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li.nc "|ir.iio| in firing almnl llii> change vnni|icii many of the inqiortant companies, much smaller line.
"""■ ami tin growing helief that suicide i- one of are now being carnet I than formerly. For once in
tin main form» of disease. I’m since t hi - liberalizing their live», the comfienies have liven forced to empli I\ 
"* I"’•tc,ev there apu-ar» to have arisen a new contli- a greater caution anil conservatism in the acceptance
lion, or |>”-»ihly only an accentuation of a condition, of risks, particularly in congested districts,
which already existed namely, self-destruction for list of firms asking for surplus lines s very large, 
tin purpose of defrauding life insurance* companies. I anil appears to he growing rapidly. Tnis same con 
Instances are hecoining more numerous in which busi- dition was observed seven or eight vears ago, after 
in »» nit ii working tinder high pressure anti becoming I the heavy drain upon the strength of the companies, 
financially enibarra-seil have committed suicide and | caused by the excessive losses of 1893 4. 
h it either to their heir» or their creditors a large life 
insurance "< hicago Evening Post.’’

Th.

In tin
course of time, this naturally will tend to stimulate 
the organization of other insurance companies to com 
pete for business, so true is it that fire insurance, 
as well as other commodities, which are sold in the 
open market, is influenced by the law of supply anti 
demand.

PERSONAL.
Mr .1 W Mooney ha< been elected president of 

tile tictieral Agents’ Association of the Ontario Mu 
tual Life Assurance Company.

A ijuestion which is causing considerable discussion 
in this country is that of the classification of fire in 
surance. ACKNOWLEDGMENTS. hazards. This question was prominently re- 

We hereby acknowledge, with thanks, the receipt I ferrr,l to by President E. C. Irvin, in his recent ad
d hound copy of the "Post Magazine ami Insurance I jlrvss before the National Hoard of Fire Underwriters.

Monitor" (London, Eng.I, also the New Hampshire I 1,ure is some diversity of opinion even among the
Insurance ( ommis-ioner's Report for 1899. | ablest underwriters as to the value of classifications.

t hie or two have publicly held that classification, in 
any form in which it was practicable, could not be 
made a sound basis for the obtaining of proper rates. 
No less distinguished a fire underwriter than Mr. E. 
<i. Richards, manager of the North Rritish and Mer­
cantile Insurance Company maintained this opinion 

I ht an article published some weeks ago. President 
I Irvin, on the contrary, believes that classification is

L

(Torrrspondwe.
w. .1., not bold nurwlwte responsible l,„ ,i„„ b,H

NEW YORK LETTER:
The Commercial Union-Palatine Deal—Scarcity of lr"* K',,de to proper rating and earnesdy advocates 

Underwriting Ability — -The* Classification Un -'i! " 7 refm,,!w ,,’1tho subJ«t- whi,e Mr Richards
lion I he Mutual I.ife’s Appeal —( liber ^otvs "ukvs a jdausible cause from Ins punt of view, 
of Interest ‘'OH» we arc inclined to think that the majority of underwrit
...... I crs are theoretically in favour of classification of some
in lire insurance circles in this city anti the vicinity. I kind. Hut the practical use of such an arrangement 
loursi tin chief topic of interest is the great transac I »eents to be as far away as ever owing to the inability 

1 'rough which the t oinmercial Union, of London, I ,,f ll|e companies to harmonize even on much less ini- 
,,a" al,'"rbed the Palatine, of Manchester. When first pirtant questions, 
announced. this deal created considerable excitement I • * *
retirement *,T,u'VT! "‘al “ ,the immc<lialr ,,avi"K >»een continuously excluded from the king- 
,broad but fr m ,1 , ,C’ 7- y ,rom "s fieWs ,l,,m ,>f Prussia, the Mutual Life Insurance Company

■ i , 7 ,vrn"7v 1,1 """ c""»'r.v. Later considers itself sufficiently aggrieved to warrant it in
11 tu-1 I, m,"m r"|,tltXvr’ ,lu ,calv lllal al present the placing the matter before the Congress of the United 
•Min |',| un e Va7mg ,,f lhe con,ro1 Slau's 11 Las. therefore, prepared a petition including
.,.j , ' 1 ‘ la,"ls of'hV oninurctal l mon an elaborate statement of the cause, requesting an iiv
ill tin- :;T:re '* ",V '""""/'""I*".'' "^Katinn by Congress into the circumstances of
institution I. i L .i ?lsc,parau' underwriting this exclusion, in order that some pressure may be
gainzal ini ,,f", l ' rZ ne"i"ï, i ' 7 °f Tf" "? ',Mr ”l»n the Prussian government To
m tii tc -,„ i I,, „ this country with its withdraw the onerous conditions. At the present time

5!. 'i -y I ssats* "mn *. . - p™*-• • - robaIlly, under the jir.itevtmg and guiding 
u,fluciic, ..( the grea, t oinmercial Union. „ wffi now
^,,r',M........................... ..... «—•

I

Iff

TORONTO LETTER.
I he Chief of tire Toronto Fire Brigade retains his 

l osHion —Thoughts on the Fire Insurance Po 
situm to Date.—A Wortl of Svmjiathv for Man- 
agvrs.—Appreciation.

X coinlitioii which i> soon likely to confront i»ro 
peril owners this city and other large cities near 
•V. I- t H scarcity Ilf the means of fire instilance. Bv 

this, wv mean that in order to 
Mirance . , procure as much

as 1 Ilex nent. many pn>j>ertv owners will he 
td.hged ,0 resort t„ the ex,,clin,t of availing them 
tlx ; Of surplus hue jtnvilegvs. The reason for this 

is that several of the smaller eonqianie. have retired 
and. owing to the very unprofitable experience of

rte3p :E ESEB5
th ( ttv louncil has vote,I. by a large majority to 
retain the Chief m Ins pisition. You will remember 
lie was charged with partisanship, and working for

I


