*

aud keep the streev car mh ol‘u for 20:
years.
0 Punm%am!m-hnhtolh'uv

keep the street oar tracks off if -

with Bay and Teraulay-streets.
They. will [it" so. treated becoms the grest
thmowhhmplornhd-hmqq,-du Depasi

siresuly the property owners in: these

0 streets
‘will find their values on these -streets doublg
in a yeaxt' The cost under the local:improve-
ment law’ will be”light compared with the

advange,

A seore of, live men . who read this sugges-
tion as made. in, yesterday’s World, endorsed
it a8 the best proposal yet put forth, and we
therefore feel justified: in- again pressing the

matter on the attention of the publie.

NOTES FROM 08€00DE HALL. -

.

Victorian University. Case—Jdudgments—The

Fall Assizes and. Chancery Sittings,

The 'argument in Cobourg v. Victoria Uni-

versity was concluded yesterday, and judgment %‘n
reserved

The Court of Queen's Bench will deliver juds:
ment. on Saturday next in24cases Among
Leader-lane Arbltnum and | the

is
thuQneenv R. G. 1 Barne

The Court of Common Pleu will deliyer

judgments on June 29,

¥'he' Chancery autumn  sittings and Assize

eircuits have been fixed as follows :

CHANCERY AUTUMN _ SITTINGS. ;

THE HON. MR, JUSTICK PROUDPOOT,

Toronto—Monday, Nov, £

THE HON, THE CHANCELLOR., |
Ottawa—Monday.
Kingston—Monday, Nov. 4
Belleville—Fridny, Nov. 8
Cobourg—Thursday, Nov. 14,
Cornwall—Monday, Nov.18.
Brockville—Friday, Nov. 22.

TUE HON. MR, JUSTICE PROUDFOQT,
Lindsay—Monday, Sept. 23.
Polerboro—Frxdzsy Sept., 27,
Woodstoek—Thursday, Oct. 8,
Strntford-—’!‘hursdny, Oct. 16

‘Whitby—Wednesday, Oct. 16.
e—Tuesday, Oct. 22.

THE HON. MR. JUSTICE FERGUSON.
8t. Catharines—Tuesday, Sept. 17,
@nelph—Monday, Sept. 23.

Owen Sound-—Monday, Sept. 30.
Brant.fotd—M&) nday, A
Simgceé—Monday, Gty 2L
Hamilton—Monday, Ocy. 30.

THE HON. MR. JUSTICE ROBERTSON,
Godench—'l'hnrsday. Sebt. 19.
Wzﬂkermn—‘vlonday. t. 30,
London—-Wednesday, Oet. 9.
Chatham—Thursday, Oct: 24.

.- Sandwich ~Thursday, Oet. 8L
Ty Sarnia—Thursday, Nov, 7.
8t. Thomas—Thursday, Nov, 14,
Dated 19th June, 1889.

AUTUMN CIRCUIT, 1880,

-

The Courts otOyer and Terminer and General
Jail Delivery.and of Assize and. Nisi Priusin
and for the several Counties of the Province of

Ontario will be held as follows;

THE HON, MR. JUSTICE VALCONBRIDGE.

Toronto—Civil Court, Tuesday, Sept. 10.

. Torpnto—Criminal Court, Monday, Oots 7.

Bt. Catharines—Monday, Oct. 21,
Orangeville—Meonday, Oet, 28.
Miltoa—~Monday, Nov, 4.
Bramnton—Monaay Nov, 1L
THE HON, CHIEF JUSTICE ARMOUR.

L'Ori —Monday, Sept. 9.
Otta n—'l'lmndny. Sept. 12,

embroke—T! . Bepty e

erth— ay, Sept.
Pelerboro—’l‘neaday Ogt. 8.
Li y— uesdny. bcn. 15,
Barrie— {. Oct, 22
Owen Bound— ‘Uesday, Nov. 5.
THE HON, MR, JUSTICE ROSE,
Lendon—Monday, Sept. O
gf“r}ﬁ"”"uu A Begt.., 28:.”.

. Thomas—Monday, Sept.
Sandwich-—M .
Sarnia—Monday, Oct. u.
Goderich—

onday, Oc?\ ﬂ.

