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At three thirty this afternoon in Oftawa, two agreements
were signed between Canada and the United States amending the existing
Tax Conventions in the fields of inccme tax and succession duties.

At the ceremony, the Honourable D.C., Abbott, Minister of Finance,
signed for Canada while Mr. Julien F, Harrington, Charge d'Affaires of
the United States Embassy in Ottawa, signed on behalf of his couPtry.

The Conventions signed today contain a series of provisions
designed to improve and clarify the present agreements which have been
in force betweon the two countries for somo years, In certain
dircctions the principles established in the original Conventions
have been extended, Modifications have been introduced to alleviate
severity where the overlapping of tax laws of the two countries
involves hardship, |

The two amended agreements will be offective upon approval

by Parliament and ratification by the United States Senate.




