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;ﬂ;ﬂ explai ~ﬂ.l‘c:tf)(;sfitit‘)l'\~rGo;"em'met".t offers
Ao treat the certificates of deposit. as sadmuch

gold. He: was not. enamored of -the pioposal,;
-which- the discussion showc{d to.-ber fraught: with
B . - < [NV SR SR AR £ VS S5
" »&gre;‘ Hincks could not admit that-the  Bank
Act was 3 failure, and the amendment ¢id not af-
Jord ground for this.change. = At the samedtime
the Government were not anxious to make Mndue!
-estimates ; but he saw. noseason.- for the appre.-|
Jensions expressed,. He. believed that from thel
necessity - for small: notes “scattered over thel

. Sountry, it wes idle to:speculate on the danger
of withdrawal. . The difficuity in Epgland badi
Dot arisen from the circulation of Bank of Eng-!
lead, notes,. but from the large, ametints held by
m&m&inx‘snmpmks inLonden, whe:could’
at-once if they desired. .- The Government:

here, 50 far as gold was concerngd, could, by!
the- credit ‘they. pessessed; obtain. apy. amount
foom, "N“m"mtwﬁtyﬁf:wa houfr.s{ - A8 to
sayvings’. banks, he treated the idea of a: ryn- as;
absurd, and could not understand the -abjectiop:
that gentlemen opposite ‘always had o the;
Government, obtaining maoney at-5 -per ceng.'
The greatest object of his ambition Was/tomake
&gebt a-five per_cent debt; The gcireylation!
was without interest, and the Goyernment'
does ot get it in this.case. He believed  it.pru-!
dent to -watch . cazefully .the bank  statements, |
which he - did, and -if-he saw anything’ wrong
with- them, he would first remonstrate, perhaps,
and withdraw the deposits if necessary.

- Mx. Gibhs: took 3 different view of the resolu-
tion, but regarded it ag-a -matter of mutual ac-
commodation. -There was wone.diffgrance,..he
id,.. Under the present.arrangement. it was
impossible at . all. times_to comply..apparently

» With the strict .letter of the law, and on some
occasions they were obliged to issue more notes
_*than they held dollar for dollar in specie for.
It was to provide for this that the resolution
was. framed. He thought it quite possible,
however, that.at a future time, when the courr
'%wu .NOt.80 prosperous.as. at present, some
culty might arise; but while the country
Temained :‘:‘ rous as now he ::::ld pot see
;m‘ ilit ~da r in Y ﬁOB-gj v

’ wgﬁ F, Hing’h expl:ig:ed t}f)::(g;s one occasjon,
© When the Government had actually $938;000 in
EOM beyond twenty-five per .cent, they had

een - obli to withdraw $200,000..{som. the
anks, e whole object was that,the Govern-
Ment should not be obliged to hold all their
Security in gold, but that they might hold.a por-
‘tion in deposits in chartered Banks.~The re-

sdlution was thea adopted. )
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-Bike Recokp.~Montreal, April 18.—A  fire
broke out this morning on St. Paul  street, and
aged the following buildings which were in-
'(ﬁ:d in the Royal. -Loss about $1,000." A.
'yerton, insured in the London Assurance Cor-
tation - .on .glass .and. hardware, $5,000' ot
ting. cloth; in the Qiieen; §r§00) Al iGRs:H

. & Ca., tobacconists, ingured in the North
and Mercaatile for $2,000. Loss $or4

Ao Rouet; leather dealer, - insured ‘in the same
Ompany for $2,000. Loss, $1,841. i
] Petérboro’, April 22.—A fire. ‘broke out in
the two storey brick building of Thos. Chati:
& Son, occupied as a grocery and fiquor
S8, The buflding with the exceptioh of'the
8 was totally destroyed, and a large portion
°§:.h°.3tqck.f he loss was estimated at $6,600.
for re] n._x‘ f?xe L°”,d°"_A’vs‘_‘"“‘?°‘C""‘F°‘f‘“?‘,’.". ‘

o Brightony April 22.—A fire was discovéred i
{he store coupied by Mr. J. H. Willoughby, in
brick bloek. : There had been no fife in

iakdndiary, 'ds_spirits  of turpentine had been
fréely ‘used,"even lIyifig in pools: in the “cellar
below. . ‘Mu, - Willoughby's goods, valued:  ay

