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C cmmon has gained 3 points, and the Preferred sold 
as high at 120 1-4.

• *

Call money in Montreal..
(. all money in London..
Call money in New York 
bank of England rate.. .
Consols................................
Demand sterling..............
(to days’ sight sterling. . .

t cmendous struggle, however, lasting over a period 
of several months, it was again placed on the sail e 
p'nnaJe, but has once more been knocked off.

The slightest adverse tumors arc sufficient to bring 
about a leclinc of several points in this stock, com­
pletely over shadowing the effect of the splendid

which the road has shown since the commence-
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1 lent of the year.

The cause for the present fall is principally due to 
the reduction in rates made by the Northern Pacific 
and Great Northern roads on second class passen-

MINING MATTERS.

The shipments of ore from the mines of the Ross- 
land camp for the week ending 11th inst.

Le Roi...........................................
Iron Mask.....................................

ger traffic to the Pacific coast.
The C. P. K. officials, however, deny that this has 

any significance, and point out that the same policy 
bas prevailed before in the spring of the year, when 
1 ussengcr traffic to the west is heavy.

A week ago, the stock sold in London at 92 I-;’, 
and here at 89 1-4, while to-day the quotations are 
f<y 3-4 cx-div., and 85, a decline, after allowing for 
the 2 per cent, dividend, of 2 34 and 2 1-4 respective-

were : — 
1,881

3<>

1,917
War Eagle has not commenced to ship yet, but 

will do so very shortly, as soon as the machinery is 
in running order.

The most important mining news during the week 
the transfer of the controlling interest in the Pa­

li.
A large quantity of the stock which was brought 

to this country from London in August last, and 
which has since been carried in this market has found 
u< way back again, arbitrage transactions having
bien profitable of late.

» * «

Montreal Street has kept strong in the face of the 
general decline, and has moved up from 321 to 323 
liming the week.

The successful passage of the Company’s bill at 
(Quebec, which carries with it the prospects of a new 
v.ock issue is likely to keep this stock very firm for 
il.c present.

was
public mine, situated in Eureka Camp. Washington 
Territory, to Canadians.

The capital, heretofore, has been $1,000,000 in $1 
shares, but this will be doubled by the new Company. 
The stock has not yet been listed on the exchange, 
1 ut initial transactions were at $3.25, while the clos­
ing sales to-day were at $3.48.

War Eagle has been heavy all week, and after sell­
ing up to $3.48 reacted to $3.35. at which figure it 
c'osed to-day.

As soon as shipping operations are resumed, the 
stock will strengthen. The March dividend was 
declared today at the old rate of 18 per cent, per 
tnnttm.

• * *

Payne has had quite a range during the week, the 
highest being $4.10, and the lowest $390. with the 
close at $4.00.

The shipments between 1st January and loth 
March were 2,400 tons. This is less than the avei- 
age of other months, but shipping operations are al­
ways difficult to conduct during the mid-winter 
months, on account of the interference from snow.

The ore profits for January and February were 
$100,000, and as only $50,000 are required for the 
ordinary dividend, it will be seen what the capacity 
ol the mine is. Montreal-London has been the stead­
iest of the mining stocks, and has barely fluctuated 
during tre week. Sales were made at 78 on Wed­
nesday last, and at 75 1-2 ex-div. of ic today. The 
ibvidend is payable to holders on record to-night, 
and will be mailed on 31st inst. The scheme for the 
capitalization of the Slocan Sovereign and other 
British Columbia properties, owned by the Company 
v ill be announced in about a week, and that portion 
of the stock which will be offered to the Montreal- 
London shareholders is certain to be laigely over­
subscribed.

Toronto Railway declared the usual quarterly divi­
dend of 1 per cent, during the week. The fact that 
die amount was not larger seems to have dissatisfied 
si me holders, who inaugurated a selling movement, 
vhich has weakened the stock from 117 to 115. A 
higher dividend at this time was not for a moment 
ixpected, however, by those who are acquainted with 
the affairs and policy of the Company. The value 
of the shares is almost sure to improve when the 
market takes on a stronger tone.

Halifax Tramway declared a dividend on 9th inst. 
the rate of 5 per cent, for the quarter, being a rc-

No
ill
fiction at the rate of 1 per cent, per annum, 

notice of the change was received on the Stock Ex­
change until it was asked for by wire on 13th inst. 
'lie Company's action in not communicating notice 

of the reduction immediately has been quite unfavor­
ably commented upon, although they claim to have 
mailed a letter 011 the 9th inst. announcing the
il ange.

The stock has been quite strong at the decline, and
sdd to-dav at 117—a fall of only 3 points.

* * «

Royal Electric closed to-day at practically the 
ligures as a week ago, while Gas shows a net gain of 

points on the week’s trading.
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