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NEW YORK EXCHANGE,

BETTER MARKETS IN LONDON ON
BULTAR'S OWIFLANKING TIE BN-
EMY — GOOD BANK STNTEMENT
ON RISING AVERAGES — B. O,
STRONG ON DIVIDEND REPORTS ~—
SOME 3 P.C. MONEY YESTERDAY,

Now York, Jan, 13.

Thera continues to Lo a better fecling in
London. Consols are up 5-16, Amcricans
show an improving tendency, tho strong-
est atock belng So. Pac,

Increased optimism is duo -partly to
ensler financial condition, but inajuly to
reports that como from South Africa that
Gen. Buller has been able to occupy & po-
sition on the right of the Boerforces which
may make a flanking attack movemnent
possible. Ot course the defeat of the
Boers in Natal and the relief of Tadysmith
will have o very heneficial cffect. on all
branches of the London muarket,

The advances which took plice yosterday
during the last hour wera lurgely due to
a renlizatlon on the part of tho shorts
{hat the market had been sold to o stand-
still and fhat although further declines
might be a:complished by renewed attacks
on such shorts as- Sugar and B.R.T.,, com-
paratively few long stocks were coming
out and that connsequently further com-
mitments on the short side were fraught
with danger.

The downward tendency of monoy rate
ajso had something to do with the un-
easiness on part of the bLears. Money
Jenders generally being inclined to think
thint still lower rates would prevail next
week on account of the largoe sums which
are coming to this centre from the inte-
rior. As far as can be ascertained the

. banks have gained thig week somewhere

between $4 and $5,00,000,000 in cash, and
as the receipts bave been especinlly heavy
toward the ond of the week, it is fair to
suppose that tho bank statement will be
made on rising averages and that conse-
quently their position s really netter than
will be shown in the statement.

The persistent strength of B. & 0. com,
is due to n rumor that n lump dividend
will soon be paid on the preferred stock,
and that during the cnsuing year the
common stockholders will be in receipt of
some return. .

With reference to Pennsylvania its deves
lopments in connection with the Vander-
bilts Central amount to this, that Penn.,
controls the territory south of its line,
Vanderbilt interests ruling the territory
north of it. The Iatest features in the sit-
uation are the large purchase of Penn. into
Baltimore and Ohio and the joint purchase
of 30,000 shares of Chesapeake & Ohio by
Vanderbilt-Pennsylvania interests. All
these developments huve important hear-
ing on railroad values, especially of Penn.
& N. Y. Central stocks.

Consolidated is showing out even more
as an all important factor in the Gas war
situation. The Con. Gag Co., of which the
controlling interests are Standacd O03l’s,
has now ‘tho monopoly of the Flectric
Jighting business except in the case of the
Westinghouse Co.’ The Westinghouse plant
though as yet indenendent, is not abso-
lutcdy so, as this company has to pay cn-
ormous rentals for the use of Consolidated
subways. Thesd subways are also used
by the Metropolitan 8St. Ry. for power
transmission. Consolidated is now of cour-
se in posscssion of thgFnew power house be-
ing crccted on East River by the N. ¥.
Gas and Electric Co. What the Amsterdam
Co. will do In viow of the deal {8 not cer-
tain. It mey he necessary forit to build
aubwiys of i{ts own to competo with tne

Consolidated Co or to scll out to the Con-
golidated Co., which latter course Is tho
ono WUeslred by the Congsoldated Co, if the
torna avo satisfactory. It is plain that in
any cage the Gas war s slovly resolving
ftaclt into such phases as must bring con-
golidation of gll interests soonor or later.

AS to Chicago, Durlington & Quincy,
thers fs talk of an exponditure of onn or
two millions on new roadsa. ‘Uhis being
no nmore than the roud's ugual practice,
can have litile effect on ts stock value.
Officinlg maintafn that the suit of $1,000,
000 damages brought agatust B, & Q. In
conniection  with the abolition of prade
crossings In Chicngoe cannot come {o uny-
thing, as these crossings were abolished by
order of *he city of Chicago,

N. Y. BANK STATEMENT.

Reserve, MC. wee v eene sore nennen§4, 049,625
Loans, deC. .« .« vie ces sees seee weee 1,658,000
Bpecle, IMCue wee v arer cine eeee o0 1,204,000
Logals,dnc. cue e vee cnen e aeee 3 763,800
Deposits, inc. ... . 334,800
Circulation, nc. . 0 ciee o0 L ae 8,300

CANADIAN PACIFIC EARNINGS.

