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BEIVEtI ),AnICE'S INý LONDION ON

BULTr.iVS OIWrFTLA«Nlain( TIIE X=<.
EMIY - GOOD flANIC ST.VTE3IEtNT
ON RILSING; AVI-iltAUES - B. O.

STRONG O'N DIVIDEND 11EPORTS -
SO E3P.C. MON0lEY E'R1DY

Naov York, Jnî, 13.
Thera continues ta bc a better feeing ia

Londan. Consels cru up 5-16, Anicricalîs
show an lmpraving tenderncy, tha stroîîg-
cet stock beig Sa. Par.

Irncreaaed opt.hnism le duo -partly te
casier ilnancial condition, but inaluily to
reportsm thaI conte front kloiiti Afrlca tliat
(.en. Buller lias beeni ablo ta occupy a pu-
sitlon oit the riglit of Vie ]ioerfcîrces, wlicli
mny mae a llanking atUick inovcmnnt
poifsible. 0f course tae defent of tînt
Boecrs lit Natal and tihe relief of 1,adysnxitlî
.vill hava si, very benselleial efTect. on ail
branches of thet Lando au îrot.

The advanceti whiîch toalc place yestcrday
during ta hast hour wcero lurgely cilla ta
a rcalizatlon on tho part o eth[ia shorts
that the niu*.ktet Lad bect sald ta a stand<-
stîliý and f linI. altlîougli further docflittea
înîgh t ba a,.complilsecl iy retue%%ed attacks
on sic~h shorts as. Suànr and 1.1.T., coin-
parativaly fewv long stocks weîo cowng
out. and that cnnsccjuenitly furt.her cois-
inltînents ani the short side %vtere fraugit
%vitb danger.

Tie downward tendcnry o! maney rate
aisa land somethlng tu do îvitlî tha Un-
eaîitess on part of thet lxars. Money
lenders gcnerally be[ng lnclisaed ta thfink
thant still lower rates %vould provaîl nexI.

vekon accoutit of the large sunîs -whiclt
aira coming ta tItis centre train tha Inte-
rlor. Au fer as can hoe ascertained the
banii hveî gaiieci thiq ivck souictwhcre
b)ot-ween 84 and $5.00,000,000 ln cash. anda
as Vie reecipts bave been espeially lieavy
toward the and of the %week, it Is fair ta
suppose thaI. the haank stittesauit wlll bc
moade ou% rising averages andi thaI. couise-
quently thoir position l.a reftliy botter tha
wili ba shown ln tuae stateazent.

Mia persistent streaîgtli of hB. & 0. coin.
la due te a ruiner tlnt a lump dlvldend
%vil! seuil be pald on tie lprc!crred stock,
and tîtat durIng (lha ensuhîg ycar tte
commun stoclchalders *wvill Le ia rcelpt af
sanlie rcturuî.

Wlth refercace ta Pennsylvanla ILs deve-
lapincats la cannectlon witli the 'lancIer-
bulta Central eisaut ta titis, that Penn.
controas tha territory soutit of Its lino.
Vanderbilt Intercala rulng the territory
raortlt o! it. Tiet Iatest fenttires ia tha sit-
uation are thîe large purcliase of Ponts. Inta
Bhaltimore utnd 0hio and tha joint piarchansa
o! 30,000 sharea of Chieapeake & Oll by
Vanderbilt-Pennsylvanlo. interreste. Ail
tîte developunents have Important iner-
lng on raiiroad value, espclhy of Penin.
& N. Y. Central stocks.

Consoidated ts bhowing out ovenra ore
as an anl Important factor ln the C-as var
situation. Tin Con. Oas Co., 0f çvbicih the
cantraliing intercale are Standard Oil's,
Las nov 'tha monopaly of te Electrie
lghting business except in the case of lisa
Westinghiouse Ca., The Vtlstingliaîîsa plant
thaugli ais yet independent, le nat absao-
iute]Y s0, ail titis crinpany lias ta 1pay cri-
orniaus rentaisa ior the use oif ConsolidaI.cd
subhwavs. Thics.> subways are also used
by thet Metropalitan St. ItY. for powver
transnifssion. Consolidated la now or couîr-
se ln possession cf thfrýnew power hause be-
Iag erected en EatRiver by the 'N. Y.
Cas and Eieetrlc Co. Wheit te Amsterdamn
Co. wivll do Ia vlaw of the déal le nlot cer-
tain. It ay ba necessary forit ta builcI
subwrt,Ys of its own ta competc with tne

c itioolidttd Co or t'> 801 out. to Ujîu Con-
'0 ldated Co.. whIca latter course la tha

ana liesirod hy the Conollajted Co. If the
terina ara ontinfartory. It la plain that lit
nny~ calte the na %var Ie iovy rcsolvisig
it.ielf Into such phases nos lîust brIng con-
soildation of ail litteresta souier or Inter.

