INTERNATIONAL PAYMENTS:' Cethada's official |
Ives -abrd United States dellars
fell by $743 million 'in “1947,: dropping to: $502
:million, at the. end.of the year. fyom §i,245 -
million at.the end of 1946,! acedrding $6 the -

‘reserves o d: afv

-

preliminary statement on the Canadian balance

-+ -of .internetional: payments: relesaed: b‘}l'}v'the -

':Dominion- Bufeau of Statistics.: .« v
"'The large: loas in official resgrves' wag due

. -chiefly. to: the .combination of a-grestly en-

* larged current.deficit.with the United: States
- and the large amount.of.esports.to.the United |

* -Kingdori- and other overseas. countries finariced
by: Cenedian ‘Government loena end export.cre-

odits Excluding. contributions.of official”
relief, of $38 :million, Caneda's surplua of"

- credits.on current 'account. withi ell couritries
"~ was. $47-million. But.ne convertiblg:exchange
vas received ‘from overseas exports ‘Iinanced -
“export ‘credits. amounting to. $563 million:: In.
addition,: there were net outflows of.capital-
- of $154 million, mainly fer-redemption of"
.+ -Canadian securities owned abroad,. end the gold.

~-subscriptions of . $74 million by Canada to the:

- Intemational Monetary Fund. - '
ACCOUNT WITH U.'S. ’

- Principal changes in 1947, as compared. with
* "1946 -when' the -loss of.official .reserves was
-much: smaller,: were a.sharp reduction in the
current-.account .surplus wi-th all countries to °
$47. from $357 million in 1946 and: a widening
of the.gaps in the accounts. bogh, mith. the
United States and with overseas countriesy, The
amount .of -disequilibrium. in Caneda’s.acgount
- with the.United States.was :greater than.ever
- before,. while:the crgdit -balencek in:the ac-
- counta -with overseas. countries.were exceeded
~only by.the balances in certain wartime years.
Specifically, the curment deficit with the

‘United:States increaged from $613 million in °

+ 1946 .to .$1,138 million last year.. At. the .sgpe
© - time,, the current -surplus ‘with overseas coun-

tries rose: from $970-million to -$1,185,: of °
- which $3563 million -were financed;. es-.already
- statedsby loams and export-credits as compared -

-~ “The. reduction in.Canade's current surplus
with all countries in 1847, the report states,
- -resulted from'the relatively: small growth of

about 11 per cent in current .receipts ag .com-
+- pared with the more :substantiel .growth of
s -about .25 ‘per.-cent in gurrent expenditures

©. abroad..'The -growth in imports waa.of. basic -

. importance in the latter increase.; ¥hile higher
"prices both for exports and imports:account
for some .of the increased value of commodity
_trade, there was .an. appreciable growth -dlsy in'’
-the volume of Cana?a-'-s' imports, which: was’
- widely distributed as to ‘types of commedities.
"This growth was -affected by-impreving supplies
of commodities in-the United States:as-well as

by heavy Canadian demsnds.for imports .arising .
. from-the record ‘levels of Canadien .conmsumption '|-
. end private investment, On. the other hand, the

aggregate volume of Canedien exports does not
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agpga: to have been greatly -di fferent from
¥946;- altholigh -the composition showed =zome
- ‘changes.. Further,” the total value of exports
in 1947 wae affected. by contracts with the
United Kingdom,: which. in some instences.yere
at prices :less then :thoee prevailing elsevhere
. during- the year.

