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velopment Company of @ntarigf and transmitted b

the Toronto-Niagara Power Cdippany ; whicl s

g
Development Company 1 .mu’\]\f_c( CU1SE

¢ of makihg a @Fm contract for only

half the quantity of power for which demand has a
X
; Iv | o P unél e il T nrice 1]
nlx.],, yeen nade 18 SOoumnEl enovgsl e " C {
1 3 1 B " 12 q1t \
ensure evermereasing deéfnand §or powey But
many considerations entgr .'N.’w!"n application of the

calculations which predigate anfindustrnal reve

that it 18 reasonable 10 48k for greater elucidation of

|
vution

them. The Toronto RailWway sysgem is run with about
AL

g 4 4 2 |

13,000 - horse-power Ihe repart of the Municipal

Commission, which ant®-datedi the Hydro-Electric
Commniission, cstimated ghel dc fy.’uul' of Toronto ~ at
about 30.000 horse-power: /inclifiding the supply for
the Street Railway, and the Hlectfic Lighting Company,
which cannot be ~\rrrc1u1.’ Qut gf cxistence in a jiffy.
Are the Street l\'ul\\:ur\\:nhi the Electric Lighting
Company, the allies of the Electtical Development Co
and the Toronto-Niagard Fow et ( ompany, going to
break their contracts? Do 1':.1:1‘)“\(‘ contracts pro-
vide for the prices to bé&iadjust@l to what are found
to be market rates? JHow long ®ill it take to build a
second transmission line: that c&n compete with the
|>1":\.11<~ con ;,‘.vm-“ it and when ’ﬂn_\ cut rates to de
fcat municipal operations ' \Willka war be provoked
by the munrcipalizers w ,{i)(' the§¥ are commencing to
rganize a market of \(‘.’ltf't‘r(‘n\ users ni power, mn com
petition with the interefts whigh have the biggest
customers in the city for their intti;x) purchasers? \Will
a Hmmcip:;‘ii‘\ have to ]»:l':\ f..r t\;q p\pp;\'np u]n.nnvlvn

' 1ts neighbar?

[
Questions like these! suggept themselves integ-_

minably. They point totwor AMernatives—either the
existing companies will Supply ghe’ city on some rc
vised plan, or they will have to be expropriated. The
companies mconvenence s in ﬂaur contracts which,
obviously allow remarkalily hatdsome profits. Their
critics sav the prices were ’mQ‘Q") upon the cost of
steam power—that the limit offthe consumer's purse
and not the cost of prodiiction fixed the rates, The
figures authorized by thg Commission give a certain
reasonableness to this ¢ontentipn Much more 1s
know about electrical tfansmigsion than had been
discovered when the Electrical Development Com
pany was launched. It séems that whatever ]l_:m;»g'n\
thene {will have to be comsiderable revision of prices
I:'\ the ’);lf!l’(‘\' at ]rrt'.\(‘Hf. in ,»f:’S('\\I-HH Once !)I(‘_\
‘r\‘\'uuni/r that m-m-\il,\'.’thcn’ i"llill](’ 1)(‘ no 11‘”}‘](‘11]1}
in reaching a modus opefandi that will give the com-
panies excellent retuirn dor their investments, and
secure permanently to thé publi@ cheap light, heat and
power, By

The general dev vlu(:;n('nt @f commerce is vastly
more important tin:mci:m_\_ thah one* or two per
cent. 1o one or two companies, € Though the Torouto
case 12 the most exigean®, it i~_fn~r. of course, on all
fours with thode of mufticipalities further west, to
which transmission lines from Niagara Falls tave nat
been constructed. ( '4-77777)11111011!# to ]'rix:atc’ vnf«r/»rﬂr
elsewhere are not so enofinous:jeither proportionately
or otherwise ; and it may de easter to carry through a
municipal power policy usider tRe zgis of the Govern
1 ) The Bubmigsion of a uniform by-
law is 4 step in the rightfdirection, Let ample credit

en fat ever¥y wise, cautious move

nent Commisston

be given to public n

It is good thdt theg are not so excited as
some of their newspaped: (ricugs, The event will

prove that there is as muchl reasanableness in Canadian

thev make

power r.."vr;;('»‘v(\ as n l‘;()!('f‘ ‘1!)\?"7!”“:4)\_ lel\. '\Illxl
it is hetter to accommad@de thag (to confiscate
— ————

EDITORIAL NOTES.

