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years the loss in farm population -was .59;217, 
making a total decrease of  193;8:55 or nea-riy 
25 per cent in the 10-year period between.  1936.  
and 1946. 

INTERNATIONAL PArivrivrs:...  Canaan's' effiçial 
•reserves' Of. gol•and United knees .; dollars • 
fell by $143. million.  in  -. .1947, ,  droppi.nk ;tee .$502 
million, at • the. end.. of .the y.e.t.e...‘froap.4 14 245 

• million. at , . thé end. of 1946.,! eninibrâng• te the 
prelimina.ry• statement on the•Canadian balance 

• • of .interna•tional:p.ayments; released: gy,'the • 
Dominion.• Bufe.au. of Statistic.a.. 	••• 
• •'.1hO laige..loss in  oliLcLal reaper:env wet due 

-. • • chi efly. to .the...com bin a ti 	of • ar. 	 - 
• '. • 1 arged . current. de fiCi t with the .Unitect.. Statas • 

. • . and.• the large. amount .of -exports ..to ..,.the 
• ..Kingdoni• and .o.ther overseas countrien•finan'eecl 

by Canadien...GoVernment. loe.n.s: and exPort,...cre-
, 	Exeluding. contributionei...o.f official 

relief,.. 'Of $38 •••ini•lion, Canada '.s sutplus•of.: 
• credits . on • current sccount withi all count.ries• 

•was. $47;million., it.no convettille.exchange 
. • vas  received ".frOm••overeeas:•eic.Porte ....rinanced..ly • 

• ...export •credits..amounting . to ..$.543.1...milkion:- :  In . 
..• addition,.:• there were net • out f IOWS of capital• 

• • of $154••mi. ilion,. mainly fer•Jedemption of 
' 'Catiitdisu -securities 'peeled ebroaçl,.. and the ..gold. 
• ..-subecriptioneof:$74:Mllion• by Catiada.to the: 

• International. Mone.tary. Fund. 	• . 	• 	. 
ACCOU R T'  WITH. u, 's.' 

• • . Principal changes in.  • 1947,-.. :as .compared...with 
. • .1946 -.when:- the lo,ss of:official reserves was 
• , much: smeller,: were a. sharp,. teducti.on in the 

current.account .surplus with all •countriee .to 
• $47. frein $357 Million in 1546  and a :widening 

0f  the Agap a in • the• noun»;  
• ULU ted States and wi th .ov.erse.as...coUnistes., :The 
• amount .o f 	 .Ceneela7.s:.aneeure. 

with- . the ..Uni ted .States.--was .seeater than.: evet 
. • . beforei, while the ..ntedit ..balance6...in. the ac-
. • ••• . counts ••wi th oversee s. • countrienr.were : exceeded • 
..: • only by...the • balances :in. certain • wartirne• years. 

• Spe•cifically,' the•.ctirrent, deficit with -the, 
• •United , States. increaaed frote . $613..mi•lion in ' 

. • . • 1946 . to.. $1438 .million last 	At. • the Angie 
•timé,.. the currera.t. surplue :wi,th • o.vetlyeera. citun 
tries •rose.:.from $970-.million to -$1..;185.,-: of • 

.whic• 	 ..were- fitienneds., ea ...a eady 
statedebyloasts  and expor t -Credits  as • compared 
with .$750 in. 1946:: 	•• 	.. 	• . 	. 	. • • 

•."The. redUction in.Csnadaà. current. surplus 
with atl countries in •1947,• .the. report states, 

• ..resulted from • the...relatively sma-11 ..grnvreh of 
. about 11 per cent in nitre= .receipte .escorn- 

pared. -with . the . .mo re. mu.bstanti al ,growth  of • 
. V.•a•ote .25 per. Cent 	murrent expenditures 
. 

	

	abroad..:7Th.é -growth ,  in • imports •was,. of .  basic. • 
importa.nce in the latter •ncrease,( %%bile •higher 

• •.prices both for export.s arid imports:account  V. 

for  some. •of the increased. value- o.f conimodity 
trade,• tkiere was en •  appreciable grewth lse in 

 . • the .volume of  Canada...1r imports e. which: Was . .. 
•• • widely distributedas •to :types of commodities. • 

'This • growth was ..affected .  by-improving...supplies 
•. of commodities in.• the United States:. -.as..well as 
• by heavy' .Canadian demands . for imports •ar,ising 
. fro.  m -the • record  levels of•Canadian , ennsumption 
•••• . and :private investment.. Cri. the -othe.hand,, -  the.. 

