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SETTLEMENTS.

1709
SAN FRANCISCO FIRE

claims in the presence of an unprecedented
settlements have bçen made. But it must be 
full settlements can be completed. Bearing in 111*4^^ 
expressed by the thirty European reinsuring Compaq 
week, policyholders and public officials should nia"w*^n 4 
less belligerent attitude towards the underwriters. An ofltt 
of 75 cents in every dollar of adjusted loss might with in*, 
dom be accepted rather than await the delay of going into 
court to attempt to' prove claims.

members of$ th^L’nH " ^ 1’rancisco because sixty-one 
lands, agreed to ffderTr,ters’ Bureau. which met at Oak- 
their ^ X)ffer Seventy-five
apparently^ diUm8' Those who did 

p^drcntiy, have to m
-cents in the dollar of

- not accept would, 
to prove their claims in court. The follow-

it is said, to pay in full: Aetna, 
e, of Boston; American Central, of 

of Manchester; Atlas, of London; Kings

c.._ » xr ’ BlverP°°l and London! and Globe;
j; Northern Assurance, of Londdn; Phoenix,* 

\ ork; Continental, of New

F-m™"

Ot Lomg; Sl Paul,
County; Springfield,

UK*
Sun, of London _ __

Connecticut v *Û ’ f St' Louis; Homc. of New York;
. Ctlcut> New Hampshire; Queen, of New York- Royjfl 

of Liverpool; Industrial Underwrites.
The sixty companies are accused of “trying to dodge

Tk “tor or ,i,7 iico,.
they “must!5 t VT g'Ven Wrktcn warning to them that
ouh icnr K. / r * a"d honest'y bX the San Francisco public or be driven from California. ’ The Insurance Com
missioner of the State threatens 
such as propose to

FIRE INSURANCE NOTES.

The Consolidated Mining and Development Com-! 
pany’s electric light plant at* Rossland, B. C., was on the 
13th inst. burned to the ground, with a loss of $18,000, 
fully covered by insurance. The fire is believed to Tiave 
originated in a short circuit.

The Warden Bituminous Paving Company’s large new 
plant on the Toronto Waterfront was damaged on Sunday 
to the extent of $3,500 by fire. Several costly stone*'" 
crushers, mixers and asphalt carriers were injured Or de
stroyed. There was np insurance. This is the third 
occasion on which this company has suffered loss from fire.

The sawmills of the Yale-Columbia Lumber Company, , 
together with about 2,060,000 feet of lumber, and several 
C. P. R. cars at Nak^isp on Arrow Lake, B. G, were 
totally destroyed by fire on Thursday of last week, and 
the whole place was only, barely saved from wreck. The 
plant had a capacity pf $50.000 feet daily. The loss is 
placed at $22,000, covered by insurance.

London advices announce the results *of the business 
of the North British ^nd Mercantile Insurance Company 
for 1905. The net fire premiums amounted to £1,940,195; 
the net fire losses to £970,997; the surplus on fire account 

Among this grouo of ,i„v on, u j- to £323.72o. At December 31É*,, 1905, the amount at the
at least a dozen of the best-known United States® compln",* °i pTO(it and ,oSS was £95°'188' °ul this ,Um
and another dozen of first-rate British and continental com" hc dlr~tors have «r"cd £aS,ooo to the superannuation 
panies. Good reasons must exist for such a stand ! f“nd> * of a dividend of £1 per

