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mineral districts of tbe Tanana riv- I the Tanana is much botter 

er and the country that lies between ! than would be the case if tbe road 
Resurrection

money that was needed, and we are ' deposits of coal, so that every > ' or- 
able now to go ahead. I have per-, tunity is given for smelting the ,re. 
feet confidence that the road we are either at the mines tbeAvselves at 
beginning will result in a system uf the terminus of the railroad. Ti . re 
1,206 miles, though definite plans can be smelted and reduced to ue 
have been made for a line of only or converted into pure ne’al : re—

; if is »hipped, which will gr e 
•‘the. road will he standard gauge. ' saviug over the cost of shipping ore 

and two ten-wheel Jpcomotttes will °ur of the country. This ct injur, ion 
rth this summer, together'°f *7* deposits oi the irtefal and the

retire. Lord Duflerin was so satis­
fied with the positloh at that time 
that he declined to retire, and Lord 
Loch publicly stated that at that 
time the company never was In so 
sound condition.

“It is an absolute lie that the 
name of Duflerin was > used to pro­
cure subscriptions to our stocks. The 
capital was all subscribed several | 
years before he entered the board is 
chairman.
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Fortunes, La­
ments That He 

1 Left America...

aCglJLP HAVE MADE 
opTY MILLIONS HERE

t y and the town of. were continued to tbe Yukon and the 
Rampart The|preliminary work of I descent to the junction were made ! y 
surveying the ritute was Jone last 
summer, when "eight surveying par­
ties were put ip the field and the 
lines were run and leveled at a cost 
of about $80,000.

As soon as Mr Dickinson

Ie will k

matins the latter stream.
Besides opening up a country " which 

is known to be rich in gold, the 
route of the railroad will take ■' it 
through the copper country explored 
by Captain AtiercriMubie's party of 
government engineers and geologists, 
which was made the subject of his-’ 
report to the department of the in­
terior on the resource* of the dis­
trict. This copper district shows one 
of the richest deposits of the metal 
knowp to exist, but until it can be 
reached by a railroad it must lie 
idle, as it has done since its dri­

ll

tf 415 miles

°y the musicale?:' , stayed in America. | capital locked up in the London sub- 
jjj WOrth $50,000.- way. The Boer war came on, with 

its consequent financial depression. 
There was a stringency of money, 
which we, in common with the rest 
of the financial world','felt 

“1 sold to Yerkes the subway, for 
one-fourth ol what it had cost us 
V.e we e sore pressed. Circumstances 
that had allée ted the whole financial 
world had aflected us. It Was the 

his difference between a thip at sea and a 
ship on the rooks. The salvage cost 
cs as much as was realized. When a 
thing gets into official liquidation in 
London it might as well be thrown 
over. It will cost all that can 
be realized out of it to carry on the 
liquidation.

"Treachery at the mines ruined us 
Treachery on the part of various 
managers at the mines who misled 
une as to the future outputs of the 
mipes, in combination with1 treachery 
in London on thç part of operators 

to his feet to empha- there working in co operation, with 
the mine managers. _

"When 1 bought con

: be sent north this summer, together
with the necessar the rails lor smelting is one «I tpe

“In t'hicp^i I met with every .(ages that copper
couragement Itora the men win
property in the district, for the time ""l* 4 >wv short time I expe 
is ripe for the road and everyone who ! the country' gridirooed by 
has interests in Alaska ts willing to ! roads, for while ! w as away l td
do his part In putütvg the enterprise •hat plans, bave i*dc mstotçd *
through
one man whom I met. who had

—i was free
from the cares of his office with th»- 

t „ Seattle Electric Company he went to
• What w'" the shareholders get ? Chicago to undertake tbe finanrimr 
I he assets in hand are worth abort of the enterprise, and it is after the 
fjve shillings to the poun<L I offered 
the Stock Exchange creditors ten

of-itftead of be­

lt*' grjtrht turned to the high 
Jfaand strained to catch 

P* tte shabby tide flowing 
, street He sat in the 

^ hsltt room, smoking a big 
M'torr strangely out of place.

