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mate. The amount is arrived af in this
way. Four men will take out five tons a
day. A mill of six batteries to crush five
tons a day will, it is said, cost about §5,000.
So taking this estimate and guessing at the
expense of crushing, we arrive at something
like an idea of the probable return of a mine

yielding, for example, $15 per ton.

Wages of 4 men @ §1.50... ... .. $6.00
BOBED. Lo oof sis e ianesadesee 10.00
Material used in crushing......... 4.00
Miscellaneous expenses. ............ 2.00
$23.00
Yield of 5tons @ $15.............. 75.00

This shows a profit of $60.

It must be remembered that gold mining
is not stopped by wintér. The report of the
select committee appointed by Parliament to
obtain information as to the gold region of
the Province of Quebec stated that (page 5)
that the miners there found hill tunnelling
beneath snow as profitable as alluvial wash-
in summer, and one of the parties who gave
evidence before the committep said that
mining is carried on even there in winter and
it is much easier to mine in winter when you
are not troubled by the rain or water coming
in. We hope thet the Legislature of Ontar-
io will appoint a committee to obtain infor-
mation as to the extent and resources not
only of the Madoe gold region, but also of the
Marmora iron region and the Lake Superior
silver region. Our country abounds in min-
eral wealth and it will be our own fault if
we do not profit by it.

LIFE ASSURANCE COMPANIES,

Some time ago we referred to the position
of the Btna Life Insurance Company of
Hartford. The Montreal Daily News, one of
our best journals, takes up the subject, give
Mr. Barnes's opigion, and concludes that
the “ Etna has neither the position nor the
means of keeping its engagements.” We
think the public interest demands that
Foreign Life Companies should be required,
without delay, to place in the hands of the
Government such a deposit as will guard
against possible loss, and we call the atten-
tion of the Finance Minister to the subject.
No sound company can objest to such a
course.

A DECIMAL CURRENCY FOR THE
DOMINION. '

To the Editor of the Canadian Monetary Times.
Bir,—1 have been so much interested by
the letters which have lately appeared on

currency " should seek % comnect us
rather with and coins, than
with the U States ‘ dollar. At

quire the introduction of mils. This objection,

and its not being comfortably exchangeable |
with the American dollar, may seem to be fatal | -

to the halif-so as an integer. The same
be said :, Mr. Hood's proposition of

cannot

2s. as the integer, but it appears to me (although
it may be pnrtlLﬁmn judice on my )
that ‘it would too ; that it w jar

with our pound—and even dollar — associations,
and that it would not exc easily with
the dollar of the United States. It would seem,
therefore, that our integer should be neither too
nor too low, The franc of France (10d.)
low, so also the florin of South Germany
(1s. Bd.‘k the florin of Austria (2s.), and
thaler of Prussia (3s.); the sovereign I comsi-
inadmissible, and the half-sove-
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4s. ster'g.) and whi
or a ducat, or better sti
say a florin, and I think I shall be able to shew
that England should be easily aded to intro-
duce that coin. The NovaScotians, by-the-bye,
call their integer a dollar, and so might we if
we cling to the old name; but I confess that to
my mind it seems under the altered cir-
cumstances of the Dominion, a change of desig-
e s thoe b et s conte, s 1
) be cents, and I
k it would have all tlnadnml have
e by Hiviag o 1he partivalrs
cupy your space by giving
of'a‘ Nonhgllfi'l&rvhkhh,o course, of
reference. t, as far as my me serves,
;:’n-lt would be as follows :—-mn( one-
fourth (about the easiest calculation possible)
would make the florin the Halifax currency
dellar. The same simple calculation, would, of
course, bring sterling into Halifax currency.
The American dollar, lz adding onme-fourth to
its intrinsic value. of 4s. 2d. sterling, would
then become 5s. 2jd. Halifax ewrrency. . De-
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lowing reasons :—A decimal has long
been an’ acknow England ; the
coining of a four ‘would, it a
a"’m"aw ou,nt::di’u
out the coin ; i
she can ¢nly get over her p‘iﬂ—mol
for the sovereign as i y I do not see
why she should not example, which
hope may be shewn Canada.’ She
would then have, best decimal
in the world; ich would
Eob-g be adopted Colonies ;
very lingy with her best
customef the United Sta and which would
be perfertly eas i it seems to
me,he:unin in Canada, it would
work quite comfortably with our old friends,
£s5. d., antil the fu of decimal
simplicify had made themse elt and under-
now, Sir, I think I have taken u

tou much of your space, 1 shall Olllydif
as 1 that my is to promote
not to as I am well

aware there are mercantile in this com

your most obedient servant, ‘ ERAX
A SLIGHT MISTAKE BUT ADVICE.—
Canada . country
With resources forests, rivers,
mines, soil, it does not as idly
as it t. The emigrant away to the
United States, close by usury laws
vail in full vigor, and 6 e‘tuthehigm

towards that splendid future which the country
will ultimately possess. — Money Market Review.

{

PRINCIPAL AND AGENT.—The Plaintiffs had
stored grain st Seaforth in the warehouse of one
T., from whom the defendants held warehouse
recei oemritiforeurhin notes. T. having
left mtry, R., defendantd’ agent at Sea-
forth, was advised by their soli¢itor to get auth
ority from him to sell the wheat covered by their
receipts. | He accordingly followed T. to the
States, and obtained a written authority to sell
all the in in the warchouse belongiug to
him. plaintiffs alleged that acting under
color of this authority he converted wheat be-
longing tq them in the warehouse, for which
they brought trover against defendants. Held,
that if m?hoﬂ was evidence to.go the jury to

ible for R.'s acts.—

make defendants responsi
Gilpin etjol v. The Boyal Canadian Bank. .

Bayk mate or IvtEmEst.—Held by the
Court of [Errer and A (Draper, C, J.,
Vankoughnet, C., and Mowat, V. C., diss.,)
that the 29 30 Vie., c. 10, ». 5, exempts
banking corparations, not from liability
to the pn-cum-z f:n.lty im by Con. Stat.
C., cap. 58, s. 9, but from Joss or forfeiture

under the statute of the security received by
them for the moneys advanced.—Com. Bank v.
Cotton, 17 U. C. C. P. Rep.




