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be repealed as rezards Notes, &ec., made, drawn
or accepted in Nova Scotia upon or after the
said

day of 1868, and the
amount on which duty is payable under the
said Act upon such Ngtes, &c.. shall be reckon-
ed in the currency of Canada.

Foreign Silver Coins.—The Governor may
declare by proclamation that any of the U. S.
silver coins or of any other foreign hation o
state, shall, when of the weights and dates to
be assigned in such proclamation, be & legal
tender, at rates in currency to be assigned to
them in such proclamation, in such snms in
any payment as may be therein declared.

The Stamp on Coins—prima facie evidence.
The stamp of the year on any coin made carrent
under this Act, shall establish ther fact of its
having been coined in that year, and the stamp
of the country, the fact of its being of the com-
age of such country : and all eoins made rwrrent
under this Act shall be deemed of the propet
standard weight and fineness unless objected to
on that account, in which case the standard
and weight must be vérified.

Part IL - Namoxar Uxrrory CURRENCY.
— Recital of Proposedl Changes Abroad.—A\s
there was held in Paris, in 1867, an Inter
national Monetary. Conference, to promete a
uniform curreney among the nations, at which
the United Kingdom and the other principal
nations of Europe and the United States, were
re| ted, and at which the advantages of
such uniform carrency were demonstrated and &
basis for such uniform curréncy was agreed
upon by the great majority of the delegates;
and there is now pending before the U. 8, Con-

a Bill founded on the reports and reso-

Jutions of the Conference, and by which it is
declared that, with a-view to promote a uniform
currency among the nations, the weight of the
gold coin of 85 or half Eagle, U. 8., shall be
one hundred and twenty-four and nine
twentieths Troy grains, and the fineness shall
be nine-tenths, so-that it shall agree with a
French ccin of 25 fraues, of like weight and
fineness ; and whereas it is desirable to provide
that the currency of Canada shall be in deccor-
dance with the basis agreed upon by the Con-
ference, and shall be (ax it now i§, except in
Nova Scotia) of the same value a< the metallic
eurrency of the United States,

Condition on which Canada will accede to
tie Comference basis.—1f the Bill herein above
mentioned becomes a Jaw of the United States
during the present session of Congress, then
the Governor mn{ issue a proclamution reciting
the passing of the aaid Bill, and appointing a
day on which the following enactments shall
cowe into foree.

The £ cy.—On and after the said day, the
Eound currency throughout all Canada shall be

eld to be equivalent to eighty-nine grains and
six hundred and one one thousandth of a grain

Troy weight of pure gold, or ninety-seven grains
and seven hundred and ferty-seven thousandihs
of a _grain of gold of the standard of fineness
Krucribed for the gold coins of the United
{ingdom on the Ist Angust, 1854,

The £ slyg.— The Pound Sterling or British
Sovereign of the weight and fineness now estab-
lished by law, shall be held to be equad to $5.
044 ¢y., and any British Sovereign of the present
lawful weight shall be a legal tender for that
sum ; and any other British gold eoins, coined
or to be coined while of lJawful weight, shall he
a legal tender for sams proportionate to tle
quantity of fine gold in them, and to
declared by proclamation.

Proclamaticn to Assign names and rates,
Any gold or silver or copper coins which Her
Majesty may direet to be struck for use In Ca-
nada, shall by such names as shall be assigned
to them in the Governor's proclamation de-
claring them lawful money of Canada, be a
legal tender, at the rate assigned to them by

roclamation, which shall be (as nearly as m:l:\

), in the same proportion to their intrinsic
values, as the rates at which the.gold, silver
and copper coins of the United Kingdom pass
carrent there, bear ta their intrinsic values res-
pectively.

British Siver Coins.—British silver coins,
while of lawful -\\'Cight and current
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at 00 centy; the shilling at 25¢., and the
other silver coins at rates béaring the same pro-
portion to their nominal value in sterling.

British Copper Coins.—British copper coins,
while carrent in the United Kingdom, shall
until it is drdered by proclumation be a lqzni
tender, to the amount of éne shilling in any
one payment, at the rate of two cents for every
penny,of their nominal stesling valpe.

