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with the edsy fam-
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jo his present plight the
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cier Telsof Hi-
Fortunes, La-
ments That He.
Left America...

;capihl locked up in the London Bu-b»

way. The Boer war came on, with
its conseqient financial depression.
There was @ stringency of-money,
which we,. in common with the rest
of the financial world, felt.

‘I sold to Yerkes the subway for
one-fourth of what it had cost us
Ve we.e sore pressed. Circumstances
that had aflected the whole financial
world had aflected us. It was the
difference between a ship at sea and &
ship on the rocks. The salvage cost
vs as much as was realized. When 2
thing gets into official liquidation in
London it might as well be thrown
over. It will cost all that can ever
be realized out of it to carry on the
liquidation.

‘““Treachery at the mines ruined us
Treachery on the part of various
mahagers at the mines who misled
ine as to the future outputs of the
miges, in combination with' treachery

retire. Loﬁl‘ DIIM was S0 satis-
fied with the positioh at that time
that he declined to retire, and Lord
Loth publicly stated that ‘at that
time the - company never was in so

tsound condition.

“It is an absolute lie that the
name of Dufferin was used to .pro-
cure subscriptions to our stocks, The
capital was all

chairman.

“What will the shareholders get ?
The assets in hand are worth aboit
five shillings- to the pound. I offered
the Stoek Exchange creditors ten
shillingg to the pound elghteen
wonths ago—this on the wind claims,
the bear sales on 'Change. This set-
tlement was upset by Flower and his
associates, They personally wanted
to bleed me. Today I have no doubt
they.are very sick that they did not
accept my proposition.’’<New York
World.

TO BUILD ROAD.

\laska Will Have a Railway This

Summer,

Seattle, March 18. — George W

subscribed several |
vears before he entered the board as'

mineral dwtnm of the Tanana ris-
er and the counfry that lies between
Resurrection y and the town of
Rampart. The?pmlimmary .work of
surveying the rdute.  was lone last
summer, when ‘dight surveying pari
ties were put ip the field and the
lines were run and leveled at a cost
of about $80 000

J
As soon as Mr. Dickinson was free

from the cares of his office with the

Seattle Electric Company he went to |
the ﬁnanri:w;
of the enterprise; and it is after tie ! terior on
successful accomplishment of his nt»i‘“l‘f
ject that he has returned to Seattle |©of the richest
.x!krmw; to exist, but
i reached by a

Chicago to undertake

He will remain in the city about
month and then leave for the north,

to be present' when the actual work |
{covery

of construction is begun
pected . that the beginning will he
made within forty dayss

Thrj new road will have Tt8\gtari-
ing point-at Resurrection Bay
strike across the to
| Tanana,
ithe Cantwell and Tanana rivers. The |
(present terminus of the. road is
| Atwood, forty miles above Rampart
and within twenty miles of the new |
discoveries on Pedro creek
tal distance to
miles, and of this it

It s ex-

!
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country

The 1
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is expected 'that

be

| part of

the Tanana is much better and safer
than would be the case it the road
were continued to the Yukon and. the
descent to the junction were made by
the latter stréam

" Besides opening up a
is known to be rich in
route of the railroad will' take - it
through the copper country explored
by Captain Abercrombie’s parSy of
government engi neers

country which
gold, the
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Beginning
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money that was needed. and wo are
able now to ‘go ahead. I have per-
fect confidence that the road we are
beginning will resilt in a system of
1,200 miles, though definite plans
have been made
415 miles.
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pour brokers speculats
gay nothing. 17 they
ot the profit. With us
§ otherwise. You are
g8 fere than they are ir

B0t until 1889 that 1 re

Bogland, only a little over

I8 4g0," said Mr. Wright

g lived here thirty years

of my companies I organiz

B, the next in 1896

b enterprise to be launc hed

gietn Australia Fxplora

It had a capitat~of

. The next year came

b and it had only £200,000

Mo exploration company in

‘“‘ Petter set of mining

i fiest of March, 189%,

hﬂlﬂnm were amalgam

0 company, with a cap

#2000,000. This did

Mmr between the

Mung the capital of

tompan'ws. and the

Was paid . The

‘”Wif&d to put

fapital, but they received

Bl shares for one — in

8, dor £460,000 of stock ir

b Sompanies, -£2.000.000 of
sued in the ew

total paid-up capital

The rest of the cap

Muxd was out of the

not

share
up no

wa

the share
Globe Company

It bought shares in

K eaterprises Now, 1
Sompanies that we in
e put down as liabilities
g Th'y were nothing of
M0bioe in the alleged list
. many that not |
Ml We had more
any explorati

are
sound |

o eon

R reason we had such a|
One tompany of ours had |
o £350,000 and it paid
m of less than three
. £3 800,000 Nothing
Bsued by it It Nad
Present nor prospective
fompany was the Lake

%.ﬁ_“ the details of the

4% fompanies in which the |

ﬁnln(‘lalh interested

the sole field of in

h the Globe Con Ipany
! ‘I first - few years of
\lnu‘s in .\\A:v

New Caledonia

South Alrica, mines in west
= mines all over the
great ones in all —

the management of

ny.
‘! Wright got to the
hilnre These he sum-

follows -

M $5,000,000 of our cash

2

| pint of blood

the mine managers.

