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EDITORIAL NOTES.

HIZZ went the car as

the clectrle current drove

It swiftly down XKing St.
towards the Exhibition grounds, and
it suddenly ocewrred to us what a
movement this fntroduction of clec-
tricity was.  When there were no rall-
rods business methods were slow, and
probably husiness men  were  slow.
Then came the steam engine, and af-
terwagds  the locomotive, then the
sdesw hiecler and afterw ards the serew
steamer, and what a revolution {t has
made o men.  Yes, men are products
of the tymes.  Thils I8 a swift age, and
becuse other movements are swift,
wa's brains must move swiftly. That
» how it has affected man. He can
2u almost slower with his body It I
bihe, but he must hastle his  braines.
The old foot-pace of four miles an
Lhour is out of date.  Sixty miles an
wouur s the stuadard now , attain it
anl success is jours, do not attain it
sou will accomplish Httle,  The busi
mas man of this day must take big
sishy, mahe huge endeavors and play
<y gome daringly.  Carefulness must
wessarily accompany this daring fn
cepldity o movements must be well
TOusddired, but after all this, qulek
weir munt characterize the methods of
the modern business man,  ‘The old
tualdy are Ieft vut of constderation,
acn paths and ways have een dhusen,
wud the merchant of to-day must tras
oF these, and travel them at a spedd
whith will save Line from being over
tahen by cumpetitors and ctushod wat
of exigtence

The reeent International Convention

el by a few Gapadirng, and smatters
of much Interest to both countrles were
discnssed. Az xoon as the Ameriean
pruple are safficiently cducated to un
derstand that they ave not  dealing
with uneducated heathen when they
are dealing with Canadiank, and aw
roun as this s impressed sufficlently
on taelr government, then we may
eapret the United States to trade
with us on fafe and equal terms. Here-
tofore they have seemed to desire the
enrth and thought equal terms un-
necessary.  The cannl  tolls  epivade
has drawn Cannde more closely fnto a
unit and more nearly into g nation,
Oone of the subjects dircusked at this
convention was the improvement of
the St. Lawrence water system, It
is belng rapidly improved by means of
a new Sault Ste. Mavie canal, and
ROON We expret to have @ new  ship
raflway from the Georglan Bay  to
Luke Ontario, which will cause  the
Amerliean raflronds some loxs,  Uer-
tainly  we  will Improve this great
water system beenuse we have  the
nntural advantages, which the Gnited
Stutes hax not heen favored with, Tat
the United States add more  canal
tollg, and Canada’s hackbone will stiff.
cn up, 80 that the United States may
yet how s haughty hend,  But re-
clprocity on s proper hasls would bhen-
efit this country, and we want It as
001N as we can get it on fabr and equad
terms,

Late tosurance 1s takiog a strong hold
on the public fusvur and promises to
incrcase fn populariy.  let as look
for 0 mument gt the rotarns of the
Canadian busitess for 1891, “Twalw
cumpuutes of the Domtnlon recelved n
premiuits daring the year $4,374H354:3,
fifteen British companies recelved §t,-
031,815, and {ourteen Amerlcan com
pantes recelved §3,128,207, maklug «
grand total of $S.507,655. Compated
With 1890 there was an fuerease  of
SH03,00u.  When wen are fnvesting
s0 much in thin way, 1t s well that
the Government anuald ook well in
10 thetr securities and guard the pol.
e o oever) poussible way.  The fol
lowing from an address by John A
Mo, prestdent of the New  Yorh
Life Insurance Co., s suggestive  on
vus point . In this respect, of courae,
no far as policy-holders can Lbe  we-
cured by offictal depusits, the lew given
o ours @ dectded advantage over the
polte) -holders in Bominlon compantes.
We are compiiled at all times to hasve
on deposit with the Reeelver-ticnerald,
or with trustees approved by hit,
fuvested asgets, an amount cequal to
all our linbilitivs on pollcies txsuced n
the Domluton since March 31, 1878.

ed to have but $30,000 as an official
deposit. 1 make this statement with-
out intending 1t e o vefleetion fn any
wad on the Canadlan compantes  or
thelr management,  ‘Chey nest no en-
confum ftom me o any abie el
sfmply refer to the fact ar an wdvan-
tage that om pullcy holders possess
by reason of the more steingent  de-
posit tegqultamonts that are gade on
American companios ag comparod with
Dominion corporntions.”

Just now there seems to he  hard
times In the Unlted Kingdom. At
least there = ‘much finanelnl weakness
I the linen and cotton tradex, From
Belfast comes a report of the fallure
of two large linen manufacturing firms
with total Habilities of $£2350,000. Thix
depression, I8 expected, will eause
other fatlures. With regard to the
cotton trade, * no profits ** has lween
the ery for some time; low  prices
have been ruling and still there Is no
demand.  The Master Cotton Spinners’
Federation has decided to reduce the
wnges of employees five per cent. on
account of the depression in trade,
Firma representing 80 per cent,  of
the whole trade favored such o re-
duection,  The workmen, who contend
that n restricted output would  be
suffleient to meet the difticutty, intend
to strike agalnst the proposed  re-
duetion.  Then another evidence of
distress is the shatting down of the
great Saltaire mills, which manufac.
tured alpaca, mohatr and plash goodas,
If this depressfon continues for an
other year among the textile hulus
tries, the ropresentatives of the British
Chamber of Comnmerce may not b
a0 stuck on free trade wor uplicld ftoso
strongly as they did this year In the
congress. One canuot hielp bhut  ad
wire thelr plack in holding faxt to the
ideal  polley which  undoubtedly
brought Britaln great prosperity I
tneen 1842 and 1880.  But other un
tivns have not dropped in line on the
free t2ade question, and consegquently
Britain has been paylng a contribu
tton tou all protective countrles.  In
tense natlonalism in T'rance, Germany,
the United States and othar countries
has erected high tarift Larriers, and
at last the pffect (R becoming appar
ent. At lenst go it scems.  There are
only two ways out of the difficulty.
Etther protective countries must  Ine
cume frie trade, or free trade countriea
must Livome protective. The question
of whith it shall bhe 15 an important
une for canada, for fte solution must
be on. guidd.  Porhaps Britain’s short-
cst rond to establish . worldawide free
trade would be through the re-cstab-
lishinent of protection.