finished, the graphic ro 
' wonderful ■romance - 
gM- story of the greatest 

0f modern times - 
» |'jSt Sunday morning in 

k arrived in this city 
of earls and

answered Mr 
a .great 1 
to the

.deal bette-
c<ttv«rsati

e occurred if tl—
music.” Ti
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Alaska will haveown

et
successful accomplishment of bis ob- 

, . ject that he has returned to Seattle
shillings to the pound eighteen He will remain in the city about a 
months ago-this on the wind claims, m,,nth and then leave for thé north 
the bear sales on 'Change. This set- to be present when the actual work 
foment was uppet, by Flower and his 0f construction is begun: It is ex­

associates. They personally wanted pected that the beginning will -w 
to bleed me Today I have no doubt made within forty da 
they are very sick that they did not The new rq»d will 
accept my proposition/V-New York jng Joint at 
World.

ui
- .:

I rerrippiber in particular. million dollars raised in New 
a for a road, that will start at
iw : and cross the peninsula to a tn Route j > vne if'-covery. claim that lies directly am

line of our survey It is said to he a with our system. 1 was told t 
good claim, and 1 -wondered bow he 1,1 *n named Dixoti is at v r* in' 
would fie! about our crossing it

-

ï|
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out of Dawson as * -

E Every report that has been made 
upon the Copper properties of . this 
part of, Alaska has invariably ended 
with an estimate of their possible 
production if transportation could' he 
had. It "is this transportation. that 
the new tpad will give, and its build­
ing wyi mark the beginning of 'a new 
order of things in Alaska.

Through Mr Dickinson’s efforts a

y«f *
y»^. 
have Tts-xgIS WIL^BE the enterprise, and though I , 

That s all right, he said,-when C1:u';:i About it pt 
1 went to talk to him. ■yrnp'can go ledge, 1 have no doubt that 
right ahead with your regd, and if,ur,ie 
nècessarv you can ballast tbe toad rPi‘d w*H I* built 
bed with these things.

lui bubble tar i-
Resurrcction Bay and 

strike across the country to the 
Tanana, passing back of Nik Arm to 
the Cantwell and Tanana rivers. The 
present terminus of the road Is at 
Atwood, forty miles above Rampart 

Alaska Will Have a Railway This and within twenty miles of the new
discoveries on Pedro creek. The to-

, ,al distance to be covered is 11» subscribed Éo give all needed capital
seat I le, March IS. - George W miles, and of this it is expected'that fa folding the tost smmns , , the 

■Dickinson returned to Seattle l»st 116 miles will be completed this sea- /(,ad and equipping it with rolling 
night after an absence of seven son. _ » stock. , Negotiations have also been

, . , weeks in Chicago; with the announce- The terminus at-Atwood is a ten - coneluddd with the Illinois Trust
pel of one oi ment that the building of the Alaska porary one, for the road will he ex- Companv to act as trustee of th-

. . . , ,£fin • cirtrat- rattrimd ts atKWT'trrTieCfiinT têSaSTH ' ...tiZiTtlread
min* elnwi --Zw* an accomplished fact country demands Atwood was chns- “Yea, said Mr Dickinson la-t knows, the copper of that country' is

lrl . *"* 'fa1 gfOCcretirinj; from the manage- en as the first objective point he- ight his home on Broad wav, found in deposit» "61 remarkable size street

,t ZZt l Z i f "; fa thfa Reatt,e. FAtcUle Li«ht esuse of its advantages as a junction there no doubt now that there and rn+ne-s Oi.h .........n--------------
, \ M-jrt a- $ Tf en*™ r DicHnson has given point with^ the water transportât!«aji will be some railroad building Tb faeilme> ire needed V> :nake™Wve de LOST- Oaé ‘ Iri^h
—V K- ,LW1 H , ,Tfd prqmotlnn of ol tn, Tnnana river From-Atwood Alaska this „„„m,-r piuwts.a source- of,great wealth

, "faf a '* P^K0S f rai roa o bè built into die in- to the junction of the Tanana and "All" the necessary arrangement- : Fin. the same country "where ■ the
I ,k a* the °utput "rlor C)t Alask4 to tap ilie ..fanion.1; Yukon rivers the navigation down have been made in A’hicago for the <x«ppe* is found, then are al». Un-

at the rate "-e managers had rep re- ----------------------------------- ------
sen ted, the very next month it drop­
ped to $200,000, which drop caused a 
loss to the London and Globe of 
£1,000,000 in a fortnight.