| SECURITY. TRANSACTIONS: ‘The: increase in ‘vol-’

ume in internztional' sales and purchases of
securities which wawm evident in December and
Jenuary did not continue inté February: Total
transactiona in February were :20. per cent less
than in- January-and were .equivalent ‘to -an
*average-month:in- the- latter part-of 1947,
‘Sales end purchases ‘each decreased by the aame
. amount,: $3.5 million,. with the .result that the
. purchase balance ‘in.-February of $2.5 million
was the same a3 in January. - -
© “During the first' two months of 1948 net
purchases ‘frem all countries totalled $5 mil-
. lion. Thercorfesponding peried -in .1947 produced
- a sales balence of $3.2'million, but that-wes
contrary to'-the: general trend of: the year
* which xesulted in a net outward movement of
$18 million.: Trensactiens. in January and Feb-
. m:g---fpllowe& w commoen' pattern in which re-
purchages-of Dominionbonds end Canadian stocks
. were prominent .features. S :
"\ Sales to the United States in- February
- de¢lined more then purchases,: resulting in

1 ;a:g'er outflow of capital to that country than
| in Janusry.: The purchase: balance with the

United States -of $2.7 million in February was
due principslly to repurchasea of Dominion
- bonds -and Canadian stogks.. -

- net purchases of .Canadian .bonds, resulting 'in
. a purchase balance of less than .$0. 1 million.
‘Tranaactions with o

INDUSTRIAL'. ENPLOYMENT: ' Indiistrial emp loyment
at the first of March was 4.8 percent higher
than ‘a yedr ago;. but-slightly lower than at
Februa:jz 1, according to preliminary figures
" released by the Dominion-Bureau of Statistics.
“The advence .index number of employment in .the
. eight-leading industrial divisions, on the
base :1926=100,. was the highest on record for
the first of Maich, standing at-189.0 .compared
.with 189.3 for February -1 end .180.4 for March
..1..1947, "The .adwence . figure of weekly. earnings

.. was :$39.44; aleo s new -all-time high, comparing

with $36.83 at February I and .$35.61 at March
. 1,- 1947, . :
- Provincially,: the outstanding change at
March 1,.1948,.as:compared wiith- a month earlier
was the increase in Alberta;. largely resulting
from the :ze-employment.of coal.miners following
- the :settlement.of the dispute. which had greatly

|, affected the situstion at .February 1. Improve-

ment was also indicated in Ontario, and there

was a slight gain in Prince Edward Islend. “The
trend in the remaining provinces wds :downward;

this was due in part.to’ seasonal curtailment.
ment in construction and certain other in-

dustries, but there were also declines in
logging. :

SHORTWAVE TO BRAZIL: “The International

.Service of the Canadian Broadcasting Corpora-

tion =."Voice of Canada™ - has announced the

inauguration of a regular.daily shortwave-
programme service in Portuguese, directed to
radio listeners in Brazil. This represents an '
important’ expension from the weekly service
which has been in operation for the last two '

years.

“The Portuguese progremme, which .is beamed.

from the CBC .station at.Sackville, N.B., may,

be heard each evening at 7.30.p.m.- 'E’S.7T. on

the following frequencies:- (KGX - 13.19

megacycles or '19.75 metres; and OINC - 17.82 -

megacycles or 16.84 metres.

PETROLEUN PRODUCTS: Canadian output of re-

|1 In trade with the Uhited Kingdom; net sales
. of United Kingdom stocka practically balanced

er .countries were somewhat
| lighter. then .in Jenuary, and apurchase bslance
| of $0sk-million in .that month.was :replaced by .
.-a .sales -balance of $0.2 ‘millien in February,

fined petroleum products in January totalled

5,713,842 barrels, which was slightly below .

the December production but substantially
higher than the output-of 5,018,382 bagrels in
Jeanuary last year. Refineries used 6,248,374
barrels of crude oil in the.month -as againsat
5,486,637 barrels in- January, 1947.: ,
“The Jenuary output included 2,473, 557 bar-

rels of motor gasolime; 25,676 barrels of,

aviation gasoline; 1,387,710 barrels of heavy

fuel 0il; 1,086,336 barrels of light fuel oil;

252,005 barrels of kerosene and stove-oil;

:39;361 -barrels of tracror distillate;: 88,:148

barrels of naptha specialties; and 361,049 .

barrels of products such as lubricating oils,

- asphalt, coke, etc.

