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THE ORITIOC,

COMMERCIAL,

Businces maatiers throughout tho Duminion are not as lively ss might bo
desirod at this scazon of the year, but this may bo accounted for by the celd
and lato spring weather and bad conditien of tho roads in tho country.
This is, anyway, a boiwoen-scasons poried, whon, fn most lines, businees
movos with 8 siuw trosd, and cuneumers purchaso only for present noods,
consequently tho gonersl quiot provauing 18 not unususl, nor neod it bo
taken s an indication of unsoundness in tho commercial positlon of the
countty, but, on the other hand, it indicates caution on the part of traders
which muat yiold satisfactory results lator on.

Quite a flurry was created about ten days ago by certsin banks snd
brokors in Montreal who met and resolved not to acoept the U, 8. silver
coritficates oxcopt at a discount of 20 por cent. This action was follov.ed
by many bsnkeras and doalers throughout the Dominion, This causad a sort
of modified psnic among holders of thoso cortificates, who must bo vory
numorous, inasmuch as it is ostimated that no loss than $40,000 worth 1s hold
in this city alone. Tho amounts held individually aro small, but the loss
by tho propoeed discount would aggregato a vory considerablo sum. This
littlo bubble was, howover, soon punciured by the prompt and open declara.
tions of President Cleveland and Sccretary of tho Treasury Carlislo, that tho
United States would prozorve the parity of gold and silver and would
rodoem allits obligations in cithor metal on presontation. Thisat once restorod
public contidonce, and now tho silver certificates aro su readily taken at their
faco 0s Dominion notes. En passant wo may romark that when this move
was firet inaugurated tho /ferald of this city, which nuver missos an opgor-
tunity to have » flimg at tho United States, published an editorial intended
to prove by inference that U. 8. securities were practicaly irrodeomable,
Thts 11 did by puinting out that whilo thst country bas in circulation aix
hundred milions of dollars ia different kinds of currency,—gold and silver
coruficates, national bank uotes, etc.,-—tho gold remorvo in tho tressury is
only one hundred millions. This statomont is in itsolf true, but it is as mis-
leading as any statement could well be. Canada has many millione of
carrency afluat 10 its own notes and 10 those of ats wncorporated baoking
10stitutiune, to cover which it bas absolutoiy no metalic reserve! No ono
questions the ultimately rodeomablo character of tho currency of this country.
How much leas reason 1s thore to doub: that of a country which always
keops o reservo sufficient to rodeom at & moment's notice 16§ por cent. of 1ts
cusroncy at csll, aud whose baokers stand ready to sdvanco unlimited
quantitios of gold to thoir guvernmert in tho oxtremely improbable ovent of
8 ‘“‘run” for gold |

Bradstreet’s roport of the weok's failures ;:—

Wook Previous Weeks corrosponding to

, April 28 week, ,~ —— this week ——
1893 1893 1802 1801 1830
United States ...186 217 7 190 133
Caunda.cceocanss 35 31 19 41 BRJ

Day Goups.—The dry gouds trade has been quiet, but wholesalors are
hopetul and anticipate 8 guud sorting trade as soop as the westher becomes
more settled and milder. This {8 a season when parcels are not lsrge
becaueo dealets are well stocked up for the spring trade, and lettors from
the cuuntry dis.ricts indicato that stocks bave not boon broken as much as
they should a. this Jate, and that furmers are buying as little as possble so
as not to bo called upon fur arrears. Bat spting guods are being cslled for
by city deslere, and by the larger dealersin towns. Those orders ate roposts
of the best selling lives, Summer goods are being enquired for, but the
orders are nut bulky. Dealers are sparing io the sttention bestuwed on
these lines. Fals samplos are having a similar experience, most rotail dealers
doclaring that thoy will nut place orders at present. The wholesslo deslera
in knit underwear, top-shirts, gray flannels, etc.,, havo placed tho bulk of
their orders, and sottied the styles for tho fail. Groy flsnnels are the only
line which promiso to rule iower, and oven in these a lower prico scoms to be
attained at the expense of quality. A feature of the week has been the
firmness 1n prints  The advance reported from Manchester will bhave an
offect un prices, and fow cats will bo sccured by retailers, Rapeats can only
bo obtsined at advances, and this will have the eflect of making good English
prints scarce towards the cluse of tho season. Remittances are sull com-
plamed of, and quite a few couzlry fatlarcs havo been added to the dry