U. R Codps. —The U, 8! Half-Bagle, coined
after the pagsing of the Bill :nln-\'e»vucnnoqul.
and b¥ing 8f the weight and finchess therein
defined; :Im‘ the
same weight and fineness, shall, on the comdi-
tions to be defined in thd proclamation be a
legal :c-n«lrtn any amounty at the rate of $5,
as shall also the other gold coins | of same
nations, or pf any other mation, coingd uider
the agrecuént made at the Iuternational Mone-
tary, Confe 3nw. at rates proportional to their

intrinsic véue and to he mentiohed in such
proclamation. The gold poins of the United
States mentioned in section nine, shall, until
it is otherwise ordered by proclamation, be a
legal tender; at rates in thed new currency pro-
portional ta those in the ol curvenecy assigned
to them respectively in section nine. The
(Governor iy by proclamgtion declare that the
silgr coins of the United States, coiued after
the passingof the Bill alove mentioned, and
containing in the half-doildr not less than 179
grains of tie fineness of nihe-tenths, and so in
proportion for any eoin of greater or less nom-
wnal  value, shall be a lggal temder, to the
amount of h“ in any one paymen

Spaeific Percentage belgeen Old and New
Cursency.—+The proclamation deelaring any
coin or legdl tender may fix a spécific percen-
tage of diffiérence between fhe new currency amd
the old, and may contair Suehi copditions and
limitations s to weight, fineness, stamp, date,
remedy or tolerance, as the Governor may
think propér, and may be tevoked or amended
by any subgequent proclamation.

Puaywents in New Currency.— Any sum pay-
ablesn Caada after the éstablishment of the
new currengy, under any agt in foreé, and pa- sed
before the suid day, or under any biil, note or
other iustrément, coutract or agreement, made
before the $aid day in Canada, and with refer-
ence thereld, or made out of Canafla, but with
reference Y;‘t’rvlu. on or after the said day, if
from the tefms used, or the date and place of
making, it §s to be presumied that some other
currency tigan that hereby ' established’ was in-
tended, shall be payable by a sum in the new
currency of equal value with that by whic¢h it
would havé heen payable in any other currency
if this sectipn had not been passed- that is to
say, if suclf smia would have been payable in
the preseid currency of Dntario, Quebee, or
New Brunswick, then for évery 22. 40 mills of
such sum, :23c. 22 mills ¢f. the gew cnrrency
shall be pajd, per centage of differ¢nce in either
case as thejGovernor may fix by proclamation
as equivaldht to the differénce in value of the
two currengies. If such sam would have been
payable in the present curmeucy of Nova Scotix,
then, for every 120c. of such sum, 12le. of the
new curreticy shall .be pdid, Buat except as
aforesaid, all sums of money payable in Uana-
da after th¢ day appoiuted for the| coming into
force of Lhe enactnents cenisinedin this part
of the preseut Act, shall be payable in the new
currency ; #nd so much of the first part of this
Act as may be inconsistetit with those of the
second part thereof- that is to say, the second,
third, fourth, fifth, six, sefenth, dighth, ninth,
tenth, and fourteenth sections, shall be super-
seded by the provisions of tlis Sedond Part, on
and -after the said day, knil the enactinents
mentioned in section sixteen shall be repealed.
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Ingurance,

EEGISLATION RESPECTING INSURANCE Cox-
Paxies.—We give below the substance of the
new Act répecting Insurgnce Companies now
before the Pominioa Parliament.