L

A storv has been:cugrent that the Ontario Gon
ernment has received an ‘offer of $15.000.000 for the
mineral rights on the Gitffes timber limits. {nforma
tion from a reliable sodrce ipakes it certain that

H

volume 40.

although offers may have been made, the GOvernment
n

1 Jepartment

n R . of

lines 1s making carelul explorations and examing

tions of the property with @ view to determining ae

far as possible the value of the minerals. \\'ftllg(::

has not considered any of them. The

information thus obtained, the l)u\crnnlvnt will be
able 1o give proper consideration to any offers that ar
made L'ntil the timber is removed from the limits n(f
mining can be done It will be the middle of the
winter at least before the timber is of.  Whateyer
action the Government takes it will proceed \'crl,
\7]"\\‘('\ and cautiously. The Government has not yet
formed any conclusion as to what poliey it will adbpy
in regard to the disposition of the prui'er!.\t Every-
thing depends upon the valuation of the minerals as
disclosed by the examinations now undes way.
”»

In .\('\\ {unr')'”unnl the :a]r]n»vinrn)cnt of a -*Pt‘(‘l'al
commissioner for - Labrador " is proposed. Sug-
gestions are made that Labrador should be Tepre-
sented in the Newfoundland lLegislature. There are
(t)llt‘lltlulvl.’l) and physical difhculties which make this
tmpossible at present,  Labrador’s resident population
of about 4,000 people 15 cut off from the rest of the
world for more than hall the year. Newfoundlanders
handle about a million dollars” worth of Labrador pro-
ducts. annually These figures refer to fish and fish
products alone. 1f the timber and mineral possibili-
ties wete exploited the sum would be much larges.
The possibility of Canadians coming in by the back
door and securing the trade which Newfoundland has
not cultivated, 18 making the people of Newfoundland
realize that something should be -done :luirkl'\‘. Sir
William McGregor, Governor of Newfoundland, has
visited Labrador and studied its conditions carefully.
His co operation would be expected in any proposal
for the appointment of a commissioner, who‘would
not have 1o be on the coast for more than the months
from June to October

L 4

\ somewhat new complexion is given to the bank
inspection question by the attack on existing condi-
tions. by Mr. MclLeod, general manager of the Bank
of Nova Scotia, which appears on anather page. [t
is not pleasant to be reminded that since 1883, twenty-
five per cent. of Canadian chartered banks have come
{0 ignominious ends. But facts must be faced. If Gov:
ernment -or other independent inspection would se-
cure the object aimed at, it should, of course, be
adopted.  But, Mr. Mcleod's argument, strong, and
ably presented though it is, seems to us to make out a
case for direction by directors, rather than for any
examination by outside interests.  Mr, Mclcod says
that examination by a competent banker into the ac-
counts of any of the banks which f.’lncd_. would have
disclosed their unsoundness years before collapse
Which means that incompetence 1S the
S8
of

occurred.,
original and persistent_offence au“}nnt Q‘uu) '\n’)fn\#
\What is needed is the most direct responsibility
would give them

Directons

branches,

directors Government inspectign
props which they should nat be supplied w ith.
cannot  count  the cash in a fhundred ,
or pass upon every trivial loan But they must pro-

and frickery.

vide double checks against incapacit)
m"mmwntal

The Ontario Bank case is the: result of l
incapacity ; alert shareholders should have OU-

'hough Government inﬂrvk‘lkl"l\ 1s not the '\“‘.“-
" Associa-

which

sery K"l
ton of the \’\\'\\k\(‘\"\\\ {orced upon the Bankers

le ¢ se
tion and the Govermnment. some new middle cour

[t \\“l”‘fﬁ‘n}h’l)?)) be nlnn'\ i an e

] ]
miust lhl‘ devisead
(Government;

fargement of the declaration made to the
and an increase in the signatories. The merc¢ ),rc\c!lta‘
tidn of hgures 1€ not \‘nullzll ']‘)u' \)H;H\\‘f “\'WK(Z
ment should be supplied with definite assertions n‘.\:,
a )uui\v’\ position ; be clothed with :nn‘)-um'.\’ to ma (—
specific inquiries; and be saddled with ‘li“,\‘\j\“ un‘
mistakable responsibility fac disclosing unsatisfacton

facts which any bank fails to deal with
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Lgscwerage system will
Hamilton, Ont, at a cost ol
ea wall will be constr

Avenue, Toronto, at

Sy
S1800 Frskine, Alta,

wa to Messrs. Nay, Anc
The Guelph Town Coune
ment of §5,000 to the Gilsen

their factory site

Greenock Township, Ont,
ent. bridge-building .hh.ntn_
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$4.737.32, or 94.7460
« Fifty thousand dol
bY Stratford, Ont,, have beep
also gets one per cent. premiu
¢ cent hetter than the next |

lars Wwq

o
Battleford, Sask., debent
$2,000 6 per cemt sidewalk de
vere awarded to Geo A St
100.15 and accrued nterest
r9o6, and mature part yearly |
Debenture:
Ingersoll, Ont. Until No
1t ehentures (‘J\'l\\\ St oant
enty vears W. R. Smith,  t
Moosomin, Sask.—Unt) |
nt. t n-hal lebenturesy ty
\ \ .
WOTK e €s
k tu
{ \ “\ \ 4 "u
v be
& ( ny, | \
()
. W, §
2
' £ LA
1 the p
1 \l‘\ )