ooda liat.
8 Breapsterrs.~-Thete is no improvement in the position of the flaur
morket, busiress being confined to a emall Jccal consumplive demand,
siraight roller and strong bakers' receiving most attention. Values aio
within the ranges of our guotations elsewhere. A quict jobbing trade is
zoported in meal, fur which etucks are ample, and prices remain about stoady.
Tae feeling in bran and shurts is casy, and the market is quiet. In Chicago
wheat has fluctuated cunsiderably, but within rathor patrow limits, and
values have not apprecisbly changed during the week. In Liverpool wheat
and corn have heen quiot and wesk. French country markets sre quiet,

Provisions.—A very small jobbing trade is reported in provisions, but
the market 1s etill dull and uninteresting, Holders are a shade firmer in
their viows on pork. Smoked meats and lard move in small jobbing lots
ot prices within the range of guotations. At Chicago pork has acquired
eomo strength and gained about §1, Tho cattle market has been ateady, and
that for sheop strong. In Liverposl no change has occurred in the
provisions market. .

Burrer.—A fair local demand is noticed in butter, and choics parcels in
tho soveral grades bring fail prices in smell lots for roteil trade. Vory little
chango is roported, and steady prices provall. In Montreal tho market is
quiet and tending to case. Thero is not much old batter, cither dsiry oz
creamery, end what tho. is dealors cxpect tu realizs b at goud figaios, It
15 said that evmo uf tho oid creamery returned from Eogland is now offercd
at 22¢,, but that figuge cannot be got. In London buyors have been coming

in woll at the low quotations for bulter, and shippers havo dono woll as far
a8 oloatig hes beon concerned, sgonts gelting rid of all arrived. Prices,
too, bavo rocovered somowhat aftor their low spoll, snd have turned the
corner sgain.  Australian, howevor, with rates never excooding 100a., cannot
be said to be any way noar a high altitude, and thoso buyers who hsve Jaid
in st tho quota'ions, though they havo had to pay 24, to 33, woro per owt,
this wook, may concludo thoy have mado a bargain, es thoro Is & probabilily
of rates moving up another atop very sann, though Ireland may block tho way.

Cnxese.—This article doos not furnish anything now, and if the presont
dsmp, cold, unspring liko wosther does nut break up vory scon it will be
later ovon than anticipated boforo tho now sosson is in full swing., The
offorings of now chaoso have, go far, not been sufficient to bo important, and,
bsyond somo ealo to tho domoatic demand, no fairly quotiblo price has besn
ostablishod. In London tho market is firm, and pricos have strengthonod
somowhat under a good domand for Canadian and Americsu, of which thoro
is noi a great deal on hend, and would bo nons but for continued fresh
arrivals in fair quantity. In Glasgow holdors do not feol nesr so confident
as thoy did, and are propared to concado a point or two horo and thoro,
though thero aro atill somo decided L ‘lls. Pricos havo not chsnged much
oither way. Now Zoalands keep in their old groave, and importors do not
feol ohoorful over roalized rates. It isto bu hoped that our shippers on this
sido will curtail tho quantities of foddoer cheoso that thoy ssnd soross this
soason, as it has tho effoct to doprociate Csnadiw cheoso with Euoglish con-
sumers In Eogland thoy only twant tho finost cheoss now. Any inforfor
chooso arriving on tha London mirkot now would miet with a very paot
reception as far as presont indicitions go.

