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e Mg. W. R. TIF.FIN, G.T.R. superintendent
e nt.,.has obtained leave of absence for an
perIO(E], owing to ill-health. Mr. P. J. Lynch,
zx;;s)zlrllcr;t.endent, will be in charge during Mr.
kenzli\i.liv-[agrll w. SPENCER, General Manager of the Mac-
i MaCkenv.e?\;}tern .lmes has resigned. Before going with
Aoy zie-Mann interests Mr. Spencer was General Man-
of the K. and P. division of the C.P.R.
PRhESIDENT SMITH, of the Diamond Vale Coal Com-
pm;’ért asfreltlurned to Vax.lcouver, B.C., from a trip to the
i act};VO the company, in the Nicola Valley. He reports
e andeﬂc;peratlons are in full swing on the new strike of
vein’ha at the hoisting of the product of the five-foot
§ now assumed commercial proportions.
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MARKET CONDITIONS.

o Montreal, January 2nd, 19008.
gAY seem that many well-posted people in the
€d States are of the opinion that the pig iron market has
a.lmost, if not quite, reached the bottom and that any resump-
tion of inquiry will immediately result in some advance on
bresent prices. Tt is reported that the blast furnace output
of the United States Steel Corporation was to be reduced to
25 per cent. of its capacity by the end of 1907. This output
has been gradually declining for some time past and is now
at a low ebb. As practically all other iron producers have
made very material reductions in their output, there has been
a ver‘y small accumulation of unsold stock. Practically all
E[}f;; is now being r.nade is. going into consumers’ hands.
ﬁdén::t' result of this d}-a.s‘tlc -action will be that, once con-
b0z t;n market co.ndltlons is restored and inquiries de-
i ;ai]v: market lell assume a de_cidedly stronger tone.
b Iayscomparflest are now starting to specify for steel
Hiak ente<)0d._and,.m.;act,.some new. contracts have already
Mg tonre m.to, 1t. is c.lzumed. Tt is fully eX.pe.cted that a
s vwee] nage in E'aﬂS will be arranqed. for within the n.ext
S ‘mis aRnd this should have a dec1d_ed1y'strenqthenmq
i hh essemer :m.d other steel-makin~ irons. .Tn the
i w.:’. owever,_ prices on these grades are being well
- With cammnarativelv little movement.
RuﬁTnnqun.q]and. tber'e is practically nothing to remarlf upon.
nnl;me" st.ls of.a hohda.v c.harac.ter, over there, .and little or
o ntion will he paid it until after the holidays are all
<ma1T]n] ttlle lo‘cal m%rket, -inquiri.es are being received for
Nl gns don v. for 1mmec;hate shipments. These orders are
iy -.h de .1 at around. prices c!uoted, from stocks }.1eld lzere
i v hea ers. A slicht declu}e has taken place in prices
o 2 the past week. A few inquiries for round tonnage
- Sav. 1.000 tons, have anveared dutine the past week, but.
f“ f=1.r. these have not resulted in business beine done. The
nauiries were anparently put out with a view of testing the
market rather than of doine business. It does not seem. so
many think, as thouch prices would go much lower, so that
once purchases begin there will be a rush on the part of a
oreat many customers to nlace their orders for the vear.
Antlmony.—The market is steady and dull at 13 to 13%c.
rer nound.
. Bar Iron Steel.—Dealers in Montreal still demand the

r .
q’;”l"“'m" fioures: thouch nurchases mav nossiblv be made
at lower figures: Bar iron, $2.15 per 100 pounds: best refin-

ed horse-shoe iron, 82.55, and forged iron, $2.40: mild steel,
$2.20 per 100 pounds: sleich shoe steel. $2.20 for 1 x %-
base: tire steel, $2.20 for 1 x 3-base: toe calk steel, $2.05;
machine steel, iron finish, $2.30.
% Boller .'l'ubas'.—Demand for boiler tubgs shows little
ange, being quite dull. Prices are as follows :—Two-inch
rubes. 8 to 8%c.: 2%-inch. 11c.: 2-inch. 12 to 12Y%c.; 3%-
nch, 18 to 18%c. : g-inch. 1Y% to 19¥%ec. )
A Cement—Canadian and American.—Canadian cement
15 steady, being still quoted at $r1.00 to $2.00 per
barrel, in cotton bags, and $2.20 to $2.30 in wood,

weights in both cases 350 pounds.. There are four
bags of 87% pounds -each, net, to a barrel, and 10

cents must be added to the above prices for each bag. Bags
in good condition are purchased at 10 cents each. Where
paper bags are wanted instead of cotton, the charge is 2%
cents for each, or 10 cents per barrel weight. American
cement is steady at $1.10 per 350 pounds, basis Lehigh mills,
-onditions being the same as in the case of Canadian mills,
save that when the cotton bags are returned in good con-
dition, only 7% cents is allowed for them. American cement
sold at $2 to $2.10 on track.