In the first place, the earthquake came before" the fire -i fT Z * ^ ° Ù a ’
in San Francisco. Hardly a chimney stands'in the stricken t T ?"* sbarcholdcrs lde and ann“^
part of the city, which is abundant proof that the convulsion ' £ ‘“'"u x °f '“f0™'!,** Thc
of nature had wrecked property before fire had anytffing t'T ,h°,,Ught “ ^ 7 ,he ***?'■'Lj- . . c ... yimng San Francisco, and in part- payment for losses thereby into do with the loss. A San Francisco policyholder has ___ , . . \ . , , ; 3 ,tu r . . .T • . - acr nas curred, to carry to a special suspense account alsum of *mnv Îor the ?u. amÎun^ 7rCrra ^ ^ - £aSO.ooo. This leaves £479,938 to be came,, forward, as
sTndil/ an eafthnuake * , 7 1 n°tW'th' ' a8ai"« £ 486.923 at the efid of ,904. ' No definite informa
standing an earthquake exemption c ause in the policy. tion had. at the date of Ae^port, been obtained as to the
This proceeding will not commend itself to the other four- company’s loss at San Francisco.
teen German and English companies whose policies con- ' » . * . T L . ... , >
tain a similar clause. The attitude of many insured persons ri K Û ‘”Ue? > 'the L,vc,rp(*>1 & London, &
in San Francisco and of Their press is noisily abusive of J ' * the Prem,un,s o{ that company for
every underwriting concern that dares to stand upon its 1 C Jffar I9°5 amounted *9 £2,199,^100, and the losses to 
legal rights. They would be better employed in backing up „ 1''^ ??u aCCOUnt’faf,er prov,dm8 f°r «penses. 
Insurance Commissioner E. Myron Wolfs appeal to policy- * lTr,*ho“t th" add,lmn ? ,ntcr”1 a surP,us of £393.-
holders to-be honest. "Dishonest raising of the values of -7A°,5.’ W 'Ch ha$ , ‘° Pr°fi‘ “*‘u ,v” accoUnt-
properties destroyed by the fire only serves to give dis- ' paymCnt °f d|,|V,dend; alrcady announcvd- thc proht
honest companies an excuse to shave policies and compel and l«>*s account^ will stand at £, 0.0.022, the general re-
honest concerns to loqk with suspicion upon every proof ™ TK a'*00’000' ^ “!* firC re:'»»“rancc fu»d at
of loss filed with their State agent*," he says. “Complaints ^°”h T^*«cto,» statd that ,t will be some time
have come to the -Insurance Commissioner’s office-Lom- ™Z “* Sa" Ft™™°
plaints so backed up by proofs that they cannot be ques- company s representative there advises
tinned—of policyholders who are inflating the values of their ‘he total amount a risk ,n the district imaged by -

earthquake and fire is £867,000, which even if the whole 
amount were Ipst the company could pay, in addition to 
its dividend, without touching the reserve or re-insurance 
funds. This announcement is of itself a sufficient com
mentary on the strength of this fine old underwriting 

pany.

to revoke the licenses of
A pay 75 per cent. . -

This vehement language is a little too reminiscent of 
the times when Mayor Schmitz authorized the shooting at 
sight of men suspected of stealing immediately after the 
catastrophe. The companies may be supposed to have 
reasonable ideas of fairness and honesty. It should be 
counted to them for righteousness that they are not in
sisting on complete enforcement of their legal immunity 
from the results of earthquake. “Your money or your life” 
is not a suitable invitation from the Governor of a highly 

, civilized State.
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destroyed property. Many of the insured are taking ad
vantage of the mixed-up conditions and filing proofs of loss 
for goods which they never possessed or which they saved 
from the conflagration. It is work of this kind that gives 
dishonest companies an excuse to shave honest policy
holders. We must be honest all around ifVc expect proper 
settlements."

The local records of the insurance companies were des
troyed. just as thousands of policies held by individuals 
were. There may have been cancellations on the local books 

/ which are not yet shown on hèad office bpoks. Would it 
be reasonable under such conditions to expect a cancelled 
policy to be paid? This is only one of a score of circum- 

to be considered when attempting adjustment of

com

at *t at * \

—Several Toronto bucket shops were raided yesterday 
when they were crowded. Many books and papers were 
seized and several arrests were made though bail was ac
cepted in all cases. Many pool rooms and cigar stores 
where the making of handbooks on races" was. suspected 
were also raided. The bucket shop brokers were charged 
with “gaming in stocks."stances
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