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Pheenix Assurance Company

CBIEF OFFICE:

19 LOMBARD STREET - - - - - - - - LONDON, E. C.
Report of the Directcrs for the Year ending 3lst December, 1898.

The Directors have pleasure in forwarding to the Members the following Report, together with the Accounts and
Balance Sheet of the Company.

The PREMIUMS received during the year, less Re-insurances, amount o £1.133,495 os. 8d.

The EXPENSES AND 1 JOSSES (paid and outstanding) amount to £1,037,677 115. 10d.

Ihe result of the year's working, including INTEREST and BALANCE brought forward from the 1'st Account,
and allowing for Interim Dividend, and after placing £10,000 10 Investment Reserve, leaves a Balance at the
CREDIT OF PROFIT AND LOSS of £228831 11s. 2., out of which the Directors propose to declare the usual
Dividend of 23<. per share, 10 be paid on the 29th preximo.  This, with the Interim Dividend of 12s. per share paid in
last October, mikes the total of 35s. per share for the year.

The Funds of the Office on the 31st December, 1898, were as under

g s. d.
Capital paid up ... o 268,880 o o
Reserve for unexp ncd nsl\s 453.398 o 3
Investment Rescrve 30,00 0 ©
General Reserve Fund os §73.790 2 7
Balance at credit of Profit and Loss x\\ count ... 228,831 11 2

£1564809 14 0

REVENUE ACCUOUNT 101 the Year ending 3ist December, I898.
4 losses (less Re Insurances).... .
N Commission. ..., ... e
¥ General Expenses.ooienaes o

Reserve fo |lh|muulmk Risk on 31st Dec,, 1897 /{ £ 6T8312 12 2
Premiums (less Re Insurances) oovvve vuns os

Income from Investments (less Income Tax)..

164 18 8

Reserve for Ou standing Risk at 31st Dec,, 1808

Balance cartied to Profit ond Loss Account. . .. H-l l"l 126
Ll 625198 4 7 £1.625,108 4 7
PROFIT AND LOSS ACCOUNT,
Balance bLrought forward from l Income Tax on Profits. ... .. eresasnas sesens 4 3,681 14 0
Alst December, 1897 . ... £ 203311 810 Bad Debts,..oco00e . 30T 7 2
Less Dividend paid, 23,- a Share Investment Rese . . . 10,000 0 0
on 53,776 Shares. ... ..... 61542 8 0 Interim Dividend @@ l ’v a \hmr on ﬂlk of the
— e L1 41 469 0 10 year 1898, ..., 0000 0i0saeisovsrons sone 32,265 12 0
Balance brought down from Revenue Account. ., 154,122 12 6 | Loss by Investme s e seosns g 506 9 0
| Palance e arried to Balance Sheet, .. vvvvveee. 228831 11 2
L2765 601 13 4 £275,501 13 4
BALANCE SHEET at 3ist December, 1893.
LIABILITIES, | ASSETS.
CAVITAL - £2.688 800, | British Government Securities—
s g g . Consols J."N| 557 16 4
53,776 Shares of 450 h, £5 paid, coeseess L 265880 00 ceresicisans oo eee £281E
Reserve |.|Hut|-l:nu.l.n‘ u'Ln',,,“',“_., e 4?‘»“.1(1'-' 03 Two-and a-half per crnl vere TLATB 140 hi e
lnvestment Reserve 30,000 00 1:‘:". l‘“,’ 10 4
Goners! Resstes. ... o 513790 2 % Branch and Agency balances at home and abroad 220606 1 0
Balance ai Credit of Pro m sad .l '.:»\' \“ "nlnvx. : ) . TR The Company’s Offices and other propeity in Lon

don, also liranch Offices at Liverpool, Man-
chester, Bimingham and Hamburg.eoae. o . 200,376 0 8

S 150,800 0 4 .
£ 1,854, 4 United States Government Bonds,..... 160,970 12 1

Unpaid 1 % 533 5
U""'::t‘: ‘:x:“;"lr:‘:\ .' .' phiiiat it o St 146 ”.’f: ‘: :: Colonial Government Securities, . 134,820 13 0
HRATEEL LIRS ’ State of Massachusetts Bonds, . CRE BOREEE 20 00 112,856 12 0
Mortgages on propeity in the l n Xn| hmgtlom 86,776 7 0
New Vork City 34 per cent. Gold Bonds, ....... 8494 16 11

20644 6 6

New York City Three per cent. Bonds. ..., .
76,851 10 11

United States Railway Bonds, .oy covvaes
On deposit and on Current Account in the United

SO0, sossscnsssstcssraninnene cess e 76,684 6 R
Other Foreign Government \tcurmn s 55,429 810
Cush at bankers and petty cash in haml 31,923 14 4
Metropolitan Two-and-a-half per cents. 20,990 14 9

Interest and Dividends due .. covevvvrvoncennnes 14,988 13 3
Canada Pacific Kailway Land Grant Iiomls . 12,09 11 3
The Company's share in various Sllvuge Lorpi

PIOIMNNS ¢ o seveninnss sesesasescssnenseoe 11,377 14 4
London Trust Company dehcmuvet - vonne 10,184 6 3
Dills rooutvable . 2 0¢ sesoscirasaane I IIT » 4,343 18 11

£1,701.580 19 0 cl 701,500 19 0