Walkerton—!
w k—M ¥, Nov. 4,

THE HON, MR: JUSTICE MACMANON,
Whltby-—MondAy. Sept. 8
Picton—
Napanee~Thu
Belleville;
Klogston—.
B urnlull— v
rookville—Monday, Qct.
Cobourg—Monday, Oct. 23,
THE HON, MR. JUSTIOR STREET.
Welland—Tuesday, Sept. 10,
Stradord—lndty Sop i

=
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THE MERCHANTS BANK OF CANADA
SPATEMENT OF ASSETS AND. umumu. 81sm
; m, 1880.

I..«'lmm.l’m ; '
Notes in circulation............§ 3,565,645 I)

keeping deponlmannwmtl
L Mmbmum of Canads.’.
Balances: due Canadian banks

5.*34 30
“1.15&93821
~| Asdets,
Goldtndlﬂmnomonhmd g 3 8310986

Dominion. notes:s ... c: e
Notes and ohoquuof other OAn-
o diah banks

gount garried 9 next.year. ,

569,274 64

58,917 38

406,091 22/
968,967 33

104,650.00
© 1,174,049 00

§ 8,997,170 83

agentsin the
Dominion Govemmens bonds.
Rnhn.y and mpnicxpal deben

b d
onds and s 101,22 00

d

discounts 16,012,909 85

Loans ‘and  dis-
tounts oveérdue,
and not speeial-
ly secu (loss
provided for. in
connngenl lc
ooum) 106,313 00

and - dis-

25,488 T4

gy 16,8«5,881 68!

Gmnl Manager.
Tha, President then movcd monded by the
Vice-President, Mr. Rober!

f .the as sub-
Kind peaad o g .:..,.,.h ,E 7 sdopied and.
Ul

The ,Pruldene befort puttx thiy motion to
the meeting said n&boppy to hear
ahy remarks from uw otlud" %r:md
to anawsr any questigns which m
soh!?A J°'1',°1ss§""°" -;Ln 3 bill dm&“’? on
1 % e¢. months from
date, up:‘ho total ;?:gmt discouus included
in, ‘return for the 'pash, year, nr.isonly ¢
lmonnl ‘of discount for ‘ene mouth. included,
for year ending Slat uo." 18897
: Hague: The whale, amount of
di_neonnt is.included.
Mr. H. Yatesof Brantford made some re-

‘rhc Genera } Manager. stated:that'he would
reply to Mr, Yates after making the remarks
he had prepared as to the general business,
He then went onas followss |

Mr. Hague's Addréss.

port.of the Board ‘of Directors by a few re-
marks, I will commenge. by stasing that in
many respects the course of events dnnnc the
past year was disappeinti 7

A ym ago the outlook for our grain orops

“::‘*:&..5

oohvobld

he | oscurred

My, Premdent: In supplementing 'the re- | thi

mﬂ“ﬁddobu.nmsld

nision o('tI:

rodteta The whale fnally et

3; ,Encl&nd wub-d lm
"::'bm-“ or A $he

of the country.te.
will take the.

gread Inm&or ‘and Rht interesb was
Pprosperous ¥ production was
the markets wou&hgm , and'the
nnnulhuo

year,
are better; especially. for huvy tim-
: ‘Zhom inmin nglish trade pros-

m‘ m m'ag mpnnd

ns.

nd m“‘uohadmom as these with
m to-w & country
soil that ‘our “merehants, s

uces from 1te
 have onmed on business. It vnt.bont
nbtbnlkof them ban not b

'Grest stocks of goods' wi
qo. whigh luve been dupnuxi
ve prices, and. much forcing
AVe
Iy« i/ ﬂn drygoods trade.
power’ of the onuntry’ has
;' 'The ‘country  did 'not
bas been brought. into it

b ced. within it, sand if unwilling
putchasers have. been. persuaded. or dnan
| dei ven. to/ pn'ehnn, the result has: nmpl
an umem poor due to the whob-
'oaduom.he shelves | ex
nm«kmm !mmu $0 8ay.that of the
‘made_out. singe. Jass Christ-
m n 1@ in five bas, nho'n u
return or e business done,
dm‘“”“mm‘”"".n et e vongs o4
Ing ine ] e extent
MMM thax 'of 'manufact: ere
dmbtm%z.ahkm

qmmg ndcmu-hch

huo been s0 enor: m of late, |

veahzed last year o véturn on their capital.