• aggregate volume Of Canadi•an .exports do.es  not  

• (C. W. B. APri1:30, 1948) 

• 
. eppear to have -been••greatly 'different • from 

althcidga.,:the• composition showed .some 
• .cherrgen.. Futrher,- -  the •total value. of exports 

• in. 1947..was affected.•by..con.trects with the 
United Kingdom,: whieh. in• •nome •inetancee ..were 
at prices  :le se' than ;these preveiling .elsewhere 

• • during• the y•ear. 
:•• 	-- • 	 • 	 • 

. 'SECURITY: . TRANSACTIONS:: . 'lhe-in.c.r ease. in : vo .1 
urne •in• internationa l . eal..eir and  purchases of 
"securities which west :evident in:December and 

. January cliff not •continue into February:. .'Total 
.transactions in February .were .20. per •cent  less 
than • in:.  Janua.ry:.and were •equ.ivalent •to• en 
averagementk•in.- the  latter -part.c f 1947. 
Sales..anckp.urchases .,each decreased-1y the. sanie 

. amount,: $3.•5 •million. with .the .result that .the 

. Purcha-se• .balance .in--Febru.ary. of $2.:5  million  
Wa 13 the • same. as in january..' • 
• ..:Durin't the first• two-.•months of 1948 net 
purchases from 	count.ri es tota•Iled $5 .. mi 1- 

. lion.lhemorrespondbig period ••in .1947 produced 
a .sales balance of $3'...2-taillion,...but that •was 
.c.ontagity: to - the.: gene.ral- trend:. of the year 

. .whiehr xessiited in .a net outward- movement of 
$ É :  'Transactions . in • January. • and . Feb-
ruary.•••followect• u: :common p.a.ttern..in..which...re-
.purchasesof Tominiontionds end Canadian stocks 

. •we re ,  prominent ..fea turesi 	•  

Sal.ea .to  the Uni.t.ed.•States in- February 
•- -detlined•more. than  purchases,: resulting in a 
. larger outflow of Capital to • that country than 
. in • Jenuary...i "The • puirchase-  balance  wi th the 

United 'States -of  $2:7 uil1ion.in February was 
due principally te repurch•ases of lomini.on 

. bonds and Canadian •stocks.- • • • V. 

• in :trade with• .the .LInited..Kingdom i . net  sales 
. of United.•Kingdoni..stocks •practically balanced 

VV  net -purchases of :Canadian...bonds,....resulting  in 
a purch•ase latence of •less than .4 1. 1 million: 

:Transectionn•with other..countries .were somewhat 
..lighter.than .in  .january; and.apurchase .balance 
. :of lion in . thin. *torah:Ares ....replaced • by 
. •a .sales .balance•of $0..2 Million. in February.  

was a slight gain in Prince Edward. Island.  The  
trend in the -remaining provinnes; was ;dievnward; 
this was due .in part•.to' seasonal curtai/Ment; 
ment in construction and certain  other in- - 
dustties, but there were also declines in 
logging. . 

• 
SHORTWAVE TO . BRAZIL:  The  International 
Service cif the Canadian Broadcasting Corpora-
tion -,."Voice of .Canada* - has announced the 
inauguration of a regular. daily shortwave . 
programme service .i n.Vportuguese .V dire.c.ted to 
radio listeners. in Brazil. "This 'represents an 
important.  from. the weekly. service • 
whirl has been in operation for the last two 
years. 

'The Portuguese progiamme,... which isleame.d 
from the CBC .station at 	 may 
be heard each evening at 7.30. p.m,- 	on 
the following frequencie.s. -i- (K,CX. 	1.>..::19-  
megacycles or •19.75 metres; and CKNÇ - 17..8 2 
megacycles or 16.84 metres. 

PETROLEUM PRODUCTS:  Can adi an output of re-
fined petroleum products in January totalled 
5,713,842 barrels, :  which was slightly•below 
the December production but -substantially 
higher than the output of 5,0.18;332 b jn  
January last year. Refineries goad 641,374 
barrels of crude oil in the month .as against 
5,486,637 -barrels in. January, 1947-.: • • 

The Jenuary output included 2,471 557 .ber-
rels of motor gas'oline; 25,676 bareels of 
aviation gasoline;• 1,•387; 710 barrels of heavy 
fuel oil; 1,086,336 barrels of light fuel oil; 
252,005 barrels of kerosene and stove-oil; 
:39;361 barrels of tractor clistillate; ,;:88,;:148 
barrels • of tiaptha specialties.; ,  and  36.Q.49. 
barrels of products such as lubriçating oils, 
asphalt, coke, etc. . 

Receipts of- prude oil during •the•month 
totalled 5, 134;49 2 barrels, including-.4;..e3, 7 

 609 barrels of imported- oil and .730;883 bar-
re•Is from Canadian  sources  of supply. 