i over $8,000, wére almost all destroyed. .They

were insured for $5,000 in the Hartford aridi
Western Companies: ~Thé-ifsurance on the
 building was 8,000, but little damage was done‘
to it.” T S '
' "Hamilton, April 18.—Richardson’s carpénter
-shop with contents wis consumed. ! A stable of
M. Hendrie’s adjoining was also consuméd, the,
cabinet shop of Mr. Zingstien was damaged,
insured in the Lancashire for $1,300. Richard-
"son’s 195 15 stated at'§1,000 with only” $160 of
ineurance. . oo SR R
.. Windser, April 11.—A fire broke out in-Scott’s!
butcher shop and extended.to thestoré of D.i
St. Lpuis, | Damage to house and stock $1,000 ;:
instired. -*The ‘dry goods stetk of Durother &:
Rochelean” was damdgdd $1,200 ;> ihsured: for
$3,500. PR e
\,,Sgorento, April 24.—A stable of Geo. Clements, ;
‘near Birch strect was destroyed with contents
loss dbout $8oo; partly insured. T
“ “Toronto, April® 18.=-A fire broke out in "tire]
lamp stere -of Mr. Sparrow, 8y~ Yonge' street, |
caused by the ignition af ?etrolgum.. The
brigade” were early ‘on' the ground but.the fire
burned with great fury and was not brought]
under till the stock was damaged to the extent
of forty or fifty per cent, ‘Insurance on stock
British “American, $2,000; ‘Liverpool, ~London
and Globe, $2,500; Royal, %1,000; Provincial,
B31,000;" Westetn,  $r,c00—total $7,566. The
buildiflg was'inedréd in'the ' Piovincigl for $5q0
ahdirthe Britidh Améritafor $2,000)" Damage
suppised to beabaorit t€i per cént.” The saloon
of J. 'Wiard adjoining was ' damaged slightly ;
insured in the Royaltor’ %1;200, London Cor-
poration £1,200, British America $800.
London, April 22.—J]. Ha]ligen’s store and
dwelling was destroyed ; loss on building $1,000
insured for $500, it was owned by L. Kirby,
Halligen’s loss ot 'stated.” ™ -~ -~ -7 *
‘Tre Picron Fre.~—~Mr. Thos. Bog, Insur
ance ‘Agent, has furnished us with the following
statement of insufancgs and losses sustained at
the fir¢ {n Picton, April 13, 1872 “A  Bristol,
insured.in Citizens 151 $2,300, AetToss, $1,781.097
B. America, 82,380, net loss, $1,823.33; N. Brit.
ish, $1,00, nct loss, $533.33. W. T. Yarwood,
insured in L."L, and Globe, $1,500, net loss,
191,500 ; B. America, $2,520, net loss, $g02;
Western, $2,000, net loss, #398. " Curry & Rey-
inolds, Western, $2,000, net luss, $750; Com-
imercial Union, $2,000, net loss,” $750." 8. (
;Stickney, N. Mutual, *81,000,. niet loss, ¥300.

.-{:Dingman Bros., N. Mutual, $1,500, net loss,
{181,500, * Mrs: Phillips, Provincial, $1,000, net

loss, 1,002 T 'Sills, B. Amertea, $7;,200, riet
Toss, $2,200; Provineial, $800; net toss, $80o,
‘Chapman, L. L. & Globe, $6,000, net loss, $173.
‘I! Richards, N. British $1,500, net loss $1,112.50.
Thotp, Phoenix, %300, det loss, Hz57.350.
Pruyp, Phdenix, $3,000, net loss, $3,000; Im.:

$4,008; rid 1oss, $4,000 ; L.L. & Tlobe, 88,000,
net loss, 32;707; N. British, $2,500, net loss,
§846; ' Provincial, ‘#4,060, net foss, #1353,
J."Dafoe] "N, Mutital, $1,300, net loss, $3060.
D Colton, Imperial,” $1.500, net loss, 1,350,
Fralick, In}PeﬁM,,ﬁ‘S:,doo,‘ neét loss, $20. Gedr-
irg, Ifiperial, $7,000, net loss, $25. Total
amount insured on stocks and furnitare, $57,300 ;.
do. on buildings, $24,400; total amount ingured,
$81,8507 total net loss, %3%5,046.15. “The tota
net lods of the companies nanmed were :+-PHoe-
nik,; $g,466.50; - LivErpobl, Léndon & Globe,
$1,382] Wektern, ¥5, 128" North British, $2,491.-
837" Ifiiperial) ﬁ,ﬁg@"? Providcial, $3,153;
Citiréns"; $1781.00; Bi

Comtiertial” Union,

the: > promtives

for23wenty.four hours; and nol$

#7503 “Nagara Mutual,
f,'!l’t‘).' GO i T e T

d)ubt exists that _the fire. was the work of an|.