Qur sbi iod';:iu huvo &r!upl fared |

b‘iliur. (¥ w n‘ a ur'::
m Ves. on

gp;me w:m t1-“:’1111 about fourth among the

'-m.m, y'of,
‘nd(

4 nummc nations of the world,

.-~ Qur shipowners and lh\ppmg companies qn.
lchc aod otean; aré u of the tlme:, And
| business hias been rat nwu rempnepative this
| year than. it sometimes,
Qur oolhodu’hn\m :hmt held theivr own, I
do not refer-particularly to our fisheries, whieh
- yesr, for ' the réason
that this erk hiss'no’ nnnobu in  the Mari-

time

Thé Bank hashad to. condues- ite business
-dnring.¢ ‘& ear underthe above named circum-
atances; - We have: had to “lend odt mon
;mdﬁ:e amount’yéu will remember i in 1 xely
iofig) 10 le engaged in, this' variety of in-
dtistries. Y ou may believe me when I say that
| the year bas been one of considerable anxiety—
a8, it8 various dev ents ‘were watched
som.etimes

ud sometimes fears alternat-
loans and

I » careful analysis of the
"3’ every desoription.we had
out, and classified the names aecording to sta-
‘bilisy and:strength: T wav:glad to wotics the
'we had| whose stabilit;

was undoumed 'm0 bank hag.a monopoly
&thitﬂnt-clnt hnpineu In'a uw connkry

o this, “1 tz trad
turers are those ‘with & more lumted capital,
Is inin uldethmm with these that ‘the
judgment of’ has t0 be most care-
fully exercraed:

Especially . is care:
arise;which-show ' -thas! shings 'ave nov’going
'eﬂ. The banker’s treagent of a merchans
at such & fime may efther ruun Him or reinatate
bim,  Nothing %ends more effectually to ruin
a customer tban ap. ilinited supply of funds,
and. the supporting bim. in overtrading.” A
banker with hd ety 'w ‘only anx-
iety it is to discoutit us many bills as possible,
m s pradér’s worst eneny, i aly n.imu whhz

prosperous to-day . owea his position to ¢
lwt that h:‘\wu checked, in-time by a prudent
banker who, while-imposing a firm check upon
foolish .evedis - operations; 'was ready with
iuduuou assistance! when danger sranspired.
t u, ¥ know much easier to' give ndvxeethm
ﬁu the experience of bankers

Kyur

S

when symp

72 uali them_ to- be
“d-?ﬂrq ifies them, sound judges,

hants aud bnlunu men take coun-

85| gel, with ¢! oxr bankers mmnﬂdy. receving

hints from: them in good past, and acting upon
them, T veniture'to say in' s majority of cases
the result will be beneficial.

It has -endeayor to trein up a staff
of well i men at our branches who are
familiap, vil.h the business of the country, and
ape i o give good: -counsel to our custonr-
ers, It is lunbmq‘ their reports that the
‘operationsof k. ore-capried on. Their
opinjons are nt conrse, constantly under the
influence of judgment exercised from head-
qnuumlorveluh 1t 8 poins here to kee
ourselves scquainted with the position' an
character of the ustoters of "the bank at all
points, This is for mutual advantage, I am
certain,

The.directors “state thas fow failures have
t.our ouatomers. The infer
ence may naturally be drawn thas our custo-
mers 8.4 whelp sxeof o sound sud reliable
lort. and so they are. Many of them bave

made such* by fudicious ‘belp from the
b.luk From ;nlﬂ bemnnmc; x;\:ny have d(i
velo into the. on o rRe. capita
nded trm ‘e would not take more
?‘ﬁn is due, bub the oredit of apprecia-
&zwrhn abe worthy ' of: support ; of assisting
Lyu‘w en uﬁcmm ia deserved; of] oheck-
ing VOl @, symptonis at an early stage,
snd giying good, -Aﬂ%‘: ab all times; 04 these
ings we'do, take eredit, Hoew much they
bave to do with the prosperity of a man of
basiness you can 2ud¢e

The queation of  falures is _always a vital
Lone for banks doing, business in Canada. - It
is by ehe numher and character of the failures

bank’s qustomers; that the quslity

——

.| course, be gprried ou hu

ized the year’s |of cond

hole. year's
. one F“'mu about another,
and MQIMM« the virclé
Pclno! Rgoes on w
A

it hnupenl w

'uAJ:

w:o owe- mon eed' hu n ngM to luyg -his.