"Receipts of grude oil during the month
totalled 5, 134,492 barrels, including4,403,-
609 barrels of imported oil and 730,883 bax-
rels from Csnadien sources of supply.

ways for the week ended April <17 ‘amounted to

the prévious week and 72,8 13.cars for ‘the
corresponding week last year: Grein at. 5,310
cars ‘was heavier than for the previous week
but down 2,428 .cars from last year’s loadings;.
grain products-also showed a-reduction -and the
miscellaneous group was down by 446 .cars.

- SASKATCHEWAN FARN. POPULATION: “Total farm

population  in Saskatchewan on. June 1, 1946,
was 434,039, showing a-decrease of 80,638 or

* 15.7 per cent from the 1941 total; according

to preliminery figures of the 1946 Censusof
' the Prairie Provinces released by the Dominion

CAR LOADINGS: Car loadings on-Cenadien reil-

Bureau of Statistica. In the previous five

3
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years the loss in farm population -was 59,217,
meking a total decreasze of 193,855 or nearly
25 per cent in the 10-year period between 1936
and 1946,

'STRIKES 'AND LOCKOUTS: "The time loss due to

strike activity in Canade during March’, 1948,
-showed a substantial decrease as compared ‘with

‘the previoua month and with March, 1947, it

was shown in the monthly summery of atrikes

- and lockouts ‘issued by ‘Honourable Humphrey

Mitchell, Minister of Labour;.
- - Preliminary figures for March,; 1948, show

- 14 strikes and lockouts in.existence," involving
< 3;725 workers end causing & time loss of 56;- .
- 808 man-working days, as compared with 15

strikes in February, 1948, with-11,082 workers

| involved end a-time losa of 140,945 days.

In March; -1947,. there were 21 strikes, in-

- volving 17,070 workers, with a time loss of

378,580 days.

" "NEW 'BLOOD" FOR R.C.A.F.: "New Blood" for

R.C.A.F. 's aircrew, more inportant than ever
with advent of jet-planes and near sonic
Sﬁeeds,. is flowing into the Air Force under
the new peacetime aircrew training scheme.
Peacetime flying training is. rapidly swinging
into stride with more than-100 new pilots and -
radio-navigatora having begun courses at Cen-
tralia -end Clinton,- Ont.., 'a-total which is
steadily increasing as further intakes of
aircrew trainees commence instruction, it was
ennounced by "Air Force Headquarters, Ottawa.’

‘Under the R.C.A.F."s new aircrew training
plan,-aimed at keeping-a steady atream of young

- flyers flowing into the R.C.A.F., and also

'supplying a permanent pool of trained men
available for emergency, six-year "short-
service" commissions are offeredto high school
graduates between' the ages of 18 and 22 who
‘have senior matriculation, and to qualified .
airmen serving in the .ranks. Permanent commis-
sions are available to. selected university
graduates ‘and to a proportion of the short- -
service aircrew. :

"The war’'s end found Cenada with a larger

- number of trained aircrew per capita- than any

other country, and flying personnel retained

. in the peacetime force were all wartime vet- -
74,681 cars -as compared with-77,789 cars for | .er:

-erans. Despite the tremendous pool of trained
aircrew which still exista, continued depend-

| ence upon these veterans would result in large

numbers of the R.C.A.F.'s flying personnel
becoming over-age .in .the near  future, creating
an impossible replacement problem. The constent
influx of young aircrew trainees under the

- ghort-service -commission scheme is planned to
- avoid this, and to ‘keep the average age of
- mircrew et a low figure..

In addition, the plan will fumish & steady
supply of trained veterans to ‘the Auxiliary
end Reserve Forces, ready to-be drawn upon in
-emergency. This group will gradually take the
place of the present reserve force of wartime .
veterans, although it would be.impossible to