Eoas.—Tho domsnd for oggs continues good hero, but ss roceipts con-
tinuo to bo moro liboral in volumo prices cannot bs maintained, snd thoy
aro now at 1lc. to 120, with a further downward tondoncy, InLondon oggs
aro agsin a firm market. Pricos, having touchod bottom, are rising with the
tide of demand, end the rush of purchasers has sent quotations on the up
track again. Some brands havo advanced 6d thero, sani at Liverpool a
strongor tono is apparant, At Glasgow thero has been a vory strong domand
which has reaulted in a disappearanco of stock, and the tondoncy of ratos is
upwerds, No Cansdian eggs have hoon recelved in the United Kingdom
for somo wooks. This was as well daring the rush down hill of tho closo of
Maroh, but, if thore is sny strength in tho upward turn of this most uncortain
of commodities, thero shonld be an oponing in the next fow weeks for
Canadisns at paying prices,

Arrres —Tho local market is slow, and sales aro reported at a wide
range of pricos—gooa to fancy Spies selling at 82 to 83 per bbl, with »
etated pretly good demsnd for the latter. Advices from tho Western and
Southorn States roport great damago to tho apple crop by storms and frost,
A late lotter from England epeaking of apples, aftar noting the arrival of
Australasian fruit, romatks that the openiog of their season this year is
attonded by vastly differont circumstances to thoso of last. Theze are no
English to signify, and continental aro so amsll in supply as not to be worth
counting. Bat Nova Scotians are coming forward later than for some
seasone, and show good quality. Nova Scotia apples looking splendid as to
siz9 and color, and showing good packing and keeping quality, woro unboxed
and were deolared by oxpoerts to beat aoything to be had oo the London
market just now, If shipmonts of Victorians coatinue, these apples will run
New Zoalands and Tasmanisps hard, bat they will nover burt Cansda,
They cume too late for one thing, and they have too much of a fancy value
put on them for anothor. Applos are not in good request just mow and,
though London is not as bad ss Liverpool, whete ruinous prices havo been
roalized, it is bad cnough.

Grees Fruir.—Tho importations of strawberries, etc,, from the South,
via Buston, bas opened, considerable qusntities having arrived ex S, S. #al-
¢fax on hor last trip. Tho public was ready for them, and agonts wero kept
busy on Monday filling advance orders.

Driep Fouir.—A slightly improved onquiry is reported in the dried
fruit lino, but 1t is not much to boast about, No special foataro has dovel-
oped and prices :ule steady. Valencia raisins aro meoting with a littls bot-
ter demsnd, notably in tho bettor grades. Tho market for cutrants is fair,
Thore aro no changes and nothing special to note boyond the faot that out-
sido advices wonld indicato a short crop nex: season and consequont highor
prices. Thero is very little good fruit here.

SuGar.—~Prices of granulated and yollows aro fractionally higher than
they wero a week ago, but tho domand is active oven at the advance. The
raw suger markets aro practically in the hands of specalstors, both in Cuba
aud in Europe. Theso speculators know that the refinors must havs sugar,
and they scem determined to make thom pay s good prico. Tao fact that the
Amorican Sugar Trust olored a fow dayasgo a contrast for 10,000 tons sagar at
17s. 43d. cost and freight to New York, goes to show that this gigantic con-
cern must bo short of raw material, and is a good indication of thbe strength
of tho market, Lato quotations from London are 183, 6d. for first Javas and
175, for fair rofining. Undor the circumstances no Canadian refinery will
wako any largo contracts for futuro delivery, and thorois every probability
that granulated will zeach 5ie. and that no yellows will be obtainablo under
43c. within a vory short time, as thero is always a brisk demand during tho
months of Msy and June.

Teas.—Thoro is littlo to bs said of this markot, business being very
quict all round, as it is now recognized that stocks aro ample fdor all roquire-
ments botween now and the time whon ths new crop of Japans is expected.
Consequently buyers only buy from hand to mouth.

Fisa.—Thore hag been no change in the position of the local fish mare
ket. Tho domand continues slow and recoipts practically nil, Bad woathot
still keeps our fishermon from venturing forih, and if thoy did tako the risk
involved, it would be almoat impossiblo to cure fish so asto be marketabla
under the existing circumstances of cold, dsmp alr and brovity of sun hos,