pro- | well
by uumlu beavy, as it is
Fn. certain mﬂcmre, the cost
< the, (deq he

& cost, and’
ul} leads ‘to tho

fzoads being sold at less ‘ln thiey. are worth,

5 3 L' lbiu.’ta “‘ ﬂn}
J& mag -nhhh Diay to. say

arey N0 a8 Wany men in
Cnmd-. now as formerly who engagein a line
of business of which tnq are ignorant, Bu

we still have -boo ‘many Dtuuu;u mn;t;l.-
Oah auyonewonder ﬁh&:buy fail? Andisis

\not foolishness, to. go a step, for whole-
Snuoh peaple credit, and lo:
‘baukers 40 le ?

shem money.
But another reason for failure, I tlunk h
qum a8 oo--n.o —-lfrluwtul
opnnl jons. : Fhere.
ways m Md this: kind
& m who 18, tampted,
ont ot lm ona

¢+ males
if hcoontm '&n& infallibl m
‘veverse.of ﬂ:" tide.  One dﬁo’wm all ex-

luglhh hgw , line of % hnlu
osses [} durin,

the last five years, this, I ik, has been thg
most prominent gause, rties ‘who engage
it outside overations generally conceal them
from their bankers, acting on ' the reverse of
t good rule previcusly laid down about tak-
oonlel with them. This kind of secretive-
its ownr punishmient, Failures are
ts, “There are always causes lead-
mqnp hem. - Ina majority of cases these | 189
ape prevensible causes, . Failure comes abous,
a8 it/is certain to come, from a certain cousse
= e S

greater ilures thas ‘occur

not. 1o bave ocourred, and that

toblame. Sometimes a large trade 18 dmc.
& very slender Is-not-a man to blame’
for this? Sometimes there is a want of cau-|
tion, amounting to folly, in got insuring. Cap
this nov be 7~ Often & business is
entered op uhmh sman has no training or

o o seka fo - aia "“'J.'-'u'&'a.',".."

 paing are taken to co lm in,’ And finally
comes. tion, Is & man m his own
‘master in all these?

@ 'saverage of our faild
gether. It reflects discredit tpon us as
cotimerocial - community, - The effect is
both :hommcrcmmléy‘ and ll‘;; orally.  “What 'gl;:
 men, theown o ent m
-homes and f:mihel.mgn,?nt :‘g‘ son,
fatandard of probity and honar, snd whas mﬁl
tbe introduction of an element of mmuhm
into all trade o ions, the effect of f;
failures. is ~Alt - jnstitutions and
that have the dupenlln( of credit in tuei‘r
hands, especially “banks, ' wholesale
houses and large. manufacturers, are bound
in bonor and common ‘sense to reduce this
bane of businesy to the smallest proportions,

It will bmrved that thg Baok bas added
ngQ new nches to its business thi
“This has not been because “'we' have !ﬂl
inactive. e cutidition of dur dllcounu and
depositeis o suffictent’ answer” 10 - this, The
reasou-is that we are doing business as  thirt:
points already, that we 'bave: establ
branches in all the ludmg centres of Qnebao
Ontario and Manitoba, a%an :genoy m
New York, and zhn we ﬂn& l takes-
energies at-the command of the Dlmbon lnd
the geneval management to' keep an efficient
oversight of the husiness of these branches.
We aim to.do well whas we have, undertaken
to do, apd we are convinced 1t is the mest
profitable dourse. ‘We hayé not opened any
 iew branches for the good remson’ ‘thas * tbere
lravé' been 'no Gbenings leading up to sueh,” All
experience shows that for a bank to push " 1te
way into a place where there ia no opening for
it, and where it is not. wanted, leads to no per-
manent good, : This bank some years ago bad
experience in multiplication of branches, and
the experience was not pleasant.