CAR LOADINGS:'  Car loadings on •Canadi an rail-
way..s :for the week ended April 17 'amounted to 
74;681 cars as compared. with 77;789 cars for 
the previous week and 72,-8 1,3.•cars •for.:the .  
corresponding week last year: 'Grini.n .  at 5;310 
cats was heavier  V  than for the. previons .week 
but down 2,428 . cars from last y,ear's loadings; 
grain proditcts , also showed areduction .ansl the 
miscellaneous group was doVK1 Iby 446 Vcrs. 

SASKATCHEWAN FARM'POPULATION: -  -.Total farm 
population  V in Saskatchewan on Jurie 1:-. 1946, 
was •34;•39,• showing a decrease of 80;638 or 

• 15.7 per cént from the • 1941 •total; accotding 
to preliminary figures of the.  1946 Census .of 
the Prairie  Provinces  released:  .by the Ibminion 
Bureau of Statistics.. In the previous five 

'STRIKES AND LOCKOUTS:  'The time: lo sat • due to 
strike activity in Canada during March, 1948, 
.showed a substantial decrease as compared .with 
the previous month and with March,- 1947; it 
was shown in the monthly summary of strikes 

• and lockouts •issued by 'Honourable Humphrey 
Mitchell. Minister of Labour; 	• • 

- Preliminary figures for March; 1948, show 
- •14 -strikes and lockouts in existence,- involving 
• 3q25 Workers and causing a time loss of 56;-- 
• 808 man-. working days, as compured with 15 

strikes in February, 1948, with'.1.1;08-2»vorkers 
involved end a time •loss of .140;545 days.. 
In March; -1947» there were 21 sttikesi in, 

• volving 17;070 workers, with a time loss of 
378;580 days. 

• 
• 

"NEW 'BLOOD" FOR R:C. A.F.  : • "N ew  Blood" for 
R. C. A. F. ' s ai rcrew, more iniportant thari ever 
with advent of jet-planes-and near sonic 
speeds,. is flowing into the Air Force under 
the new p•eacetime aircrew• training scheme.. 
Peacetime flying training is.rapidly swinging 
into • stride vrith more than-100 new pilots and 
radionavigators having begun • courses  at Cen-
tralia- -and Clin-ton, -. •e total whi ch is 
steadily- increasing as •further intakes of 
aircrew trainees commence • instruction, t was 
announced by •Air Force Headquartets,. Ottawa.. 

• Under the R.C. A. F.."s new aircrew training 
pl an,.- aimed at keeping-a steady stream of .young 

• flyers flowing into the R.C.A.F., and also 
.supplying a permanent pool. of trained men 
available for emergency,- six-year "short-
service" commissions are offered•to . high school 
graduates between  the ages of 18 and 22 who 
have senior matriculation, and to qualified 
airmen serving in the junks... Permanent commis-
sions are available -  to. selected university 
graduates .and to a proportion of the short-  
Service  aircrew. 	.. • 

:The war' s end found Canada with a larger 
number of trained aircrew per capita• than any 
other country, and flying personnel retained 

. in the peacetime force were all wartime vet- 
- • crans. . :Despite the tremendous pool of trained 

aircrew which still exists,- continued .depend-
ence upon these veterans would result in large 
numbers of the R.C. A. F. , 's flying personnel 
becoming over7 age ..in .the near. future, creating 
art impossible replacement problem'.  The  constant 
influx of young aircrew -trainees under the 

• short-service -commission scheme is•.planned to 
• avoid- this, and to .keep the average age of 

aircrew at a low figure.. 
In addition, the plan will  furnish a steady 

supply of trained veterans to the .Auxiliary 
and • Reserve Forces, ready. to • be drawn upon in 
.emergency.. This •group •will• gradually talce the 
place of the .present -reserve :forme of wartime . 
veterans ; • although it would be :impossible to 

1NDUSTRIALEMPLOYMENT:.:Indüstriel•employment 
at the first of March wa.s: 4..8 .  per .cent higher 
.then .year agoi, but • sligh,tly lower. than •at 
February 1, according to. 'preliminary figures 

• released by • the Dominion••Bureau of Statistics. The  advance Index 'number of .employment in .the 
indus.triel.-divis.ions,. on the 

.base 	 w.as• • the •• hi.ghest on  record for 
the first of Maith,. standing .at-.189:0 :compared 

. :with 199..3 foi February -1: and .180.4...for • Mar ch 
,o1 .weekly. earnings 

▪ :$39.;•44;•. also - a• new s I/ .7.• time" high., comparing 
.viith• .$36.83 at February 1 and .$35..61 at March 

. 1.,.. 1547... 
• : Provinci a 1ly ,.  the outstanding change at 

March 1, . 1948,:-.astompared..with. a month earlier 
was the increase  in -Albetta•;...largely resulting 
from.the  :e-.emplorment.ofcaal..miners . .following 

: the :settlement.° f the -dispute . which. had,' grea tly 
• affected the sititation at .Februery 1.. Improve-
ment was .also indicated • in • .Ctitario,. and there 
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