“When I bought contpcl of one of
these mines, - they told methe-output
had risen to $600,000 a month in one |
mine alone, and” advised me that 1'!

]
{
|

wauld contimfe at that rate
itely. —On’ the
bought-#mtrel
company.

“Instead
at the rate
sented, the very next month it drop-
ped to $200,000, which drop caused a
Toss-to the London and Globe of
£1,000,000 in a fortnight

“That loss fell upon us -in Decem-
ber, 1899. We paid it. We changed
the managérs and-put in a new -set
After several months we were again
advised - by these'-people, whom we
thought we could implicitly trust,
that the purchase of control would Bé
an excellent investment for the Globe
Again the same tactics were resorted
to in London and at the mines, with
the result that the Globe suffered an-
other Idss of £1,500,000.

““The treachery of sundry persons
in “London contributed to' this end—
treachery of men whom we had taken
into our confidence. This final blow
brought down  the company in De-
cember, 1900.

THE OFFICIAL INQUIRY.

“That was two and a half years
ago, and since then have occurred the
fullest inquiries, official and other-
wise. In all these inquiries, as has
been repeatedly sStated, all the di-
tectors were exonerated from wrong-
daing.

“This present action was begun by
a private person, a stock broker
who failed on the Stock Exchange
through speculation in these enter- 1
rises, in combination with a certain |
of the press, worked by

man named Arnold White, who im-
agines himseli the salt ef the earth

“They have spoken of me as a lu-
gitivé. To say that ‘W. W. is
fugitive, when the warrant
arrest is only taken out when he
within a stone's ‘throw of New \'mk‘
is to state a bare-faced ml\lhmn]‘
ridiculous on its face

indefin.
strength of that |
It was the Lake
I boughit af high prices

of the output continuing

“he managers had repre-

section

for  his|
h,

LOST sf..()qm,mm, HE SAYS

“I have never had » penny of thé)
company’s money. I lost $5,000 000

own money in  trying U«
the market. Tt is an utterly
new construction of the that
director of a comj

for any los

of my
steady
law
managing
shall be

that
ing

prices

responsible
speculators may sustain in buy
stock on the Stock Exchange at
which the
control

managing
rector has no If there
anything in this writ of Flower
sieply means that an old maxim |
transmitted into law,

over

been namely
that all speculators are entitled 10
speculate on the principle, ‘Heads I |
In other word
theirs

win,
if they

tails you lose.’
made a profit it
if a loss, I must pay it
truth is they want to drink a little
blood

I have said,
paid in of the original ¢
was more than returneéd in dividends
Still, that

Was
The whole

of my
‘As all the capital

ompanies

does not aflect the fact
that many people lost money thre
the failure of the Globe. When
pound share rifes to thirty pou
the market, people who buy shares
first naturally make money, but th
buy at the top, before the rea
tion sels In paturally lose money
and, having bought at the top ar
failed to make money, in default
a bag of gold, they now demand

¥
nig

nds 1

who

Mr. Wri attention was called
to the oft-repeated charge that Ie
had secured the confidence of invest

;»ta by sccuring such great names as
that of the Earl of Dufferin and
wany like to be figurehead \’vﬂl::;h
his company
DUFFERIN NO FIGUREHEAD
|" “It is infamous tosay that the
Earl of Dufferin was a ‘‘figurehead
‘\'.\ni he, ‘“‘the Earl
N\dmm lk- had lk\]a'«c sheets

hib's

inyestigated

he.xd but a prm‘(ual d\u\hr \U
lis it true that he was ruined by “the
{ Londou -and Globe

E “Further than that, as a ‘
{fact, two years belore the Globe

Efa}lzd‘ 1 sent Lord Dufferin’s own

isulxmtox to him and begged of him

'w retire from the chairmanship be-

cause a certain set of speculators

were striking at me over his shoul

ders. I said it was best for him tw

makter of

{
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weeks in Chicago; with the announce-
ment that the building of the Alaska
Centrat-ratiroad 15 about to Becons

accomplished fact

Since retiring from the manage-
ment of the Seattle .Electric Light
Mr. Diekinson has given
timeé to the promotion of
to be built info the in-
Alaska to tap the famous

empany
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