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METROPOUTAN LIFE'S PRESIDENT.
On June 11. President John R. Hegcman of the 

Metropolitan Life of New York rounded out 
forty-five years as an officer of the Metropolitan.

The bare chronological record of the I resident s 
connection with the Company is this :

June V3. 'two days'latcr, elected Director and

vKsd;;:,%"ï««dvS.Pr--.. 

SSti.LSi:fSSÇXH?* ,h, busmeM oi

THE I O F'S. POLICY LIENS. the Metropolitan to which President egeman
TH. »L Toronto .0 ■»« - S

= WKKWS "ES I do,,,, tb, U*?,,*
1,,13, and December 31, 1914, are seriously mis un tQ arc the annual report of the

admitted assets in the valuation exhibit filed n «33.9»4 ^^ 9^ than ^ times as great
♦hr insurance department of each of the sta Comoanv's cash income in 1870 was $327,
the United Stalest which, the^iet^oesbuMness. Jbe Company.» c^ ^ ^ or m„re than

Department took'the view that at December 31. 39» times as^ great. ^ ^ ^ at the cnd of
theresenre*above Tntffinedtnd ZTc'on^ently ’

the assets of the liens and intercst within thc reserxe claims ,,aid in 1870 amounted to $63.293.
that would otherwise have been admitted were were S33.75-.797. or more than 532
iTSSsttt^th^mSnts^n^Urt- times as mu^ ^ ksued duri„g ,870 was

ment will, in future annual statements, include as or a littlc more than 30 per day, counting
a liability the reserve referred to, and as an asset, 9. forking days in the year; in 1914. 8,040 were
the policy liens, loans and interest thereon, this a 3 * WOrking dav, or 268 times as many,
a result of the recent amendment to the Society s "ndustrial business had not begun,
Act making the maintenance of the reserve obh Ucics tllen issued were all Ordinary,
gatory upon the Society. . . put comparing the Ordinary then an ■* To which lengthy argument, which we have pu t P issucd in ,870, the Company issued
as briefly as possible, we reply:— , a„d rcvived 246,728 Ordinary policies 111 1914.

complaint ssjszr - “■ "ch
“17n7tey/™Sld”h»'i tlicrc is not the lightest

ssrr r, **
hti' On page 138 of the June issue of the Bulletin 
there is published the valuation balance sheet of 
the 1 O F. as at December 31, i9>4- 'The assets 
side is headed:—“ Assets—Actual and Contingent. 
sme is neaut Bulletin in its chart explain

cent, of the I. O. F's. net assets

showed a particularly satisfactory record. 
The net fire premium income amounted to $1,000,069 

increase of over $,50,000 on the preceding
îcar and net losses incurred were $455.690. R-'-R 
the'favorable loss ratio of 45 56 per cent, which 
is an improvement even on the satisfactory expert 

of 1913. when the loss ratio was 46-66 per cent. 
Commercial Union enjoys in Canada the 

same high prestige and magnificent reputation 
that it holds throughout the world.
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for dwellings, etc.FIRE SCHEDULE
Rating experts of the American fire insurance 

companies are working on an analytic schedule for 
dwellings, private boarding houses, tenements a 
apartment 'houses, with their outbuildings. At

dwellings usually are rated tlat.
„ew method would differentiate more effectively 
between the superior and inferior risks and 
those which are subjected to varying degree.

____  those , 1 After several experiments,
e Does the Bulletin seriously contend that to of«teno cars a schedule was formu-

its figures without this explanation is not , sent to au the rating organizations
seriously misleading'" , 1 of t,lc country for a test. Requests were made for
Our Toronto confrere might 00k at the new > , ot trice aJ iiom_ The new schedule f

published Connecticut report .fo,r 'J.-ticut vid'es seven grades of protection for dwellings,
find—if it looks hard enough—that the Cornu ... t Drcsvnt they are graded in most sections
insurance authorities make no mention («cep. in P™ >or unprotected The change
the case of claims reported) of these polic> ® method offers inducements for city authoritie
on interest upon them as assets. the 1. I ■ • ■ Ve the protection in dwelling sections
total admitted assets as allowed by the Coimectirot t P lower rates. It also provides for
department are 523.758.554-56. which is si ghtlv between buildings ami their contents
different from over $43.000.000-pace the .1. O. I' «- ""‘[^re done in only a few cities . makw a
advertisements. By the way, these a ve higher rate on barns, sheds and outbuildings
also say nothing about contingent assets. " R dwelling with which they arc connected.

We leave the whole matter at that.
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