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MERCHANTS' BANK OF CANADA,

That which would, ten years ago, have
frightened shareholders out of their seven
senses is day received in the most listless
manper. The statement for the year
shows earnings of lees than 7 per cent. The
currentlosas, the profitable part of bank-
ing, have dcereased §812,000, invest-
ments in railway securities have advanced
$11,350,000, and loans on bonds and
stocks §1,840,G00. Thes?, tho chief changes
from last year, indicate a fulling off in the
banking business of the institation, and un-
less the statement is over-pessimistic, there
ig little hope of a resumption of the § per
cent. annual dividend to-sharcholdera. Tg:.t
the railway and municipal bonds have in-
creasad from §1,221,854 to ¢2,570,294 in ¢
period which has beennoted for high prics,
indicates poor judgment. Oiher banking
instituticns have aveiled themselves of the
late prevailing high prices to roduco their
holdings in’this direcon, and purbaps the
very poor statement of the MNerchants
Bank of Cananda is attributablein some de-

to the marking down of values of
their newly scquired assets. et us hopa
that moro than tho ordinary amount of
of sharcholders’information will be vouch-
safed by the directors on June 21st.

Considerable opposition has doveloped in
certaib  guarters against the Colonial
Bleachicg & Printing Co.  Sizinacuts are
made that there is nol room for zuch a3
company and that its operations will not ba
profitable.  "Weo have made special enguir-
izs on these points from peorle who chounld
know what they are talking about, with the
following result.

Ve find, in tho first place, that the trado
st present cannet get satisfetory delivery
of their orders from the two comypanies
who a8 present occupy the field. Thie, to-
gether with the fact that the imporis of
this cliss of goods list sear amounted to
40,000,000 yarde, is safficicnt cvidenco that
a factery of thia description is required.
Now, asrerards tho profitablo natnre of the
busines?, what do we sce 7 Similar indus-
tries in England and tho Ststes, exoept
whea grossly mismavaged, havo boen pho-
nomenally successful. Evenin Canada, wo
bave the Montrezl Cotton Co. which bas
paid dividends for yeurs past of S poe, i
tho positiva to-day, notwitlstanding ex-
tersions snd additicsto their plant, of net
tring ablo to saliafy the wan's of the trade
Then sein the Aagog Branch of the Dom.
Cotton Co. under the mamagiment of tho
geatlenen who havo started the new com-
Pany, was a gignal success.

Now, it seoms t5 us that thero i3 amyplo

room for the new cowpany. Yo ses no
reason why they should not do & very pro-
fitable businezs withuut intorfering in the
glightest degree, with oxisting compazics.
Wo foul satisfied that the success of the new
company is assored from the fact that the
innugurators are practical mee, who have
been successful in the past, and who are so
convinced of the ultimate success of thoir
vonture that they have not only invested
large sums in the now company themselves,
bat have induced their friends to do so.

Mines and Mining,

Vancouver, B.C., June 11.
Ono goud, but uanintended effect of eight
hour law is reported. In imporiant mines
Sunday work has been stopped.

A Nelson report etates that there has

been no reduction of wages of the Silver
King mine through thoe enforcoment of the
eight hour law. The same rate of wages
is paid for eight houra. The only change
at the mine is that Sunday work has been
stopped. The mecn now work six daysa
week.
Nelson i to have a Strect Railway. The
Colorado Fuel & Iron Cu., of Bessemcr,
Colurade, was the sucoessfal bidders fur
tho contract to supply stont two miles of
rails for tho first line of the Nelson Elee-
trit Railway Company, Limited.

Montreal hasaddad anetherto thorepidly
growing list of big mining companies that
are floated to developed Doundary Creck
propesties.  Tho Sunset group in Dead-
wood camp comprising tho Sunset, Crown,
Silver and C.0.D. have bcen aequired by
the Montreal Boundary Creek Mining
Company. Thko Sunset group was owned
by Alr. W. L. Hegg, of Montreal,

ROSSLAND MINES.
Rossland, B. C., Juoo 10,
Tho following are the shipments in de-
tail for the week cnding Juno 10, and the
year to dato

Tonsforweek  Tomzforveas.