¥From Jo~. 1 to 7, 1900 .. .. .. ..§:480,000
From Jan. 1 to 7, 1809 ... .... .. 442,000

THCTEASE ceve seer sere cove ones eunnnened 14,000

STANDARD MINING =EXCIHANCE,

Toronto, Jan. 11.

SALES »

Big Three—7500, 8.

Monte Christo—3400, 93%.

Golden Star—100, 34.

Fairview Corp.—1000, 214.

Van Anda—3000, 514.

Nor. LZnlle~5000, 11;.

War Eagle—100, 255.

Princess Mand-—1000, 7.

Yaterloo—1000, 1014.

Toronto, Nuv. 12,

SALES

Monte Christo—56000, G4,

Morrigon—35000, 514,

Fairviow Corp.—1500, 2,

Virtue—500, 53814,

Munitou—20300, 20,

Van Ands --3000, 514. 2000, 54,

Gold Wills ~1500, -134.

Golden Star—1000, 32. 500, 313;. 400,
38914, 500, 324, 500, 33%.

Bonanza-—2000, 9.

1500, 13;.

TORONTO MINING EXCEHANGE.

Toronto, Yan. 13,
SALES :
Athabasca—500, 3014.
Novelty—1000, 2,

Slocan Sov.—500, 84. 500, 88, 550, 33%

Virtuo—500, 5374,
Walerloo—1000, 1014,
White Near~—1000. 3.
Afonto Christo—1000, 6.
Butte and Boston~-1000, 43
Canadian G. F. 8.—500, 713,
Californin-—~1000, 1134.
Fairviow—1500, 234.
Rambler Cariboo—2000, 54.
Van Anda-—2000, 5ia.

ROSSLAND MINING EXCHANGE.

.. Rosslang, B.0O., Jan. 12.
SALES :
Okanogan—1600. 7. 500, 714.
Tamarnc—35000, 8ts, 2500, 815,
Rathmullen—1000, 81;.
Waterloo—500, 10%.-
White Bear—1000, 4.

Tue BARTLETT Frazier Co.
OY ONTARIO, Limited.
CGrain Exporters and Forwarders.

Buy and sell tdrain lor Future beltvery,

Privnte Wires io Fow Yok I'rovluce Exchange and
Chicago Board ol 1rade,

H. J. COON, Managing Dircctor.
30 8T. SACRAMENT STREET.
Tolophono Maln 1418. Wostmount 33.

e - e o - s

BARTLETT & SMITH,

MINING AND INVESTMENT
BROKERS,

Members of Minjog Jixehango.
STANDARD CHAMBERS,
151 ST. JAMES STREET
MONTREAL.

Tolophono Maln 2008,~4—~4—
INSURANCE POLICIES PURCHASED 9R LOANS f4ADE THERECH

f,. J» Foranr,

L. ..

R, Forakr

FORGET & CO.

S8TOCK BROKERS,
Memberas of Montreal stock ¥xchauge

1713 & 1715 Notre Dame Street,

MONTREAL.

Tolephone 15. P. 0. Doz s

Cripple Creck Gold Stocks

BOUCHT AND SOLD
o COMMISSION.

MECHEM, CAMERON & CO

57 Canada Life Building
MONTREATIL.
Tel, Main 339,

THE TeLrer & Rutnven Co.

BANKERS AND BROKERS,
i1 St. Sacramont St., - MORTREAL
CORRESPONDENTS ¢

S8EYMOUR, JOHNSON & CO.
71 BROADWAY, NEW YORK

Members of the Now York Stock Exchange.
1361 Te., Main 3003, Morchants® 5148,

M OISAN BROS.

BROKERS,
i3 BOSPITRL ST.
Privatc Wircs to low York an.* Shicago.
Stocks, Bonds, Grain & Provisions

Dought,Sold orCarried on Moderate Margin,

Comminsion Telrplhiono 1820 Maln
3¢ of 1 percoant. 0. Box 392

A. A. MONROE, G. H, MuxRroE

MUNROE & MUNRGE,

BROXERS.
(Mombers Moutreal Mining Exchasro.)
CANADA LIFE BUILDING, MONTREAL.

Minosz and &Hiining Stock: Bought and

Sold on Commission.