I visited British Columbia last year, and
while there had my. astention.directed to the
possibility of branch openings, But I found
the fleld well oceapied either by the Bank  of
Britih Columbia, a well managad institution,
or by two ot.beu of our Iudmk banks, In
both cases ci had rally led to
their opentlons being exteunded to such dis-
tant localities.. But no: sweh circumstances
have existed in our own case so. far. It ik &
mistake to supposa that increased banking
facilities always conduce to prosperity. - There
is & point up to which, judicions benking credit
develops lﬁdmnw trade; beyond that all in-
crease of facilities only terids to over-trading.
The final result is a'crop of lossés. This has
been provog in M.llr?dt’m" Many
towos in Cani ve y many
bunch baoks in them, The hanks o?goot land

bave long ago,under a: wise system of oo-opera-
tioo that prevails there, taken stepa Lo remiedy’
this abuse. It ‘once prevailed in Scotland to sy
great an extent as it'd0es in Canada and ‘1ed
to the same bad results. Let me emphasize
this point,  The bad results are, nos to. the
bauk only, bus to the tradersand property
owners of 'these towns thémselves, is . is
contrary to the general opinion,” bus ;smy ob-
servation is thé result of experience.

inb regard to the outlook for g::ineu it
is in many respedts encouraging. 18 pros-
pecs, after all, finally rests on -the -producipg
pawer of the country. It is the outcome of
the natural products  of ‘the eountry—-our
farms, forests, fisheries and mines-—-thad de-
termines all the rest.

8o faras-the farm is concerned, one of our
great staple crops is all but unu-.d already.
It is a question if our hay ¢rop is not the most
important we have, in its direat and iudirecs
bearings. The burning ug of our hay mx
last year nn?ovemhed whole counties.
bountiful hay'crop, ‘if ' well gathered in, will
eqwllyh:ﬁlgh *’:tioubudl 1ai produc-

e 8l ave u a
tion of cheese for &u 12:0 also &
large aurplus of ﬁno qmlc to séend across the
sea. Bub what ouy grain_cropsare fo be no
one can tell, e indications so far are on the
whole’ favorable. | The 'condition of the
wenther from this forth will be watohed with
koen interest.

The pros fecu of our fruit crop have been
undoubtedly interfered. with by late frost.
This is to be regretted; for fraib ‘of urlou-

wm"‘é&%’?}*ﬂ

of mis|h

hitis | folly to
""ﬂ:ﬁ- isdouble
| | even as much again,

"{: 8 if L.umm.m \

cuses for failure is that zho srader ‘went out- |

ia t09 bigh slbo- -

 1pent,

iness of another year.

A

nts, it would answer very He
t.o fill up the

rt with voluminous details: whie
Gl banker could understand, A“Q

nks to state them, but more fuqnemly 1t
as not,~ This - Bank followed the
cystom m Clnnds. Sometimes if a Stock-

¥

did_not_briug in- |

reverse. one
of certan

2 8 ves with masses  of
gl M of  except | &

re, on ust vqunz
o ly !m« ;?0

pur-

carrying: om: their

n-, M to .continue it to do
Mnnlm and the community. :
m%:marm i s mon difficult bo |

?uk. have " la ;the, pro-
ctive er of manufuoomol tex-
utly bave: outbuilt-the re.
ountu. Manufacturers
 haveyfou : lbipw-g large quan.
it ot gooda w hioa, realizing no
venture 80 far: but giving em-
plo‘{moncmworkma ko.nn. running
utanuopon. his, after all, is no un-
nndamn of tbm in manufacturing,
Enalsndm Scotland have known 1t repeat-
odly. - There are: more mills, in. Lancastire
profitable mnha-enl: In the
t. . three years. out, of -be~
an Imlh allbut seven lost money.

twoen sn

‘Out of the, saine number this year, thongh n« for his

m-tun had much unproved. 14 were run at a

d.sgekhold who have nooivs‘d‘h :ltv:-
orno mmne emsel ves
vn:h‘thlmab-i ‘:ﬁtn w sufferers
across the sea. . This

bma-hnho

I8 does, ' however, teaoch us shat if we'bumld

factories, we musv'submit to- the vonditions |a
: | under which factories’ ‘are run, snd take bad

times and good timen together. And we
certainly conclude that when times are i
dividends be ‘moderate, and money
set aside - for a  raing day. And it teaches
further that when -a -country : has ' factories
hﬁ more, mm
whabis. . 1 at. ne, or
roeshghes sphesac i oy ol omBpa .
our 8 th . some ressun.
Butompopnlulx tbouh nud:.l - growing,
et o g s
1kely to.

