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FINANCIAL TIMES

in progress for tonnage that will involve an outlay of over
$10,000,000 for these two yards.

The meaning of this to Vancouver, if all this tonnage
is contracted for, is that for the next eighteen months t0
two years at least work will be furnished for literally sev-
eral thousand hands and huge supplies will be purchas-
ed from Vancouver merchants. It presents an enormous
stimulus to provincial trade and will rapidly place Vancou-
ver on a firm financial basis, namely on an industrial and
producing basis, which basis it lacked during the perod of
boom and rapid growth.

For the present at least the structural shapes, plates;
engines, equipment, etc., for construction and fitting must
be brought from the steel manufacturing centres of the
United States. In smaller lines of production it may if-
duce factories to come here and thus be the start of an in-
dustrial expansion.

Opinion in shipping and shipbuilding circles has ré°
pidly changed during the year. Previously it was held tl}at
charters and ocean freight rates were only temporarily
high. Now it is held that rates will remain high for 2
period several years after the end of war. The release of
enemy tonnage, whether it remain under the same flag, oF
be transferred to an Allied flag as an indemnity for sub-
marine destruction, together with release of vessels noWw
operating under admiralty orders, cannot begin to fill the
void caused by the tremendous volume of tonnage dé
stroyed by submarines. It is also felt that the war ha$
so changed the course of ocean trade and stimulated de-
velopment in virgin fields, for instance, Russia, that the
available tonnage of pre-war days would not suffice fof
the post-war period. With this view the professed op®
ion of some of the shrewdest shipping interests in the
world—interests which are willing to back their opinio®
to an amount estimated at $200,000,000 in ship constrt¢:
tion—it is the opportunity of British Columbia shipyafd’
to construct steel vessels for the water-borne trade for &
period of several years anyway, which may involve t
construction at the port of Vancouver of many times t
number of vessels now contracted for and in process
negotiation. ;

of

With the building of each ship there is gathered th¢
greater experience on the part of our shipbuilders wit
the consequent reduction of operating costs which shot
have a tendency to entrench Vancouver as a shipbuildin®
centre. While it cannot be affirmed that Vancouver ¢4
become a great shipbuilding district for all time in compP®
tition with World markets under normal conditions With
out the establishment of a steel making industry, Va%
couver can be placed, however, in a position to compete
terms of entire equality with every shipyard on the Pa¢
fic Coast. This should be the particular business of the
British Columbia government and the general business’
the Dominion government. Both governments should 5
to it that all inequality, whether operating or pertaiﬂ}n%
to costs of materials, so far as they adversely affect bt
ing here as compared with shipyards on the Pacific Coa$
of the United States, be removed. While there woY i
be little solace in the knowledge that sometime in the i
ture we may be unable to compete with Belfast or th:’
Clyde in the construction of ships, it would be nothing shof
of criminal to find .that Puget Sound yards, for instanc®
could still build ships while we in British Columbia wer
unable to withstand the competition. -

The true and permanent settlement of British quulﬂd‘
bia as a shipbuilding centre lies in a direction just hint¢
at above. If British Columbia is to amount to anything lr}ts
large industrial way it must lie in the development of 1 s
iron ore resources which are known to exist in quantltle

which warrant its development and which are of su¢
(Continued on page 10,)