Cement—English and European.—English cement is un-
changed at $2 to $2.10 per barrel in jute sacks of 82%
pounds each (including price of sacks) and $2.10 to $2.20
in wood, per 350 pounds, gross. Belgian cement is quoted
at $1.75 to $1.90 per barrel, in wood. German is $2.52 to
$2.55 per barrel of 400 pounds for Dyckerhoff.

Copper.—The market is weak, but dealers continue to
quote 16 to 16%c.

Iron.—Canadian dealers have reduced their
slightly and they make the claim that they
not accept less than the following for carload lots:
Londonderry is only offering for future shipments,
and is quoted at $24 f.o.b. Montreal for "No. 1. Tor-
onto prices are about $1.25 < more. Summerlee iron is
arriving, and is quoted at $24 f.o.b. on cars, Mont-
real, for No. 2 selected, and $25 for No. 1. No. 1 Cleveland
{s unobtainable at the present time, and Clarence at $20 to
$21. Carron special, $24; soft, $23.75, to arrive.

Lead.—The tone of the market for lead is temporarily
firmer, but prices are steady at $3.00 to $4 per 100 pounds.

Nalls.—The market is steady and demand is dull. Cut
nails are quoted at $2.50 and wire at $2.55, base prices.

PIlpe—Cast Iron.—The market is next thing to dead.
Prices are steady at $36 for 8-inch pipe and larger; $37 for
6-in. pipe, $38 for 5-in., and $39 for 4-in., at the foundry.
Gas pipe is quoted at about $1 more than the above.

Pipe, Wrought.—Trade shows a considerable falling off.
Quotations and discounts for small lots, screwed and coupled,
are as follows: X4-inch to 3-inch, $5.50, with s3 per cent.
off for black and 38 per cent. off for galvanized. The dis-
count on the following is 66 per cent. off for black and 56
per cent. off for galvanized: %-inch, $8.50; 1-inch, $16.50;
1%-inch, $22.50; 13%-inch, $27; 2-inch, $36; and 3-inch,
$75.50.

Spikes.—Railway spikes are not in very good demand,
$2.60 per 100 pounds, base of 5% x0-16 Ship spikes are
steady at $3.15 per 100 pounds, base of $ x 10 inch and
54 x 12 inch.

Steel Shafting.—At the present time prices are steady at
the list, less 25 per cent. Demand is very dull.

Steel Plates.—Demand is quite dull. Prices are steady
at $2.75 for 3-16, and $2.50 for % and thicker, in small
lots.

TIn.—The market is steady, at 32% to 33c. per pound.
It is possible that even lower figures might be accepted.

Tool Steel.—The situation is fairly active and firm.
Base prices are as follows: Jessop’s best unannealed, 14%c.
per pound, annealed being 15%c.; second grade, 8%c., a~d
high-speed, ‘““Ark,” 6oc., and “Novo,” 65c.; ‘‘Conquerer,”
55 to 6oc.; Sanderson Bros. and Newbould’s “Saben,” high-
speed, 6oc.; extra cast tool steel, 14c., and *“‘Colorado’ cast
tool steel, 8c., base prices. .Sanderson’s ‘“Rex A’ is quoted

prices
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FOR SALE

75 H.P. Wheelock Engine National Feed Water
Heater—Double Action Duplex 4 x 4% x 3 inch
Pump—100 H.P, Dome Boiler, 140 Ampere West-
inghouse Direct Current Dynamo, 4 Switch Panel
Board, Goldie and McCulloch Engine and Boiler—
can be inspected in running order. Will be sold in
parcels or en bloc. Splendid chance, good outfit.
Apply, SOMERVILLE LIMITED,

; 59 Richmond Street East, Toronto.




