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« >,< ,S |ht rent, upon tliv paid up capital of $ t,ixx>,- 
,xx> against $<x>4,l.’4 or Jo 14 |*T rent in MW- A 
balance of $44,80; was brought forward on this 

that the lol.il .iinotinl .n.nl.ihlr is $707,- 
()f tins amount thv ilivulvml .it the rate of 

absorbs but .1 little over ;o pc..

It might amount to J per vent 
It would vary in the vases of

(>.,sits is arrived at 
rentor J1.- |>er

different banks avrording to the proportion of trie 
balances carried I lien a certain pmjiorlinn of all

salaries, rent, fuel,
.ltl« Hlllt stt

• t «fjicratiiig 
ipjilus to the drjHtsit business

the o\|<ensc>
1 2 |>.<\ 1 ht annum

$ ^tio.ocM), ati allocation $ I f>o,ntx> is made 
to the reserve fund, making that hind $s,f>y>,ooo 

ratio to the present paid up capital of no less 
than 1K8.0 pc ; $I-’;,,xh> is again written oil the 
Hank I’remises account; $-S,<*1" is contributed to

lunation of

stationery, et<
Although a large proportion of the annual expense

could n.line the
v 1/ ,

to the dc|salts no man
that1 should Is- so considered

belongs
or aexait proportion

And here lies one of the difficulties in arriving at 
.1 satisfactory estimate of the profit oil the ileposits.

I hen turning to the income accounts, siipi 
bank has an average of $10,000,000 of de|s.sit on 
which the annual interest cost is $220,1x0 
desired to find the profit thereon. A difficulty 
at once experienced in a portioning the amount of 
cash reserve and la|ind assets |s-rt,lining to die 
deposits and the pru|H>rtion |H’rtainmg to the note 

In a rough way it might however Is-

the Officers' Pension I'und and a
the ("amplielllon relief fund makes the$;,<*"> t"

balance forward to the current year, >4’-|,>1'
I he subjoined table shows the leading figures of

with thosethe Hank's balance sheet in comparison
of UAH): 1910.
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1 1.376,152 
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53,506.980 
28,455,734
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$ 3,000,000 

5,300,000 
604.123 
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circulation
assumed that against the dqxcsits $1,<**>,*

other bankscash s|iecie, legals and notes of
Ibis gives no income. I lien saywere carried

another million in bank balances in New York and 
I ondon. Part of this might give nothing and
part might give 2 pi or I 1 say a retenue 

Next $ 1,400,000 of call loans 
I lie revenue In>:n the

$8,000 |a-r year, 
in New Y ork and t anada.
New Y’ork loans would fluctuate During i()lo it 

Th<>s<- in Canada might
From tins summary, it is apparent that the man­

agement of the Hank of Nova Scot,a continues to 
Ik- carried on upon very conservative lines During 
11,10, deposits by the public increased by nearly

,x«, from $<4 *81.1,41, *'> $l',.8fJ.nr, < >»
the other hand, there was an increase ol about 

current loans and of nearly $1,700,- 
all loans, while the Hank's holding of s|iccic 

increased by $ I ,ooo,ihx>. The total assets 
advance of $5,150,1810 to $S.b5‘l,,.,,8o and 

nearly f>4 |>er cent of the 
tuick assets.

would lx- jx-rhaps 2 1 ■ pc
From the two combined the revenue 

are the current l< -ans
average 5 pc.
might Ih- $50,000. Next there 
and discounts. Some large accounts would lx- -it 
5 |*-r <ent, some s'., .1 large numlx-r of account.. 

Then a considerable number of small $2,51 Ki,000 in
<8X1 III C

<1 |8-r cent 
accounts at 7 pc. t bl­and a smaller numlx-r o

It is not likely that the averagesame at 8 p.c.
would lx- more than <> pc, and it is questionable 
if it would lx- as much as (> p.c. laking $b.sOo.- 
(88> at 6 p.c. the result is $V<u,<*"> I bus the total 
revenue is in the neighlxmrhixxl of $148,18x1, tin- 
interest paid $-’.’o,i8,o; the difference Ix-tween the |>t,)cr |)agl., ,,
two $.’’8,1X6). From this amount of $.’’8,1x8) i- I )unir,| |,v ,m auditors’ re|x,rt made 
to lx- deducted the cx|x-nsi-s of o|x’ration referred ' ,>y N1(.s,rv i>rlcc, Waterhouse & Co., die form of 
to above They are, however, an undiscoverable 
quantity. Hut anylxxly who has li.nl any ac­
tual cx(x-rience with the charges b«x,k at a banks 
I lead office will know quite well that the expen-x s 
applicable to, or chargeable against the surplus here 

would lx- easily large enough to bring tin 
letiosits down to the figures mention

NV.IS
show an
of thvsv $’8.45$.7*4 nr 
liabilities i<> the fiublic 
annual statement, which is printed in full on an- 

will lx- observed, is again accom- 
tliis ixcasion

Theare

on

whose re|x>rt is interesting .
last mil HT thv sh.trvhoMvrs of thv Bank of 

ssvntvd to thv mervasv of thv auth-Nova Scotia a 
or,zed capital from $t,i»8..<«x> to $5,000,000, 
and an issue of $ -<x,,(KX) of new st.xk is to lie 
made to sliarelxilders at the price of $268jier si,are. 
This ,s payable m ten calls of to pc. or $-’b8o jx-r 
share comme,,, mg on August . next and thereafter 
every thirty days until the shares are paid in lull. 
I, ,$ satisfactory that the Bank of Nova Scotia has 
thus put Itself in line with several other banks, and 

of its paid-up capital is increasing 
of the

given
real profit on 1 
ed by Mr Wilkie.

> *
the bank or NOVA SCOTIA.

The seventy-ninth annual report of the Bank ot
of the by the increase

facilities lorNova Scotia for the calendar year, lc*Io. is 
substantial character consistently presented by this

natural advance

the ai commodat loll
Its high ratio of theview of the very

Hank’s relatively small existing paid- 
part icularly favorable posi-

public. In 
reserve to the 
up capital, it

Hank There was during I'd", a 
m the Bank’s business and resources, and an 111- 

wluch reached $f612,401 or is in a
also ui profits,crease


