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SAN FRANCISCO FIRE SETTLEMENTS.

mcm’ﬂ::srco;st;lrf)uélc in T\".m .l rancisco bu“uuw sixty-one
lands s t'~ gder\\'flt(-ra Bureau, which met at Oak-
their ‘adjsisnd 'J] olter peventy-five .cents in the dollar of
apparently Yhavceai?ls. .lhusc who did not accept would,
ing thisty 'com ' ?Vbl)'rmcthur claims in court. The follow-
of California: p\‘;n‘“" dgrced,'n 18 said, to pay in full: Aetna,
St. Louis: S g Utafm]c, of Boston; American Central, of
b ouis; .t.Iaul,ox Manchester; Atlas. of London; Kings
Bri‘:::t:’aign:igﬁ?q' of Massachusetts; New Zealand; North
Sun of 1. . Crf‘“}““‘; Liverpool and Londong and Globe;

, ondon; Northern Assurance, of Lofidon: Pheenix
of London; Pelican, of New York: ' :

- Continental, of New
York; London Assurance;

; New York Underwriters: Teu-
tUl?lﬂ; LOn(.10n and Lancashire: English” American L‘ndulr’-
writers; Orient, of Hartford; State, of Liverpool; Hartford
(C)f Ha"ford; Citizens’, of St Louis; Home, of .*C\\ Yurk’v

Onnecticut; New Hampshire; Queen, of New York; I\’u\';«’]'
of .Ln'erpool; Industrial Underwriters ‘ Fy

.Thc Sixty companies are accused of “trying to dodge
their responsibilities.” The mayor of the cit\-' and the Gov-
ernor of the State have given written \\.’lrnm.g to them that
the_\"“must deal fairly and honestly by the San -Francisco
Plfbhc or be driven from California.” The Insurance L"n;n~
missioner of the State threatens to revoke
such as Propose to pay 75 per cent.

the licenses of

This vehement language is a little too reminiscent of
tl'lc times when Mayor Schmitz authorized the shooting at
sight of men suspected of stealing immediately after the
catastrophe. The companies may be :’uppl':«.'d to have
reasonable ideas of fairness and honesty. It should be
counted to them for righteousness that they are not in-
sisting on complete enforcement of their legal immunity
from the results of earthquake. “Your money or your life”
is not a suitable invitation from the Governor of a highly
civilized State. -

Among this group of sixty-one underwriting bodies are
at least a dozen of the bést-known United States companies;

and another dozeh of firs¥-rate British and continental com- ..

panies. Good reasons must exist for such a stand.

In the first place, the earthquake came before the fire
in San Francisco. Hardly a chimney stands in the stricken
part of the city, which is abundant proof that the convulsion
of nature had wrecked property before fire had anything
to do with the loss. A San Francisco policyholder has
brought suit against the Commercial Union Insurance Com-
pany for the full amount of ‘a claim for fire loss, notwith-
standing an earthquake exemption clause in the policy.
This proceeding will not commend itself to the other four-
teen German and English companies whose policies con-
tain a similar clause. Thg attitude of many insured persons
in San Francisco and of their press is noisily abusive of
every underwriting concern that dares to stand upon its
legal rights. They would be better employed in backing up
Insurance Commissioner E. Myron Wolf's appeal to policy-
holders to~be honest. “Dishonest raising of the values of
properties destroyed by the fire only serves to give dis-
honest companies an excuse to shave policies and compel
honest concerns to logk with suspicion upon every proof
of loss filed with their State agents,” he says. “Complaints
have come to the sInsurance Commissioner’'s office—com-
plaints so backed up by proofs that they cannot be ques-
tioned—of policyholders who are inflating the values of their
destroyed property. Many of the insured are taking ad-
vantage of the mixed-up conditions and filing proofs of loss
for goods which they never possessed or which they saved
from the conflagration. It is work of this kind that gives
dishonest companies an excuse to ‘]‘.”",' honest policy-
holders. We must be honest all around ¥ Wwe expect proper
settlements.” ’