As ta (Mirage, ilurlingtoaî & Quincy.
tiiere i. talk of ait oxienditure of 0110 or
two maillions on now rotiulai. V'llas iîelip.
noa mure this the rondc's sgnl liractice,
can litvs- litle efYect oit Ets stock value.
Olflclais niaintaisi that the suit or :$1,000,000 dauinges brot-git againat Bl. & Q. lit
conuiectii %vitl thea bolition of gratte
crassings lu Chicago conuot colise tu uny-
thing, as thms crossings %vero abillishied by
ordcr of *he city of Chicago.

. .BANIZ STi.'ENET.

Itesurv'e, Ille......... .. .......... 0-,2
loa, dec ... ..... .... .... .... ... 1.558,9()o
Specle. flic.... .... .... .... .... .. 4.'
Loegais.ilnc. ....... .... .... ........ 3 7f1u">.8(l)
Deposits, linc... .... .... .... .... 331,:10
Circuilationi, Ilc. ........ ...

CANADIAN PACIFIO BAIlNINGS.

From Ja'-. 1 ta 7. 1900 .... ... $496,000
Frori Jan. 1 ta 7. 189.... ..... 442,0001

Increase .... .... .... . ......... $ 54,000

SrANDAI2D ÏMINING EXCIiANGE.

Toronto, Jaeu. Il1.
SALES t

]lig Thirce--7500, S.
Mlonte Christo-500. (;Wj
Gaidet Star-100, 84.
Fairv'low Corp.-i000, 21j.
Vn Aedad-3000, 512

Wnr Ege-0.255.
'Vrncess 31aaud-1000. 7.

aterlo-1000, 1036

Torointo. 'Nov. 12.
SALES

1%fonte (Christo-54000, (31.
Morrlnsra-000, 51A.
P4iioJw Corp.-r,0O, 2. 1z;00. .

Mac ttitcu-%l500, 20.
Van Ando --3000, 5!4. 2000, 5%e.

ali Ifiil, -1500. *lý4.
Golden St.ar-3.000, 82. 500, 3l1j. 500,

a3l!4. 500, 3~.50o, 2'
]lonanza-2000, 9.

TORONTO ZInXQ; EXCEANGE.

Toronîto, Jart. 12.
SALES :

Athabasca-500. 30ý4.
Novcolty-1000, 2.
Sloauî Sov.-500,.134. 500, 33. z-5, 3314i
Vlrtue-500. 53%.

WVaterloo-1000, 102A.
Whîite ]ieax--1000. 3.

onoChrlata-1000, 6.
Butte and ]hoston-1000, 4.'%4
Canadian G. P. S.-_500, ~

Fairvloew-h 500, ~
linbler Carirboo-2000, 54.
Van Anda.-2000. 14

I1O-SSLAND MlININO EXCHIANGE.

SALIS Rossland, fl.0., Jan. 12.

Okanogan-1000. 7. 500, 73j.
Taxnarac-.5000, S'A. '>500, S!ý.
lathraullen-1000. 8ý4.
WItAerlao-.-500, 1014.
White h3ar-1000, 4.

TUE BARTLETT FRAZIER CO.
OP1 ONTARlIO, Litctd.

Grain Exportera and Forwardors.
lîuy 511(1 Ftdi tiraii tir IFutitre i>clIvery.

P'alyaal Wireo io ?*ew Vnik 1m.iviue Fxchagc Sad
t*llraii Ik)uar.l ot! int-le.

I. J. COON, Mauaging Dirctor.
39 S«T. SACRAME1NT STREET.

Tolophono Main 1418. Wastmourbt z3.

BARTLETT & SMITH,
MLNING AND INVESTMENT

BROKE AS,
3lembeaa or 1%l1>10$ 1x'ehonge.
STANLIAU1 CIIAMflEW4,

161 ST. JAMES STREET
bIONTRRAL.*

Trolophana Main 2009.-4-
INS!JRANCE POLICIES PURCIIASCED OR LeAus iAD TiuuUEoN

il. J. ouu. R. l'nicar

LJ. FORGET & 00.
ST-ocK ECROtCRts,

.%Iiiibetft ci ?aontretil I. 2kkxelifange

1713 & 1715 Notre D)ame Street,
MONTR£AZ.

Toiebone1. .011x

Cripple Creck Goki Stocks
BOUCHT AND SOLD

ONi COMMISSION.

MECHEM; CAMERON & CO
,57 Canada Lt fe Building

Tel. 31810 309.

THE TELFER&9 RUTHVEN CO.
DANKERS AND BROKERS,

il St. Sacramont St., - MONTREAL
CORRESPOROENTS:

SEYM)OIURi, JOHINSON & Co.
71 1111ODWVAY, NEW YOIIX

Alembcrs of the Kcow York Stock EzeLaumo

PrIvate Wires te New York an * hicago.

Stocks, Bond$, Grain & Provisions

A. A. MUNeOU. 0. H. MuzmrO

MUNROE & M"lUNROE,
1BROKZRS.

(Mo Wbers Moutreal àlicinc Ezch,.tre.)

OANADA LiFn BuILDiNG, MOXTRE AL

Mines and Minlng Stocke Bought and
Soid on Commission.
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