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110W LONG WILL IT LJ~LST?

ESTIMATES of the war's duraton vairy fromn a fewweeks to three ycars. The minimum guess is that
of the thoughtless. The maximum is that of
military mcn. Financiers and economists generallY

are flot indulgfing in estimates. Their guesses probably
would be always -Less than tweîve mionths." Ia the

House of Lords the other day, Earl Kitchener said: "The
teirms on which 1 amn serving are the saine as those under
which somne of the finest portions of our manhood, now so
willingly s;tepitng forward to join the colors, are engag-
ing, that is to say, muy term of office is for the duration

of the war, or for three years if the war should last longer
than that. It has been asked why this period has been
limiîted. It is because if this disastrous war be- prolonged
-and vno clic cani foreteil for a certain)ty its duration-
that aift4,r ilhree y-cars of xar olthers witake our places
and se this mnatter throughi."

One texpxcts suich stern stuif front Kitchener. Mis
statement wvill have at lvast three miarked effects. It will
impress uiponi l3liti>h people that this war is not an affair

of daysi.,ý It will imipress uipon the British Empire the
immivlate. rieessity for mea and mioney. It will be an
unrnkîaýkable hiat to Germiany thiat we arc ini thia fight
to si;ay . But ;ifter all, Klichener's suggestion of a three

yer'war is that of a iiitatry mnan. Mie niakes no cadcu-
laitions for puiblication regarding finance and foo>d.

Sir Arthur Conan Doyle thinks that a year will be the
lirmit. 'here will be vnst efforts,- hie says, -and oc-

casîonal it ment s will await us. Buit it wvilî be
not long. It seclms to ne absolutely imlpossible that it
should bec long. Thec temipe-r of the times wilI not brook
slow mesues or ,vill Ille enormls finanicial strain upon
Gerrniany bie toleýrated ineintly ow dangerous ia

prophecy, aad thiese very wordsý mlay corne, bacl< to mock
mle. But 1 cannlot inake ysel ec how it Cali 4 over in
les- tharn six imnths, or how it could vxtend for more
than tev.

Thc Monctary' Times, \%hile hesitating to prophesy, is

inclinvd to take thle view thlat twvelve, molntha eat the out-

sîle 'will sec the end of Ilhe war. lÂttle financial and
e-conomiic niews is allowced to corne ont of Germiany. The

few officiai bulletins of thiat nature ob)vliusly are incorrect
and have an ins.piredt ltch. Those who lef t Oermnany
jtvt alter the otbreak of war deciesonie cxtraordinary
fîinancial and commercial measuires thiere which are rnak-
ing ain as4tounding drain uiponi that couintry's financial re-
secrves and becr credit systern, -creating a situation which
mlay he( tolerable in victory but wvill bx, appailing in de-
fealt."1

At thie saine finie, Great Trtaiti's commeiircial trade,
niavigaition, foodl aind financial problemas are bewing solved
in thre same cooýl and effective inannrer as are its mnilitary

and naval problemis. Gerrnany is be.ing cuit off fromn the
world, while Great Britain is miaking rcia ueo t
Empire links. The WalStreet z urnatink se ofa wht

i5 likely to stop this walr, ançd in the not far distant fuiture,
iS tlot bayonets but banitkruiptcy; hiunger and not horse
artillery. This, we tink, ir. Ilhe c-orrect vicvw. Every

week Of the war secs nations and their supplies more
exhausted.

DC> not stop money clrculating,-becaus.e money
circulates.

Be like the British bull dog9-hang, on to thie business
you have and take an extra bite at the enemy's.

Companies.
Paid
for

tusses.

Received losses paid
for ,percent. of

prezalumfS. premuutai.
received.

Canadian.........3020,551 5,099,298 59.23 53
British ........ 6,939,451' 13,138,597 52.82 52
United States and

other........ 4,043,757 7,508,052 53.86 50

Totals ........ 14,003,759) 25,745,947 54.39 5:2
Taking the totals for the saine forty-five years, 1869-

accordiag to the nationalities of the companies. the folio
are the. resuits-

Companies.

Rate
losses:

Premiumns Losses per C
received. paid. of premi

recei
$ Il$

Canadian..........81,654,059 51î,6oî ,983 63.:
British................ 225,693,037 140,758.700 62.,
United States anid other 61,633,S01 35,257,966 57.:

Totals.. ........... 368,98i,717 227,618,649 61.1
Shows IneMrTUd Lous Rate.

The. loua rate for 1913 (54.39> is 7.30 below the ave,
for the forty-five years over which the insurance departme
records extend.

Obtaining an approximation to the os ses incurred du:
the. year, by excluding the estimates for bosses outstan<
at the beginning of the year, and including the amounts
mated for those of the year still unsettled, the ratio of
toises incurred to premiuns received cornes out 56.7 î
cent., whichdisl 5.59 per cent. greater than the 51.12 oif
previons year, and is 3. 17 per cent. less than the average
the lait fifteen years (59.88). The following are the r
oif incurred los., froin 1899 ;

Companies. 1913.
Canadian......... 61.31
British ,......... -54-78

United States and
otiier ,,,,..56.96

Totals .. . .. .. s6,71

1912.
52.59
50.95

1911.
53.08
53.80

50.21 48.95

1

COMPANItS PAID FOURTEEN MILLION

That was Result of Fire's Toil ini one Year
Canada

During the year 1913 the business of fire insuran
Canada was carried on by 84 companies; of these 29
Canadian, 24 British, 29 United States and 2 French.

During the year two Canadian companies, the Beave
the Irnperial, Underwriters (the business of the former
confined to organization), one British company, the Mý
which during the year receîved a ficense for fire insurax
addition to its previous powers, but did flot actually tr2
fire business, and two United States companies, the Equ
Fire and Marine and the Glens Falts, were added to
transacting business in Canada.

The Ottawa Assurance Comnpany haviag reinsure
business in 1912z did flot transact business in 1913 ane
been wound up. Three Canadian companies, the Cq
Canada Manufacturers, the Nova Scotia, and the Sove
discontinued business during the year, and having rein
or cancelled their policies, are being wound up. The i
ance departinient withdrew the license of the Ontario Fir
this company is now in: liquidation. Since the beginni:
191i4 the license of the Rimouski Fire has been cancelleo
the company is being Iiquidated.

The Nationale Fire Insurance Company of Paris, Fi
the Globe and Rutgers and the National<-Ben Franklin
received licenses for fire business.
Premluni Total Was Larger.

Cash received for premiums during the year in C;
amou~nted te $25,745,947, being greater than that receiv
1912 by $2,551,429, and the amount paid for losses was
003,759, which is g'reater than that paid in 1912 by $i
178, The. ratio of losses; paid to premîurns received is sm
ini the following table:*


