obligatory. In the case of the smaller
companies it would be an obligation and
burden which would be intolerable. I trust
the hion, gentleman will alow this section to
pass in its present formn. I arn ready to accept
the -opinion of the commdittee, but my own
opinion is very dedfidedly against rnaking
brandi registers obligatory in a general sta-
tute which applies to, ail companies, what-
ever their capital may be.

Mr. HANSON (York-Sunbury): I ap-
preciate that in the case of the small joint
stock companies it might be a burden, but
I do suggest that in the case of companies
whose shsres are Iisted on the stock exchanges
it shou!d be made obligatory. I arn quite
satisfied the section could be drafted in such
a way as to cover the cases I have in mind,
that is, companies whose shares are listed on
the stock exehanges. [t should not bie any
great burden if this were done, and it would
provide protection to the estates of deceased
shareholders. Th-is shou!d be done for the
very pertinent reasons which I have urged.
Any hion, gentleman practising i the srnaller
provinces knows that in the case of a large
estate with diversified investments and secur-
ities a great number of shares will be -held in
companies listed on the Montreal or Toronto
stock exchanges. In the case of decedents
residing in the smaller provinces there is a
double taxation because the shares are regis-
terad ýin the province in which tie head office
is located. I understand there is a recent de-
cision in Quebec which is under appea! and
which would afford protection, but I think
this is the tirne and place to give considera-
tion to tie circumstances whici I have indi-
cated, I arn afraid very inadequate!y. If we
do not do it now we will not get it done for
many years to come. This bill is to be a
mode! and I appeal to the minister to give
some consideration to these suggestions.

Mr. RALSTON: I suggeet that my hion.
friend who has just spoken is approaching
the matter frorn the wrong end. I submit
that we are legislating for companies and flot
in connetion wi'th succession duties. I think
there is a lot of roorn for improvernent in the
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succession duties acts and in the way they are
adninistered, although I do not csst any
reflection upon anyone. The double duty is
caused not by the Dominion Companies Act
but by the rulings which have been given by
the various attorneys genaral and the various
succession duties departrnants of the prov-
inces. Wiile I sympathize witi rny hon.
friend, I submit he is approaciing tie que&-
tion frorn the wrong angle. I have a case in
mind of a srnall estate which is being virtually
ield up because of dlaims frorn two difeérent
succession duties jurisdietions. I suggest tiat
it would be a serious thing for companies,
even those listed on the stock exehianges, to
be requirad to have registers in every prov-
ince regardless of the fact that their share-
holders may be residing in only two or three
provinces.

Mr. HANSON (York-Sunbury): I agree
that we are legislating on bohalf of ail corn-
panies, but I suggest, with aIl deferenca, that
we are also lagislating on behaîf of tic iare-
holders of companies. I think that is a corn-
plete answer to the staternent of my hon.
friend.

Mr. RALSTON: They do flot have to ha-
corne shareholders.

Mr'. HANSON (York-Sunbury): In so, far
as their rights are affected by this bill, we
are legislating j ust as much in the interests of
shareholders as we are in tie intareste of
the cornpany. It would not be such a difficuit
thing to establisi branci registers. Tic trust
companies operate in every province, and al
tiat would be requirad would be the appoint-
ment of a registrar in a particular province
by resolution of tie directors. It would
necessitate tic payment of a very small fee
to affect tie transfers I have in mind. I sec
no difficulty about it; in fact I arn quite
satisfied it could. be worked out very easily
and very economically. It would be of great
benefit, not Vo the companies but to the
share-holders, to wiom they owe a duty ini
tuis respect.

Mr. CAHAN: Hon. gentlernen will remem-
ber that in 1932 I introduced a bill whiei
created a new part to thc Domin-ion Coin-
panies Act, a part whici appears as part VI
of this act, Vo be found at page 96. This part
provides that ail Canadian companies i-
corporated under any aot of tic parliament of
Canada or of the legislature of the late
province of Canada rnay have branch registra-
tion offices. Wien introducing tiat legislation
in 1932 we gave most careful consideration to
tic question raiscd by the hon, gentleman


