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IIEIRCHAIqTS' BANK 0F CAN AD A
That which wvould, ton years ago, have

frightened shareholdera out uf their roven
senses ia ",-a reccived in the muan lbtiess

-- mannor. The bt.atement for tho year
Ehows earnings of Ices than 7 par cent. The
current loans, the profitable part cf bnk.-
ing, havo decreased $812,000, invest-
mnts in railway securities bave advanced
1l1,350,0O0, and boans on bonde and
Stocks $1,840,O0CI. Theq?,tho chief changes
frons last year, indicate a faling off in the
banking busines cf the -institution, sud un-
lCe the sitatemoent la over-pemsimistie, there
la littbe hope cf a re.aimption cf the 8 per
cent. annuid clividend te.aharcholders That
the raiiway, and municipal bondse havre in-
cressed from $1,221,854 to g2570,2M4 in .
poriod whichhbas been note.] forhbith pricàa,
indicatesporjudgment. Oa.hcr bankzing
institution a Availed tbemselvce of the
laie prevailing hieh prices ta roduco their
holdings in't*às direction, anid purbaps the
%WerY poor statement orfthec Merchants
Bank cf Canada la attributabbl in me de-

re to the mring down cf T-SluCS cf
her newly acquired assets. -Let. us hnpe

that morn than tho ordinnry amcsunt of
cf sharcholders'information will lie vouch-
safed by the directors c.a Juno 2lr3.

Considerablo opposition bas dore2oped in
certain quatera agojiust tho Colonial

EBleaclhg & Printing Ce. Sa'-=nts are
made that %heno la net rc.om for 3ucb a
company and that its operations will not bc
profitable. Wo bave muade special enquir.
las un thest points fiera poorle w"ýo £boula
know wbat they arc talki 6 about, with the
fallovging reult.

«We find, in bbc firsi place, Uhat the trado
at prcsc.nt cannot gcl satLqfactcry dclivry
cf their orders froam thre two comp~anies
who nt present occupy the field]. Tbis, te.
gcthcr witi tbc fLet Unit the inlp:;.rs cf
tbis Casa of gooda 1.=t .yar amoanxÀWd tu
40,000,000 yard--, la suifficicnt Cvjdtnce thL
a facktvî cif ibis decscrip!,ion h required.
Now, nsre'-rdis the pri.£tablo =nar o~f the
business, 1what do WC ssoc? Sirnilar indu>-
tries in EmIgla eni bbc Sfti, cxct
wEeÂt grooly miaargo] bavehen plie.
nomrsIalirsuczeszaful. Eren in Cawnwo
havec Mointrea Couon Co. irlaicl a
Pua dividemida fer ycZirs pr.&t of S P.c., !z
the padiii tt-day., notwittstair.din- cx-

tetrions anxd rdditicnsta tliL- plant, 0f nci
btin- al-le te ai, tLe wan'.s cf the tra-de

Thw aain the, Mage,-g Branth of the. Dom.
Cotton c. under tih<o =zeiýment or tic
geztlcaien Whbo hav. Etarle.. the ncw Comn-
pany, was a fig'nal auccese.

eNow, iL sEc.S ta r-3 tira thtrc a aipbe

main for tho ncw Comnpany. We Seo nu
roaon why they Bhoxild flot do a vùry pro-
fitable busineze ithiut intorfering in the
alightest degrec, with existing Compazic-3.

Wo fu-I satified that tUic succesa of the flOw
cornpany is assnred from the Leit that the
inaugurators >are practical moni, who hwcebeen successfiil in thaï pwt, and %rho ara s0
ronvinccd of tic ultimato succeus of thaix'
venture that thcy have nul ondy invcsted.
large eums in the new conipany thoms(-ols,

but hare induced thc*ir friends tb do sa.

minues and Mining1
Vancouver, B.C., June Il.

Onu goud, but unintended effe.ct of cight
beur law la re orted. I important mines
SandayV werk as been stoppe..

A Nelson report piaes that thora lias
been ne roduction of wages of the Silver
ling mine throngh thoeonforcornent of the

eight hour law. The same rate of ac
is paid for eight boums The only change
nt the mine is that Snndoy work bas be-en
stopped. The mcn now work si£ dars a
week.

Nelson is to have a Street Riway. The
Culorado Fuel & Ihon Cu., uf Bebcraur,
Colurade, %as t1to succe.-l biddea. fui

t'bu c'nt.ract to supply at-ont two mi!etý t4
rails for the first lino of the Nelson Elce
trit Rasilway Company, Limired.

Montrea! bas added anot.her to the ra.idly
growing lisi of big mining companies tbut
arc floated4to deve!oped ]3oundxiry Crécek
propzcyties Tho Sunset group in Dtad-
wood camp comprising tho Sanset, Orown,
Silver and] O.O.D. h8re been cquird "Ythe Montrzi! Bonndas3 Creek 3lining
Company. The Sunset group was ownW.
by 31. W. U. Hc.g., ot M3,ontr=~l.

RtOSSLA-ND MINES.
itwiIand, B. C., JTUDO 10.

Tho followin< ara the ahipments in de-
tail for the wce- cnding- June 10, and the
ycar tadate: Tozoee

TOUs fam Wftk
Lie EàL .............. 24
War Ezzle........ l'lez
Iron '1'5k............5-5
E-rening star .............