"That loss fell upon us in Decem­
ber, 1899. We paid it. We changed 
the managers and put in a new -set.
After several month? we were again 
advised by these- people,, whom we 
thought we could implicitly trust, 
that the purchase of control would "Be* 
an excellent investment for the Globe.
Again the same tactics were resorted

mv own a
l

****11 "“witl the easy fam- 

to whom they were

everl I also feeè U .
ITEHORSE TO BUILD ROAD. t* ■Coj^rsenaecs«

nd he took river from Valdes■>4 o* .
KfM i« « colossal game His 

'z, dominating air had not
At every mention of

■ *” London who had 
to his present plight the

Ij^ kim w« aroused, and he once

■•Ufa UUK
■ * " Tet,mfnt answers v

. KLmt over his entire history
■ (jirth In Engiand up t“ liis

Y* »d gave th» history of the 
yfa ignominious down-

rrjy giant companies—the crea-

g hh scheming brain
■ Lhlud gone tlirough the story
1 y «gedilly turned to hjs,_ Ameri-

|*^rfteh 1 had stayed here -Y 

B-iW,." he said. "It seems, fiot. 
■,apunllr known, but I lived 
Eftfet? years — almost all my 

*e« manhood I 
4 UHl educated there, but my 
imra ws* aH spent here 

tone was in Philadelphia. 
Hésme t millionaire in ten

t
» handful ol nuggets out of his pock : 
et. ‘The toad would he worth it te I 

sufficient mmiber of bonds have ' been J my properties That ts tbe way att
of the. property owners (eel 
they are not all given to such ligut

# "I see Shrnson is as «d t
much on his personal pro petti 
was last vear "
" eg, the

v
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win J Summer.
isewsor found 

was the only man living in 
that paid anything lor hav 
street sprinkled last
socked it to him

ative speech
"In my opiniv.n the most valuable 

results of the road will le in open- 
mir* uj. the vppei "
XaîvTfle s without it
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PACKING 8kagway
n

■ V»
Bdn'tiiu 1 did it through my bus- 
ie Her " isd through fortunate

■ e**ow on the New York Stock 
in Philadelphia

mt x ♦ :FRICNO, 
kagway Agent ♦ ♦"

It n-
.gilds jiddrilized, that, Ij 
igakl that all my. children g 
tin. Me thiw of them are buried 

14 tm la my family vault when 
I g rat ol a trill be laid

■ -gr country home was at Haver
■ Id, p* e*W* aVPbllaxklphia My
■ ewigteM was Andrew J. Cas-
■ gi, ptmdent of the Pennsylvania
■ d I know this country better 
I ie nr ntKr For many years 1
■ «I et*t" man, travelling over 
Bdewihrn states I know tlietn

;

was
were Square Flax, Garlock,Rainbow Sheet Packing and Tucks, 

In Square and Round. Detroit Lubricators, 
and Injectors, Ejectors, Steam Gauges

■ ■to in London and at the mines, with 
the result that, the Globe suffered an­
other loss of £1,500,000.

"The treachery of sundry persons 
in London contributed to1 this end- 
treachery of men whom wg had taken 
into our confidence. Thifafinal blow 
brought down the company in De­
cember, 1900.
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THE OFFICIAL INQUIRY.
"That was two and a half years 

ago, and since then have occurred the 
fullest inquiries" official and other­
wise In all these inquiries, as has 
lieen repeatedly stated, all the di- 
tectors were exonerated from wrong­
doing.

"This present action was begun by 
a private person, a stock broker, 
who failed on the Stock Exchange 
through speculation in these enter­
prises, in combination with a certain 
section of the press, worked by a 
man named Arnold White, who im­
agines himself the salt et the earth

“They have spoken of me as a fu­
gitive. Tp .iay that "W. W.' is a 
Fugitive, when the warrant for his 
arrest is" only taken out when he is 
within a stone’s throw of New York 
is to state a bare-fated falsehood,( 
ridiculous on its face.

Arlington.
And Everything the Miner Requires to Outfit His Boilers and Pumps at Prices That Will Astonish You.