Interpre®p’iva “ Company” | in-
cludes all Rssociations aml companies ege pt

Claruse,

in the | companies darrying on Marine Insurance busi-

United Kingdom, shall be a legal tender to the | wess only, §*‘ Agent” means the primiple agent

amount of §10 in any one payment at the |

following rates: the ¢rown at £1.25: the florin

in Canada, §
> F .
I."lﬂ'u.z-.\u company (except Marine In-
EN

25 franc piece of France, u[the‘
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surahce Companies) shall carry on hﬁ:.:
Canhda without first obtaining a license fm:
the | Minister of Fimance. lcense shall
issug after a depeosit is made,

pposits. - The deposit to be made with
Rpﬂnl::r General, shalll be as f-lltm:——%:

every Life Insurance Company not less than
£100,000, and by every Fire, Guarautee of
Accident Insurance Company, not being ex:

clusively a Marine Insurance Compgay, not
less|than §50,000. When any Co, @ries on
more than one description of business, it shall
make a separate deposit for each Brangh. Pro-
viddd that a Co. combining Life and’ Accident
Asstirance shall only be required to make one
depesit, and with reapect to any Insurgnce busi-
nesq other than that specified, the Minjster may

rescribe the deposit required. The Receiver
ieneral shall invest such deposit in Canada Do
minfon Stock, in trust for the Co, making such
depbsit ; and except as hereinafter provided is
casq of insolvency such Stock shall not be les
sened, disposed of or surrendered to the Co,
without the order of the Governor i Counell
8o Jong as the deposit of any Co. i{ equal to
£100,000 or upwards, and nojudgment or order
to the contrary is served npon the Receiver
Getjeral, the iuterest upon the Stock shall h
payable to the Co. In case of insolvency the
Stork shall be applied poo refa towands the
pagment of all claim<. A Company shall be
deeined insolvent upon failure to pay any wn.
dispuled claim in Canada for three months
aftér it is due, or if disputed after final judg-
meft and presentation of a legal discharge.
Fot the purposes of distribmtion the Court may
mnakel arders in accordsnce with the Aek If
the Stock representing the deposit be reducel
by kale it must be resturcd, else the Co. shall
eeake to transact bnsineis, In case of a Com-
patly  ceasing to do business in Canada, the
Stack will be released and trausferred to the
Company on proper representation being made,
and the Compauy will receive the smount of
tha Stock in money.at par.

Qapital Required.- No Co. <hall tramsaet
any {A;ume« of Insurance in Canada unless
]w.-(q-sserl of at least $100,000 of paid up and
unimpaired capital invested in stocks of par
valhe, or in bonds, or mortgages, or real estate,
worth double the amcunt deposited by such
Co. under this Aect ; a statement under oath to
that effect must be fyled with the Minister of
Finance. The penalty for issuing policies with-
out .\.luvnso is 81,000 for each viotation of the
Act.

Mutual Ins. Companizs.—The M. F. Ins:
Co.’s having their head oftice in Canada, <hall
register their names with the Minister of Fi-
nance, and shall make annual returns in such
fortn 2s may be preseribed by him Any _’.
F. Ins. Co. being a Stoek Company, Or receiv-
ing cash or part cash preminms in lien of risks,
or hav g guarantee or other stoek, or mxept-
ing risks other than from its own members,
shiill make the deposits hereinbefore rrjullr!‘.
and shall be subject to all the provisions of
this Act; but if such Co. receive no cash pre-
miums whatever, and have no stock, as a
guarintee or otherwise, and act wholly aml
exclusively on the Mutual Principle,. it shall
not be bound té make such deposit.

Companies already Licensed.—AS !!g"d'
Fire Ins. Cos. in Ontario ad Quebee, licensed
under 23 Vie., cap. 13; 26 Vie., cap. 43; the
securities given under these Acty may be
delivered up by the Minister of Finance, on 'u‘
being satisfied that there is no claim for which
such securities are liable or he may order the de-
livery of part, provided he is satisfied that th"«:
rerhaining part is sufficient to satisfy any suc
elaim : provided that any sum deposited under
this Act, shall stand as security for (hd' pay-
ment of any chim against the Co, depositing it,
if licensed under the said Acts,” whether su
elaim accrued before or after this Aet; and the
Mihister of Finance, should amy such Ce.
dedire it, may allow such securities to remain
at sum tc be fixed upon, fora periol of —=
duting which they may be reckoned as part of
the deposit required by this Act, but at the
lapise of such time, the Co. shall be boand t';
make the deposit in cash in the——section b°'
this Act specified ; and the depusit nw.lem‘)l
any such Co. of the power uf Attorney pr
otlier documents specified in the--—section