Decr Pàxk...........
Cont.reStar...........23

Total. ............ c12

c019

le,

L>sabland, Juno lû.-Tc-o feet cf vre
was cnC-_n-ntMred lasi. we%ýL in tbc QuaCoz

Besa cf the S!ocan.
Tire ycara crolu i h on the Slû,,u'.

Star. Thre cancentrator ommenczc] oper-.
tions Insi. wCcck

Tho Zob-le Firo zni will bo starto.] June
15. Vrùcrc is ora in sight fer szcrra1
Month's workin.
Tho oc Ebimmencas ovzr thc Haula iad

Slc=npz.Hwa' fer tirheckcd Juno
3 rrrouatig te S½ .orrbing ruade 1-y

the fol.lomwi7 rrc'r.zrtiz-ý- Paine. 1(14
tüns. MUa~ Chancz, 63tn ~iwtr
11-11 tons.

ut is cntirnabcd tirat no> lau than lire
Etanrp miii will ho cractod iu Camp
MeàRimnoy tia yzar.

1TnL~VE.è L. Morrlali, suerintondent
of tho, Volvet, reports that ho lias on-
countored thu rein in thc main crosgeut
on tbc 160-foot lave] at a dititance of 132
feot frora tb slrft. ýhis la tho third point
on this love! thut this ore body ba4 been
mrot, and] it la certain noiv that ît bas a
longth of 275 feot on this loae. Soma ocf
tlie oro was brought te town by Mfr. Meor.
risli, and iL carmes a higli perectage in
uoppor, and is certairnly cf a shipping
grade. It la the typical high grade ore or
tho Sophie 11ountain camp, and la ainilar
in al irino te that found in tho Tri-
umipl cf tho Victory.Triurapl group and
in tho Wallingford shrrft. Tho wvork on

the c(0orlvih~be.arpred somoc-
irbat by £vatar, nd the main crosseut on
tbis love lis in now for a distance of 32
feet. Tlio troubla from zurfirca water ill
ïoon ho orer, aind thon work eau b-, donc,

-mure ndvantago unl the 26G.fboot lovel.
Wcrk on the main adit la making- excellent

proe-ss. It baýs licou driven for a distance
of 260U feet. It la oxpectod that this adit
will enconter thc vain in 120 foc-t furtlier.
Tho machinery la working in a sati!factory
manne, rand nt prasent 2S mcn arae m-
ployed.

EvztNa~ STR.a-Tho further explora-
tions on the Eveming Star enly serve ta
Ehow that t>~a oro Woy i3 much more wx-
tensive than wr-s kueiru te tir, mansage-
mentL lat w&,ek. If thre values hala out
thù Evorâing St:àr LI1ûuld cro long bo eua
cf theo largo 8bililters cf vra. Tho marjnge-
ment intends te inake arrangements tbis
weck locking towards Fhipping tha oro

tuirt la On band,zd tiatanay lie taken out
in the, course of development. J)r;fing

aleng %bce vein la rnuking geov progresa iu
thc drift frin the lower tunnel. Ibis lias
prc.vo-d the are body in biais part of tho
umine te bo 80 foot in bengili. Roy IL
Clark, the consualting englacer and super.
intendent, of the mine, arrived reccutly
frera flkpuuic, wbere ho spant a weck.
Hoe states that hae inîc.nds te Mako tic

nccsaaxy arrangements te b,-,.-n thre Ehip-
ment cf ora ibis vreek. Thero i3 ecosidor-

able cra on tire dumpc, aund thia, with thai
which will ho tal-en out in tbeoco cf de-
ve!opmcnt, cughr ta =ao a cnîoal
tonnage in thOLnext rnonth or tire.

WmTz Brinr-The wattr bas nll been
puoýed out cf thc property, raid the shait

isL_ elcauci cut pveparato> te cern-
mencin; tui work of dcepcning i.

NO. 1.-A. itriko was maie lu the, No. i
duringîtbo pz-t wcokon tbo now300-4oot
level, làéra tbc velu wns erreauntero.]. Tho
ore ki of gciod hipping grati. It wmli h-O
nec"cary te do ncre developrnent work

b&f,>ro tira iid cf th iII nt a tis level
ean k-3 In~ilc1 lu U 280(-foot levcl
thire dsl niow in fro.u 10 ta 12 fu?-et of
gz-cd i!hippieng or, ulthe values cmrtinno
ta steaiily inrasc. *In tha main tliaft tire
400.foot lordl will -zxn ta re2ehed, when a
JcarisvziIlc pnmnp wiii Wi installe.] witi a

ùzpaity cf 4u*; gallons pcr minute, a
tinking wli 1%) c ntinuod as rap*iO ]y as 1.:s-
tible.

mzoN ns-%scuin f tire LI.-
vecin fùund in tire Seuth -. re_-szut la Etili in

rrs.This rein blias ic rcc :,uh fur
a dL- ianca cf 72 f,: t, nl i_- alilin more. The
rein is lfIfxt vrido rin tira urf;zc,? andit
is cx cetei tirai ÉUic fLit r.-Il mil ba
rczzhé-d szanu tima. durng tira latter part
of tire wr-U Thre ara sa far rarit la of a


