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cutting the (iffc coat according to the financial cloth. j The annual reports of the Water Commissioner, of
It i. evidefitiv considered best that the financial affairs London, Ont., in course of preparation, show a nrphu é 

tv, ritv sh0uld be left in the Mayor’s hands through the $10,000, the amount being $24,000 less than last year, ena*
nresent tryi’gWribd of money stringency. There are two to a reduction in rates.
municipal laftfes at Winnipeg, **1?®*,, to I If the application of the Front of Leeds and Lawdee*
“Mayor’s,” thfjfitber, Qmck ™All arc agreed ratepayers to the Ontario Legislature is successful, the Fr*

.h. jssrjfaîîsba s-
are at varia: ic*.-* I , th per cent, of the total assessment Next year over $100.0®Had the city sufficient credit to lei contracts for the P» ^ ^ ’“0’W
work the movement would b* carried by floatl ’ debt1 These açe some of the by-laws to be submitted to the 
there is a général desire that the city s fl -, ^eforc Vancouver electors at the next civic election : Bridges,
should receijre£|e immediate attention olf co““^1 Th 000; schools, $158,000; hospital, $130,000; exhibition, *50,-
X SftbV .h. ~o; -C^oad,. ..00,000; opoolo, |.*£

rboXc,rAXS' rksgs , ... ,« .f * «_»»b, l ... couocu -.U,.., --on '«>- A'strb.Jï^’iï^trs

^rnaintli that the letting of the contract in the near When these are all disposed of the civic expenditure mD k
To maintain that tne let ing from many stand- practically covered.

future would ^ u, A Urge quantity of copper will I Letters patent for the organising of the Point^Gtey, B.C.,b^mreSquir^ j*the construction, and this commodity is ! municipality have recently been issmd t* theGovernw*. 
D* .v, ■ , 1, i_v-i A train machinery of all Council at Victoria, B.C. The letters will define tne qwSMCbSfi. ten m fifteen Sr cent, fictions for reeve’and councillor,, will fate wmàmé 
?SÎLr thaSmSfr ag^and the labor market ha, not for councillors and will state what number shall 
a number < if Stars received such a setback as during the 
past few mdqthi All these things, coupled with the slightly 
improved c< ndition of the debenture market, helps to justify 
the positiod e< the immediate constructors. The policy of. 
the Mayor find his associates is» to carefully investigate the 
best means for raising the necessary sums after the Pro­
vincial Legislature meets, when it is expected an applica­
tion will bef made by the new city council for changing the 
present debentures into the form of stock securities. It is 
thought, pdrbaps not correctly, that a wider market mil be 
found for bdsd securities than for debentures, arhich are 
now taken in-iarge blocks. It is possible that the Winnipeg 
citizens wi 1 be offered their own debentures in the form 
of stock s^*rtties. These would be redeemable in fifty 
years, and meantime pay 4 H or 5 per cent, interest. While 

* the new pioj^ci would find favor in the fact that it would 
reach all classes of investors when securities are in demand, 
yet it mig it liive a very depressing effect on trade in the 
event of a partie, such as lately experienced. Small in­
vestors would be more inclined to throw their stock on the 
market. Wi# the lack of purchasers, results might follow 
similar to tljjbsç witnessed in the matter of some railroad 
securities n ']*tby United States.

quorum.
Confirmation of a by-law to raise a loan of$8o,ooo fr- 

the construction * of water works at Thorold, Ont,wffl 
sought of the Ontirio Parliament. The existing debtsaw 
indebtedness of Thorold. inclusive of the sboeeeesdwi 
debentures, is $34,$68, of which there is no principal « * 
terest in arrear.

The United Counties of Northumberland and ft» 
will apply to the Ontario Legislature 
by-law to authorize the issue of $20,000 dweaww w pr 
ment of the indebtedness of the House of Refaga T* 

indebtedness of the United Count*. 1»
t

existing debenture 
$96,530, less $24,679, sinking fund.

WÊÊmMssëS:
was insisted upon. __ ^

Messrs. Wood, Gundy, A »
awarded the $23,000 City of Peterbor^h ,
cently offered for sale. The. bonds bear 4* ^ q, j
terest and are due at the of, debentsm k»
Guelph have disposed of a “ock M $2^000 * ^
ing 5 per cent, interest and due aj thî eJ?d °TnJ^ 
went Mso to Messrs. Wood, Gundy. A Co., Toronto.

The mayor of Hamilton, Ont., has refused'0 
law providing for the abolition of ta» P that ^ amont 
says the city is sorely in need of money ^Uv 1*5.000-
to be met at the beginning of the T“r ^retend.* 
As mayor of the city he says he is not ... wüà ■> 
a person with prerogatives, tight, and -,
will use when the city’s interests demand it. ^ 
troduced by an alderman that the chair 
committee sign the by-law, was defea ,_meot of ** 

Among the Welland works, for P* A*
debentures will be issued, is the j^aking its hkt»T ** * 
sewer. Though not a Iwge undenak.ng, iw ^
teresting. The contractor tende"d d Vtbe «•*** 
Street sewer. His tender was “cep fW Ae F*
the fall of 1906, under the mistaken Meni« **
named he was to do the whole ^coveted '***
sewer was completed the committee . him
Without reference to the connol, they eoBsetF**? 
ceed with the Merritt Street woik. A» • „# ***
work estimated by the eng,n*^ 1 _ tkese streets 
$4,700. The ratepayers fronting on thw ^ m 
refused to pay their apportionment WCUk
case was carried to the courts where * 
affected. The ratepayers a« to Tk*J^
amount originally estimated by thewiri wffl not •**** 
advises that the irregularities referred 
validity of the debenture issue. .

II
I 1 NEWS AND NOTES.

li
S'-

rtfcur: ratepayers have organized an association. 
The population of Kamloops, B.C., is now 2,500, an in­

crease from'(,900 in six years.
' The town df Deseronto, Ont, has disposed of $40,000 

4% per cent, gas and water works debentures.
The Vetmilion Centre, Alta., School District has sold 7% 

per cent. d»*bf rttures to the amount of $25,000 at par.
<if Port Hope will apply to the Ontario Govern­

ment for authority to issue $126,500 town debentures.
A by-law has been passed at New Uiskeard authorizing 

the election of three Commissioners to deal with waterworks 
matters. ft. il- ■ '

Port A

4
*

The to

The \|i||n& Township C 
for concrete! siklewalks. The

issued $3,600 debentures 
turcs are to extfend over

ten years. ï 1
A by-law to be submitted to the Ottawa ratepayers 

authorizing’ -the pavement construction and the issue of 
$39,000 debentures in connection therewith.

ive been received from Canadian firms acting 
italists, with reference to the sale of $850,000 
:h the City of Edmonton, Alta., will issue, 

council has passed a by-law consolidating 
various sewers and authorizing the mayor 

issue debentures for the amount, $13,900.
___ a power by-law was given its second reading

at the Stra3o#|, Ont., council meeting this week, and will

Inquiries 
for English ( 
debentures * 4*Hand: town 
indebtedness' for 
and treasurer to i 
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