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London and Lancashire Life and
General Assurance Association, Limit'ed

Extracts from the Report of the Directors presented at the Fifty-Fifth: Annual 'meeting
heId ini London, England, 1918

LIFE BUS1NEýSS
During the year 2,016 policies were issued for surri assuared amounting to $4,526,548, producing

a new annual Premium Incorne cf $226,007, and Single Premiurns of $16.238, making a total NEW
PREMIUM INCOME of $242,245. Re-assurances were effected for $109,500.

The sum of $1 08,983 was received for the purchase of Annuities.
The TOTAL UIFE PREMIUM INCOME afiter Déduction cf premniurns paid for.'Re-assurances 22k amounted to $2,026,1 13.
The INCOME from INTERESI and DIVIDENDS on the Life and Annuity Fund was $784,058

after deduction cf Income lax.
The TOTAL INCOME of the Life Department was, $2,91 9,350.
The CLAIMS by death with, bonus additions, amounted te $1,164,733 includirag $154,635 .

directly attributab1e to the War. 3
ENDOWMENT POUICIES rnatured durinr the year, representing Sumo Assured of $714,252

including bonus additions.
After payrrent of ai outgoinps and providing foi deprecîation in securities, the LlFE' and-NUIY FUND amot4ntedte$FM,70

ALEX BISSETT, Manager for Canada.

INVESTMIENTS ANI) TUIE MARKET

News and Notes of Active Companies-Their Flnancing,
Operations, Developments, Extensions, Dlvldends

and Future Plans

Dominion Coal Company.-T'he comrpainy has declared ;
divided of 3 per' cent. on the prfrepayable August i

to shareholders of record of juIyv 15.
Dominion Steel Corporatian.-The conpanv hais declarcd

a dividend cf i ' 4 per cent. onl the prfrepayable Auguýt,1 te shairehloldlers of rcord july, 15

Maple Lest Miiing Company-The coinpatiy has de-
clared a dividend of 211ý per cent. and a bonus cf i lier cent.
on the cznmon and j,î per cent, on the pr-eferred, payable
july iS to shareholders of record July 3

Tooke Brothers, LiInited-Tht, aunual report cf the
<.ompainy for the fiscal year ended Mjay 311, shows the trading
profits for the year te bc $1577 ceinpared with 197,270,
an increase of $38,487, comparer! witb a year ago.

Trlnidad Elostio CQMPnaY,-Thce following are the eanna-
ings of the Triinidad Electric Companyv, of Hlalifax, for May,
iS: Railroa<l, g'ross, $11,228; net, $3,437 ; light and power,

gross, $9,595; net, $3,384; refrigeration and ice. gross, $3,-
1 16; net, $461 ; total, $7,2,S3.

Sraziillan TrBot@U, Liaht and power Company-The
tonal gross earnings of the coznpany for May', igi8, were 9,-
o30,000 milreis, an increase of r,i66,ooo milreis over 1917.
The operating expenses totalled 4,388,000 Milreis, COmpared
with 3,575,ooo milreis un 1917. Net earnings compared
with last vear show an increase cf 353,000 mitreis.

an«,e and rercfoi dîptcato, td addîng $508,347 for
profits on ,as thc neti income s1ood ait $7,4o-_037. \%'lena

1410,9< ;]as alloweý d for bond and otheri ixTte(ret, and
$1>;5,05o for on discoulit and eXp)ense the balance to sur-
plus amouLnteýd to) 83,I181,079.-

Buffai. Mines, Llmited.-urIilg the yea;r qondedl April
ý30, thie company rdvc~ clos, e wthree-quarters of a maillion
ounices c>f silverj, aind made a nft incomet of oe 2000
0-ir 26,000 tons of orie werç- drawni from undeIrgro)un<t, whijle
2,000o toi), camnu froni the stock ples. A1 total of more thanl
SS.ooo ton!s of sand taîlings were treated during the pericd.
The fipay as paid in divîdends and capital dishursemnent
a1 total et$,37oot itsý sharteholdlers.

Ontario Steel Produots, Limited.-The)( ficalyar of the
compaýny- caine to za close on Junie ý3th ls.It is impossible
as vet to obtain details of earnings, but bbc statement iS
made that theser raît at about the samre rate as in the pre-
vious year, when they- were approxtrnately 12 per cenft, on the
common stock. No unusual events tokplace i.n cennectien
with the operations oï the ccmpany during the year, save
that ncgotiaý'ticns wetcarried on for the purchase cf a factor>'
at Lewzston. Me., which manufactures handies. By the ac-
quisition cif this factory% the ceinpany would be in a position
to provide not only iŽts own, requirement but' would, in addi-
tien, have a surplusý ef hanàl1es for sale. The compaýn> still
owes 6 per cent. deferred dividenrds ta preferred shareholders,
being the equivalent of $45,00o, but it is con sidered that this
will be further reduced be-fore a great1 length of- time.

VICTORY LOAPI PUBI.CITY COMidITTIE

A publicity commlîtee has been apzpointed to have charge
of this brauçh of the campaign for the coming war loan.
The chairman of the -ommittee is Mr. R. A. ,Stephenson, and
other mnem.berq are: A. S. Muirhead, T. H. Andisorn, W. N.
Mcllwrath and J. 'M\. Blaclc.

ju:v 12, 1918.


