
TeMe1'chanît, -Banjk 0-[

PRO, Cana.

AT TUE ANýNIJIL MEETINGO tF

The anu
hd nai general meeting of the Slîare-

W O! theâ Marchants Bik of Canada
't'aa "l, i11 the Boardî Rýoomu of that inSttitu

w.e the 17tii Julie at nocm, whcen there

?if&cen Messrs. Anîlrcw Allait, Hector
Tfze Onathani Hodgson, John Cassils,

'Dm50  John bec>, Robert Mackay, John

Cati ý, 0,, Craw forci, Senator O'Brien,
L eYon J. H. R1. Molson,

uinlop Q. 8Z -XS Lytîtan, Q.C.; ;'. D.
J mesNoore, M. S. Folcy, .A

Michle ael Burke, J. Y. Giluîîour, XVil.rn Reidj j. ý. iurrav, ,îauîes Croil, Alex.

Thean M.rdoch MoKcnzie,Alire111cedigs were openecl by M r.
Alla., procelînylad Uan Preitîu taking the chair

tete,, Y. r John Gault to act as Sec-

Mr aoît, having read the notice conve Ci-
,hug the fleet
fe11iî,g ,ing, tlic Presidit subuuiitted the

IgrPort of the ]ietr

U 4TT hED ~X N~ X E PoR T.

,,a, b irector Of the Merchants Bank of
that the eg to report to the >tockholders

isfIlOw'. of the. year's business bias

"h~i' ha' bee 0 dlisPosed of as fo.11

te - 54, at
ceMeof 8 1per

the rateN~5a of0,00

Qjfrt Par atnum . 240,000 6

4efr dtii ProfitadLs
O etya........ .

8501,999 51
57,277 79

$559,277 30

wd

79,277 30

Tha $59,7-3
nlaitaUies& Of the Bank bas been well

,ie1d tluring the year, lîotb deposits and
1'lUuaje avui shown a steady iuicrease in

~Utth
l thau rofits bave bee i nîucb sunaîl-
ig1eave rage for îuauy years back,

tof Ol er rates and l'arger apprepriations,
t13  f"chare the rasoît. directîy or itîdi

118. n ftes5  er competitiotino prevail.
ltag e nwo~banking.1a Yaa 0 es bave b)een opeuîed dur-

eauî ti~ e 1u the West End of Meut-~ ouj~ ~- er atSt. Jeromîe.
6dplo ttrs duriug this year, have bad

the,,e e decease cf thieir old andtwen1 cOlleague MNr. Robert Andlerson, for
I ýîe PVar . iractor and for thirteen
lutîithrendent.

tilua t9 lif aM years cf anu nusîîally
IpItd O 

the ail' - r. Audarsoni devoted uuuch
tnateral Mis of the Banîk, and by bis
I lwY aiîled it insd wise coonsels,

al)F in. attaining the position

thea vca net thiuking ut desirable te
'whol1 eabtcY) haie jef t a ne w election te

~l rh au Ody ef Stockbolders.
hii the aý stOrary inispection cf ail the offices

!~~iaaura.s eau made, and the Directors
.1n~lnss R testifying te the zeal and

hOfic Witb wbicb tbey have beau servad
Ail rase ea Of the staff.

Petfuîîî3 iubmitted.

ANDREw ALL.NN,

Mtottrel 9th Jue, 1896 Prsident.

TEWEETî.

LIABILITIES AND AS~

LIA BILITIES.

1.-To the public
Notes in circula-
tion. ......... 82,315,031 00

I eposits
Dlot
bearing
inter-
est. .. $2,09i,933 33

1)eposits
bearing
iuterest 8,C64,944 01

111 terest
d ue
there-
on to
date. . . 73,085 9,5

10,829,963 29

Baisances due te
Canadian hauks
keeping depîosit
accoutits with
this Batik. .

Balances due to
Catiadian lianks
in d ai 1y e x-
changes...

Balances due teo
baniks and agents
in lUited States.

Balances due t o
agents in Great
Britan ...

1)ividen I No. 55.-
Dividends u n -

claimed...

739

SEiTS.

ILast Year.

$2, 352,684 00

2,135,188 40

8,157,448 09

71,668 29

5î31,832 78 654,827 40

1,579 81

20,288< 87

481,21!) 50
240,000 00

1,402 00

$!t4,421,317 28

2.-Te the Stîîckholders
Capital

paid
up.$6,OOOOO0 0

iRest 3,000,000 00
Sur -
plus
pro-
fi t s 79,277 30

Cîîn - $9,079,277 30

AC -

counit 95,09.5 0

816 87

182,107 47
240,000 00

2,015 00

$13, 796,755 52

$6,000,000 00
3,000,000 00

57,277 79

74,215 00

$23, 595,689 58 $22,928,248 31

Gold and silver
cuin on baud.. -

Dominion notes
on hand ...

No0te S a nd
c he qu es o!
other Canadian
hanks. ..

Balances due hy
other Canadian
banks in ace-
conrt and daily
exchanges..

Balances due by
batiks and
agents in the
United States

Dominion Gev-
ernment bonds.

llailay sud mu-
nicipal deben-
tures... .....

Cail a n d short
loans on bonds
aud stocks... -.

ASSETS.

