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handle the ifoone Monntain ore. Toward* these variouB improve-

menta they asked the Whitney Government to (cive aiwwtance by ex-

tending the provincial guarantee to cover an additional two and a half

million issue of debentures. The Whitney €k>venuneiit agreed to do

10, but upon the proviao that the whole of the gnarantee, the old

and the new, ihonld be repreiented ia a new mortgrnfe made to cover

the whole of the road, inoluding all iti braaohei, and induding ako

the terminals at Key Inlet and Toronto and the Cherry Street and

Don Flat yardi in the latter city. To this the company anre«'«i. nnd

a new mortgage will be taken, applying to the whole property of the

road, and covering the whole amoui of the loans raised by the

Canadian Northern with the aid of the provincial ttuarautee.

A BIUOH BETTER ARRANGEMENT.

Under the old arrangement, if the ompanx nd f«

ince under its mortgage would have and f«»r se, iirit\

"from nowhere to ii' where." and over which it <<»iil<l

any business without paying tribute to whoever iuirih

the term'ials. Under the new arrangement, if the .'i>'

province will for a cost of something like 65 cevl

step into the sole ownership of a complete and pet

railway system, with adequate terminals. «nd with iiulu

ready to its hand in the great Moose Mountiiin iron

Moreover, by the construction of a connecting link iM-twci

Bay road and the Temiskamin-r and Northern Ontariii. t,

would come into po.ssession of an independent throujrii

Toronto to the Cobalt region and beyond, which would ullii

d"!veloped into a great provincial railway connectnig Tj«kf

with Hudson Bay. From a public ownership standpoint, •

pity about the arrangement is that t.ie i)rovincp is never lir

be called upon to make good its guarantee. Such a railway >

as that outlined, if the province "^ver had the luck to fall in t

«m such terms, would be a v v fine thing for the province to

and would give Mr. J. L. Englehart a chance to show what p

ownership of railways under favorable conditions could renj'

miade to do.
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