C. | the Erie and Niagara wit

titigh Avherica, $4,023.33 ; !

‘LonpoN, Humon . & Bauck RAILWAY.—A
meeting for permanent organization was held
in- London en the 220d inst., Mr. Joo, Birrell in -
the chair. A report of. the provisiomal disg
showed that bonht;ses lia.df en’” gy S@gfd--,
~lows :~From the city ‘ol 3 $%00,000;
London township, $15,000 ; .Usborne; $25,0003 .
Stephen, $17,500; Hay, $25,000; Hullett, $15,- . -
6oa ; East Wawanosh, $18,000; Clinton-vil-".
lage, $10,000; Exeter, $6,000, in all $221,500.
.An_agreement has_been made subject to.the ap- ,

ton & Bruce Company; and the English™ Board
of Direckors-of the: G.' W. Railway :Campany, -
wherehy, in.consideration of bonuses to.the mir.
imum amount of 96,000 per mile, being secured -
to the G. W. R. Company, they will conatruct, .
equip, and work the road, and relenss the stoek- |
holders from their-subscription to the stock,
repay the preliminary ex i

ses incurred in the |
formation of the Lohdon,ge}‘{‘qrgg‘& Bruce Com- .
pany. This agreement has’ been -
along the line of country interested, and:aince .
it was-made the municipalities interested in the
Central Rotite haVe, through a large de%\;t:tmn :
of most influential men, guaranteed borises -
{from thgse municipalities. to the amount of |
$100,000,in addition ta the amount already se.
cured ; a deputation from the  Easten Route .
have also promised to secure sufficient ;

from that route.- .In. either case the. amount of -
$#6,000 per mile agreed upon may be_considered-
;egqted.‘ ,T)aedgmo\mt_ of ,stocg i;ub‘cnwi! :
104,060, dn it money $30,800, 28 .
pgﬁisg; of stockmm.; Diw?t:m were olectad
as follows :—Alexander Johnston, Robert Reid,
John Birrell, Major John Walker, E. W. Hyman,
Isaac Carling, C. P. Smith, John Carling; E..
W. Harris.. At the after -meeting of .the new
Board the following officers .were . elected s .
John' Birrell, Esq., P nt; Major John
Walker, Vice-President ; E. W. Hyman, Esq’;
Treasurer ;- Thos. Churcher, Esq,, Sccretary.: -
* A RATLWAY CoRFLICT. - This: fibrning '(Aptl . |
22), the, Erie and. Niagams ngfsy nggpr;; )
made an. attempt torecover possession of their
road from the Great Western Railway
At three o'clock ‘a party representing the former
took the Great Western Railroad .train. from’
| Fort Erie, and ran. it over the road, locking np-
 the stations. They then took the road to Cli o
:ton, and -began taking up the track connecting
‘ the :Great Westtra
‘Railroad, In. this they wete, interrupted by 4.
iposse of Great Western Railway employes, whq.
Ireplaced the-fails they had taken up, and took
‘the train-back to Fort Erig, breaking open apd: -
ire-taking possgssion of .the, locked stations.; .
iTraingare running as usual, ~ ~ - L

irectors of the South Simcoe Junction Railway,

{Cdmpany; and # number of t

perial, 81,290, net- loss, $357.40. Ross & Cos, fnumber of the teeves and cour,
ﬁ%@q&?&g%&&?‘h&%qiﬁ‘ 5550 : Osdtim | cillors -of the: townshipe' inverestes h‘ﬁem‘

jected railway from King Station, on the North.
was held in Clarkeville, Ont.; Aprit 22nd. . The
proposition ‘of the "Company to construct “{ie’
line for a. bonus of $r00,000 was considered’
and aceepted ; and the meetin rtioned .,
that ‘afnount . 4mong the ‘municipalities inter- -
’estedyso_y-at the townships of King, Tecumseh,”
Adjala, Tossorontio, Essa and Mulmur might
have an opportunity
at an early day, -

; —The Ontario and Quebec Railway. Company:
have organixed with ?M,Curﬁer,,g.!’-.'u Pre-
-sident, The stock alresdy Subeeribed. amounts
to $850,%00, Sir

portiors g
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a
ern railway,‘y to the neighborhoo'd of Allistone,

provalof the 'stockholders of the London, Hu-.. .

Company, .-

- |i f—_,An'inﬂqéntiél, meeting of the Provmonal R
D

of voting upon the by.daw.

Hugh'Allaa subecribing a large