The local records of the insurance companies were des-
troyed, just as thousands of ;w?h‘wf held by individuals
were. There may have been cancellations on the local books
héad office books \\'r.uhl it
]

be reasonable under such conditions to expect a cancelled

policy to be paid? This is only one of a score of circum-
SR considered when attempting adjustment of

stances to be

TIMES R o

claims in the presence of an unprecedented & Bos
settlements have been made. But it must be TR by r
full settlements can be completed. Bearing in miu~“tw
expressed by the thirty European reinsuring compagie W
week, policyholders and public officials should mai““
less belligerent attitude towards the underwriters. Anoffe
of. 75 cents in every dollar of adjusted loss might with wig

dom be accepted rather than await the delay of going img i

court to attempt to prove claims.
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FIRE INSURANCE NOTES.

The Consolidated Mining and Development Com-
pany’s electric light plant at* Rossland, B. C., was on the
13th inst. burned to the ground, with a loss of $18,000,
fully covered by insurance. The fire is believed to 'have
originated inh a short circuit.

The Warren Bituminous Paving Company’s large new
plant on the Toronto Waterfront was damaged on Sunday
to the extent of $3,500 by fire.
crushers, mixers and ‘asphalt carriers were injured or de-
stroyed. There was no insurance. This is  the third
occasion on which this company has suffered loss from fire.

The sawmills of the Yale-Columbia Lumber Company,
together with about 2,000,000 feet of lumber, and several
C. P. R. car§ at Nakpsp on Arrow Lake, B. C., were
totally; destroyed by fire on Thursday of last week, and
the whole place was only, barely sived from wreck The
plant had a capacity of ' $50,000 feet daily. The loss is
‘placed at $22,000, covered by insurance.

London advices announce the results sof the business
of the North British and Mercantile Insurance Company
for 1905. The net fire premiums amounted to £1,940,195;
the net fire losses to £9¢70,997; the surplus on fire account
to £323,720. At December 318, 1905, the amount at the
credit of profit and loss was £950,188. Out of this sum
the directors have carried £25,000 to the superannuation
fund, and recommend the payment of a dividend of £1 per
share, and a bonus of 1ps. per share, along with the bonus
of 5s. 6d. per share from the shareholders’ life and annuity
profits—in all - £195,250—all free of income-tax The
directors have thought it: wise, in view of the disaster at
San Francisco, and in patt- payment for losses thereby in-
curred, to carry to a special suspense’ account a/sum of
£250,000. This leaves £479,938 to be carried forward, as
against £486,023 at the efid of 1904.” No definite informa-
tion had, at the date of the.réport, been obtained as to the
company’s loss at San Fragicisco.

A statement issued By .the Liverpool & London &
Globe shows that the fire ‘premiumds of that company for
the year 1905 amounted to .£z,x())..|m. and the losses to
£1,066852. The fire account, after providing for expenses,
shows without the addition of interest a surplus of £393,-
705, which has been carried to profit auu iuss account.
Aften payment of dividend, already announced, the prefit
and loss account, will stand at £1,010,022, the general re
serve funds at £1,400,000; aitd the fire re-insurance fund at
£900,000. Tl -directors staté that it will be some time
before the actual loss by conflagration at San Francisco
can be known. - The company’s representative there advises
that the total amount at risk in the district Jamaged by
carthquake and fire is £867,000, which even if the whole
amount were lost the company could pay, in addition to
its dividend, without touching the r(\wvr\‘« or re-insurance
funds. This announcement is of itself a sufficient com-

mentary on the strength of this fine old underwriting com-

pany.
nen
Several Toronto bucket shops were raided yeésterday
when they were crowded. Many books and papers were

seized and several arrests were made the ugh bail was ac-
cepted in all cases. Many pool rooms and cigar stores
where “the makiagg of handbooks on races” was. suspected
were also raided. The bucket shop brokers were charged

with “gaming in stocks.”

Several costly stones”