One - thing is evidens te all who.study thc

manuhcturmg uudon, namely, that it is a |
9 @ sharpest , astention

‘No monay ocsn, as &
made onto! mmmpl., or out of agl
that everybody can make and that ovoq-
my understands, - Any mantfactory or mill

in~ buils: without close oalculation and |

is - caxried on. in & bumdrum, careless man-
nery - will ' undeubtedly duu into . loss
‘There are. manufacturers of all desoripiions
who ean make some money in -the worst of
times. There are manufacturers in she same
linea b::ut oan i o
t prospects of 419, ‘Ot sthe

:gnole, @ ofl:;:ll:m wh know Al')u;; to b“ko

vantage prospects, r others,
they ave'better out of trade altogether. . O
thing I must say, and it applies to nea
lines of business, viz. : that terms of are
unreasonably long: A nform ln this direction
is urgently veeded.

Tho charters of the banks expire on July 1,

-Are some reasons why the: Bank,

wg Aoulould be carefully reviewed and im-

vements in detail made to uh i to exist-

circumstances, or ‘instance,

t bo cabt itr::on mn;h mqr; tf.!t:.nmh

Some of ita restrictions might is

ﬂxo the benefit of business. Other of its

ru;ﬂotuir:; MM':. ther be tpdzl:. to

make iy easy mpecunious tors
0 obtain bank charters;

Bus 18 does . mtumth.un advantage
mldmuthombln'mmmh the
consrary, fromany f restriction of
o e e "L‘:."“*M”“‘““‘"‘

e power :to is
nomury to enable the banks to furnish -um
rryiuanthobmmuo!tbcom

0 80 ever since ness n
all in this country.
shat this power of issue
of the resources of the ba.nkl.
are pladed at the di

posal ‘of the'in tH
and tradiog commmmtyt ' To cut off ‘re<
sources ‘would  necessifate snch an Immense
calling in and eptting down ef mercantile
lonn? that aucnerd revu!-iou and unw cowjd
hardly fail to be the result,  We have ha
expenenoq a8 1o the uﬂoot of &’ wduotion o
1oans when ohly one of‘otr ' banks ted a
strmgent policy of * curtailment m urio

about twenty ‘years ‘ago. < ‘The curtailment
only amounted to ome'or two ‘milions; whas
would be the effect of s curtsilment of tlmw
or forty millions?

There can be no doubt that the, whole busi-
nees of the country would be thrown into con~:
fusion if the bank oirmhﬁon were: ous off.
Eve: a partial curtai 'Nhl:l? bt ’;'hj

y t eumq:emlcma orm, e
same effecy Yl?n;g:: ptog:oﬁ wG enagt-
ment com ourn
ment bomfo tomvre their bllﬁ. 'Hic wonld
require to curtafl thyir - loaus “ to the same
rxnnt, sud the same conssquenges would fol-

But, there is. m0 need for ‘such drastic
measures. Noclass of tb&oammuniz are more
interdsted in ithe ' stability of bmh than
bankers themeelves. ' Any well' considersd:
mensurey to secure this en thny have plmm
supported.  But '~ they im-
practicable schemes or to neuum which |/
would shrow the bummess of the country into
confusion.

The notes have been made  safe by being
made a preferential charge. . This is no mere
theory. It has been ved by experience;
The last vestlcnof doubs us to this has'jusd 1
been removed by ' the ' ﬂml aymény - of all’

notes of that -frightfully mismanaged
concern, the isime. -Bank - of St. John.
The notes of the banks then being sdte
beyond question, arrangements can be mndc
b['l which they will pass current at par in
all parts of the Dominion. In t. such
arrangements are being made alrveady:
‘When the 'Go has d that uﬂ‘
bank notes shall be safe and universally ne-
gotiable, the& have fulfilled every public re-
qmremenk t is certainly not to the interest
of the Government to bring abont commer-
cil disaster, "The whole matter will receive
careful considoration at the hands of Parlia-

My general conclusion is that mo slter-
ation should-be made in the Banking Act but
such as experience has shown' to be neges-
sagy %o its more smooth and harmonious work-
ing,
The bank hss already entered upon the busi--
We cannot stand still
for a day. - Operations are now going on and

will contigue during the whole year, of which 1

we cantiot see the issue; ¥ can omly hope,
with yourselves, thas ' when 'gnother year
returns, shiould 'we live to see it, the directors
may be able to present you with as good a
report as they have done on the presens- 9998
sion,

In'reply to Mr. Yatas, Mr. Hagué said tlu,t
the liability of the directors of banks was

made a .meatter ot public notoriety by being | dri: nﬂg

published in The Canada’ Gazette every month,
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