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usuvers apd speculators, whose examples of accumulation, ia R
all their tempting persuasiveness, are beiote the commissiopers,” ;
T'hese last .enmerated eyils,agoaggtrmany others, williever P
acceinpany.all bankig ' companies,- whellier iacorporated op =
pot, in couptries where lhereis not an immeose-accumalation of o 0
foreign trade, or a great superabundance of*specie. Boston; -
New-York, Philadelphia, Chatleston, and-Mexico, are perhaps _
the only places in the New World; entitled'to hive ‘a baok; all .
others may be, motre or less, assimilated: to the frog in'the fable, - -+~ - |
swelling herselfin emulation of thesize of the oxs Onithe oth-
er hand private bauks estaolished by incividual capitalists, or. "
regular 'partuerships, not exceading, six, .toswhich pumber the -
Evglich laws have, wisely restricted the oumber of§ partoersin - _ -
such concerns, are generally beneficial, aod promote the pros- e
perity both of thie baoks and of their customers. Such ought : !
to be encouraged. ) n - - &
To come,now to.the conclusion-both of the actyand of this = . o f
alicle;, Bect, 10, for abstract of which see. No.. 43, has the N S
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techpicas Jobjection of enumerating all,the directors, pames, Vo~ e it
der the distinciion of S'the said,” wheieas,.in,no preceding part; ‘-
of thie. act . were any Dames but those.of. B, Whitney, and S, e
Baitlett, menjoncd 3 which, by no' great subtility, of argument; o
.might be coutended, would éxonerate aii but those two from thes, <
effacts of this ez .post faclo, and-udjust, proviso;: by which-all: )
salts'and-trapsfers of property made or to be uiade bythe pes~ {
son nauned are declated “void and of noneefféct.” > [E
The ided "of invalidatiog all sales, or conveyances, made ju- &
contemplution of the insolvency ‘orailure of* the: bank; seems. s
bortowed from' the'bdukiapt laws' of Euvgland, but the twisacre*
whio framed this imitstive clause did not reflect; that the-origin-: .
allaw (+  Jam.' cap.” ) eoacted that, at'and from a-cer S
tain'time afier the pamiog of that act, all 'suéh'sales should: L
therestter'be void, having the effect thereforé, not of awez post! R
Jacta law, but of ove' that warned the subject: befo'rehand what: R
would ; after a certain time, be illegal for him ta' dos. 1 do har s
gilyymaintain that all ezpost jacto 1aws, of whatever nature or'? - .
kind, being:contrary to the Enghish constitution; 43 well 2s sound * K
sensey and'common reason, are in theméelves void,” aud no sub-.
%ct of this'realar is in any case bound toobiey orrespect: them: ¥y
pon:this principle. were L the bona fide purchaser 'of any pro-* '
perty: supposed to be affected by thisiact, I would resist: its3 i
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operation, and retain possession, by ail the meand:in'my power.
But this most strange and pethicious law, i€ 5o loosely and-ab-
surdly worded that it would go much farther thantever could
be the intention of its foolish framers. “The nullification-of
‘such sales, conveyance ‘or transfer, is peremptory antl defibitive,
by force of the'stutnte itself, without-any process;” making themi«
voidand of done effect,” beyond ‘cven the sovereigo‘power of - i
the’ comimistioness to cure them by:their *-comsents -“Its*effect’ :