-M ....

itt It m amazing country—and 
nt * •underfill prosperity and re­
mis ! Meld have been worth $50.. 
W*SJ only stayed®
WM your brokers spéculât» 

ai I* they say nothing If they 
«,*? pocket the profit With us 
ilgbsd il fit otherwise You are 
W* gamblers here than they are in

CATTLE, WH

here
9 --- 11

mKora 7. Suoo •to MoLmnn n, MoF F" rontly a. Co.ern Mud
11 tu lot until 1889 that. I rc-

I M to Kigiatiil, only a little over 
IIMmyMRago/' said Mr. Wright, 

dm having lived here thirty years 
I fc** of my companies 1 organiz-
N» HH, the next in 1896 
I % lot mterprise to be launched 
i w He Western Australia Explora- 
|lh!ppl|. It had a capitaKof 
! tif $îMfNHi The next year came 
j tGkk, and it bad only £200,001) 

J® *0 exploration company m 

■ “ti* had a better set oi mining
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VERY DAY
LOST $5,000,000, HE SAYS.

"J have never had ,a penny of the 
company’s money. I lost $5,000,000 
of my own money in trying to 
steady the market. It is an utterly 
new construction of the law that the 
managing director of a company 
shall be responsible for any losses 
that, speculators may sustain in buy­
ing stock on the Stock Exchange at 
prices over which the managing di­
rector has no control, If there is 
Any tiling in this writ of Flower's, it 
sin ply means that an old maxim h is 
been transmitted into law, namely; 
that all speculators are entitled to 
speculate on tbe principle, ‘Heads I 
win, tail» you lose.* In other words, 
if they made a profit'it was theirs, j 
if a loss, 1 must pay it. The whole | 
truth is they want to drink a little 
of my blood

"As 1 have said, all the capital 
paid in of the original companies 
was more than returned in dividends 
Stall, that does not affect the fact 
that many people lost money through 
the failure of the Globe When a 
pound share nies to thirty pounds in 
the market, people who bin .'h*Iv ■ 
first naturally make money, but those 
who buy at the top. before the reac­
tion sets in, naturally lose money, 
and, having bought at the top and 
foiled to make money, in default of 
a bag of gold, they now demand a 
pint of blood " i.

Mr Wnsht’s attention was called 
to the oft-repeated charge that lie 
jrad secured the confidence of invest­
ors by securing such great names as 
that of the " Earl of Duflerin and 
n any like to be figurehead officials in 
bts company

>ttII Modem

'*«•$» first of March, 189Ï,
■ tit Fa companies were amalgaiu- 
■,*tiWo one company, with a cap-
■ Wd

■■.-"ti Wt the diflHemv between thel 
WkHomting the capital of 
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»All w»ShipPlrtK^ dw -item Peiits the Globe Com pan y 
* It bought shares in 
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J* Pot down as liabilities 
^They were nothing of 

a11^ 1191 
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Jfwi olittle, Wn. and It. paid 

* Wkiod ol lews than three 
Wtily £3,000,006. Nothing
■ »a» issued by if- It had
*wt present nor prospective 

- eompauy was tiie Lake-

U;1Vti» *
ail >>-■I •W This
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■^'**ti* I*'"» the details ol the 

companies, m which the 
;i_ * financially interested, 

mising the sole field ol in- 
,ot tbe Globe Company, 

a r’“* U* firet lew years ol 
• 1 I .1 » ■ » i/v’^ wmied to turn everything

S Inlet , 1 tiT*-> ««Id Mmes in Au^* *2^, **•**■ in "New Caledonia.
■ H t®oetl> Africa, mine» in west- 
B n»g fa** “ mines all over the

great ones m all - fact, two years 
ti Otu ^^tiee toe manageusnit of failed, 1 sen* Lord Duflerin s own
Pjrijr* werpany solicitor to him and begged ol him

Wright got to the to retire, from the chairmanship be-
Igj ti*» failure. TSe.-e he sum- cause a certain set of speculators
«d W follows : . were striking at me over his stioul-

titil $5,000,000 of out cash ders I said it was best lor him to

!Seamen » 
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DUFFERIN NO FIGUREHEAD 
"It is inlamous to way,that the, 

Earl of Diillem was a "figurehead, 
said ^e, “tlie Earl investigated ev 
er y thing. He had balance sheets ev 
ery fortnight, and was not i figure­
head,. but a practical director Nor 
is it true that be was ruined by 'W 
London and Globe.

“Further than that, as a matter of 
before the Globe
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