$370,200 22

842,101 00

$389,759 28

897,093 00

530,904 64 649,901 20

8.5,379 97 98,336 92

938,178 32

346,308 6

1,089,820 15

403,069 31 321,510 85

911,490 25 1,125,446 85

Total available
assets---------..$4,081,323 71 $1,918,176 31

T imnie
i eau S
ou b'ds
a un d
stocks.$ 230,3,53 50 194,528 63

O ther
le a n s
& dis-
cou uts
(le S s
reserv-
ed fer
rebate) 18,022,604 91 16,643,438 81

Loans &
dise'nts
o ve r
du e
(losi8
provid-
ed fer) 210,117 16 142,875064

18,463,075 57......

Deposit with Domin-
ion Government for
security of note cir-

culation ..........Mertgages, bonds and
o~ther securities, the
property of the
batik... ........

Real estate. ...
Ban k )irem ises and
furniture ......

Othaer assets...

(Signei>

1 59,312 70 159,312 70

281,39288
37,745 70

556,712 33
16,126 69

263,675 02
55,162 21

536,868 20
14,211 39

l23,59,5,689 58f$22,928.248 31
(4EoRRiý HAo;UE,

(4eneral Manager.

The 1'resideut then moved, seconded liy
Mr. Hector Maîckenzie, Tlîat the report of
flic J)irectors, as subîmittel, bc and the saute
is hereliy adlopted, andi ordercd to lic priiited
for dlistribiutionî aniong thbe Stockholders.

Tihe Iresîdent caill uipon the Gcueral
Manager, Mr. (;eorge Hague, for a few re-
marks oipon tlic financial ontlook.

M r. Hague than said :-The statement o!
the resîtît of flic year's butsinîess will, nlo
tlouilt, lic disappointing to you ;certaiuîly it
bas leen disappointing to ourselv'es. I bave
seldoin knowît a winter in whiclb ini whicl su
mny iintoward levents liappeneil.

The first baîf of titis Banking year, mat-
ters lookad prosperoos eiîough ; profits were
fait, losses in siglit were unodarata bot dur-
ing thic w-inter a nuutiber of failures occurred
liy wbiclî, after realiziuîg ail otîr securities rice
loss ivili lie considerabl-.

Stitl, after providiiig for ail iliese losses, tlic
Directors were ctallc to pay the usual ,iivi-
dei, anid add over x20>,010( to our surplus
profits.

Wc e-tpccted up to last Christmnas to aild
a iiucli larger sîum, for we uiow, have ini vic-w,
over andî aboya a rest of haîf the capîital, tlic
accuintilationi of a funil o! soi-plus profits of a
few buiidred thousauîd dollars.

UTpon this fund lic Directors miglit draw
iii time of exceptiotial losses and

1 thos kee1i
tlie iiviienîl steady.

1 ve-uire tii tlîink, ati 1 hope you %vili
agree w-itli uie, tua, t bis is of gretut iluiper-
tance to the stabilitv oif tlie Batik.

Witb r-egard un Uic losses, 1 niîay say thiat
ueariy ail of aîîy muomîent w-ere mîadec in large
cenutres if buosiness.

lit eigbteeiu of etîr tlîirty-four offices no0
cuistouiters faileil d-uriîîg last year, anti no
lossas weî-e made at ail, anîd ini tive others
the losses were of a very trifiug eliaracter -a
gratifyirg resîtît, wbich lias helped to staady
rte whle position.

B3tt it nîust be reiembered tîtat a tiune of
itiercantile uneasiness has the effeet of de-
preciating tlie outcorne o! insolveut estates
and prcperttes, causing larger appropriations
to be necessary than lu better tines. 0f titis
we lîad or fulli shara last year. P ut or gen-
eral buîsiness lias beeti well rnaiutained. De-
posits are larger, iscounts are conideralily
larger, owiug in great uneastîre to tlie acquisi-
floui of a mniîber of desirable îîew accotînts.

We cannot complaiti of lack of buîsinecss
in fact, our business is larger than ever. Et-eu
liad we utot opeyiei twi) new braniches, the

business of flic old eues woîîlî bav e slîown a
large increase.

Voiteased nattirally ask whîy, w itb stîcl ait
ieesdamotunt of business, we have mnade

se uuch less -nouey. The reason is, not only
tlîat we hava bail 'to write oif utcli more
tItan iîsîtal, lit that we bave mnaude a mucl
stîtaller atiitotf ordinary profit.

Conipatition bettveen lîauks bas cerne tii
be as ici ere as between mîerchants, witlî the
resoît thtat profits have lîcan steadily bearing
down for a year et- two back. But yen may
ulepenîl opon it that tue shahl be on the look-
eut at ailltimes te unake the profits as large
as w-e can, cousistentiy with (loiîig a sixte btusi-
ness, or w'hat tlie Iirectors consît er safe.

Witli regard te the state of the coutntry
generally. tItis subject was well opeuad up
at the aunual meeting of the Batik o! Mont
real.

With the renîarks there made, I entirely
concur.

The real foundation of the prosperity of
this. or aîîy other country, is its pîower te
produce aud expert. In this respect tlie
Dominion, as a whole, bas showu constant
imprevemnent.

Flot our point o! view and that of the
Government, are entirely distinct. 1 ar nfot

0