Le Rol . 2,290 $0,019
War Esgle...... wesvnse 1,165 17,661
Iron Mosk.eiiceriensens 55 1,870
Evening Star.....eeeee o eecses 36
Deacr Park 18
Centre Star......cceeeee 233 558

Total .....ccaveeee wees 3,653 55,450

Rossland, Juno 10,—Twclve feet of oro
was cncountered last weok io ths Quoen
Besg, of the Slocan.

Two years' oxo is in sight on tho Slovu,
Star. Tho concentrator eommencad opera-
tions Jast week.

Tho Notlo Fivo mill will bostartad June
15. ‘Lhero i3 oro in eight for scveral
month’s working,

Tho oro ehivments over tho Kasloand
Slocan Railwa) for the woek ending Jumo
3 smounting to 2533 .on?, boing made by
tho following properticsr Payme, 14
tons: Last Chance, 65 tors; Whitewater,
1141 tops. .

It is cstimated thatno less than five
stamp mills will bo eraeted in Camp
MeKinpoy this year.

VeLver—J. L. Morrish, superintondent
of the Velvet, roports that he has on-
countored the vein in the main crosscut
on the 160-foot level, at a distance of 132
foot from tho shaft, This is the third point
on this lovel that this ore body has been
aet, and it is cortain now that it hassa
longth of 275 feet on this lovel. Somo of
the ore was brought to town by Mr. Mor-
risk, and it carries a high percentage in
copper, and is certainly of a shipping
grade. Itisthe typical high grads ore of
tho Sophie Mountain camp, and is similar
in ay carance to that found in the Tri-
umph of tho Victory.Triuraph group and
in tho Wallingford shaft. Tho work on
the 2(:0-foot level hag been-bampered some-
what by <sater, und the main crosscut on
this lovel is 1 now for a distance of 32
feet. Tho troublo from surfuce water will
soon bo over, and then work can bs done
L. myre advantage on tho 266-foot level.
Tork on the main adit is making excellont

rogress, It hzs beea driven for a distanca
of 260 feet. It is expected that thisadit
will encounuter the voin in 130 fect further.
The machinery is workingin asatisfactory
manncr, and at prosent 28 men are om-
ployed.

Evexing Star—Tho further oxplora-
tions on the Evening Star only sorve to
show that the oro body is much more ex-
tencive than was known to the manage:
ment last week. If the values hold out
the Eveaing Star should ere long bo one
of the largo shippersof ure.  The manage
ment intends to make arrangeraents this
weck locking towards shipping tho oro
that is on hand, and that may be taken out
in tho coarse of development. Drifting
alung tho vein is making good progress in
tke drift frcm the lower tunnel. This has
proved the oro body in this part of the
mine to bo §0 fect in length. Roy H.
Clark, tho consulting engineer znd super-
intendent of the mine, arrived recently
from Republic, whero ho spent & week.
Ho states that bo intends to make tho
Becesaary arrangements to bogin thoe ghip-
ment of oro this week. There is eonsider-
able oro on tho dumpz, and this, with that
which will bo taken ont in tho conss of de-
velopment, cught to make a considerablo
tonnage in tho rext month or twvo.

Waite Bean—Tho waler hasall keen
pumpad ont of the property, aud the shatt
isbelu g cleanad ont preparatory to com-
mencing the work of deepening it

No. 1.—A striko was msdo in the No. 1
during the pa:t week oo tho new 300-foob
level, whera the vein was encounterod. Tho
ore i3 of gued shipping grade. It will ko
nesess to do moro development work
beforo tho width of tho velu at this level
can ko asvouiained. In tho 200-fool level
tho vein is now ia from 10 to 12 feotof
goed shipping ore,and tho valucs conticuwo
10 steadily inercase. *In the main shait tho
400-foot lovel will soon o reached, when &8
Jeanstille pump will boinstalled witha
capatity ¢f 40U gallons per minunte, aed
sinking will to ¢ntinued as rapidly as pos-
eible.

Irox dorse—Crosscutting of the Lig
vein found in tho seuth crossoat iy still in
pregresa. This wein hag Loon eressean fur
a diztancoof 72 {o- ¢, axd iz stll in ore. The
vein is 100 {oet wido an the surfaeo, and it
is cxpocted that tho foot wall will bo
rcached somo timd during tho Iatter part
of thowaek The oros farzaetisof s




