
BEQUEATHING Ol'R DEBTS

IMPAIRIN(; INSURANC F. VALUP.N

. . . Tha convantion oi Ufa iiwuranc* praudanu, in inn al Naw York

kwt «*«ali, hai givan Mrioua attanlion to thaaa conditioiM. . . . Iniurancc paopi*

•ra aliva to tha importanca of diacouraging luch impairmant o( iniurancc value* It

goaa back, of couraa, to tha iraat praaant-day problam of Antarican life, ntravagance.

F'orchandadnaMi and raal thrift aaani to ba virtual law and laaa priaad in tha raca for

quickly tot waallh. "Parkariburg (W. Va.) Diipatch Nawi."

REPAYMENT UNtSl'AI..

. . . What i> mora diiquiating ia tha atatamanl that onca . oin ii mada
it II not apt to b« repaid but, on tha contrary, mora will be taken r .1 the policy

parmiti from lima to time It ihii mil rather painful evidence of failing ihrifl on ihc

part of a tubilantial body of the peupla> -"Providence (R.I.) Journal."

DEPI.ORABI.K (OMMENT ON EXTRAVAGANCE.

The increaia of the boi ' »> ig of money on life policiei 11 believed

to be tha reiull of extravagant living on tt'4 part of tha iniured. It ii not commend-
able and ihould be diicouraged by life iniurance companiea. The real purpoie of life

iniuranca i«. and nhould be, 10 provide for the lupport of wife or dependent family

in caie of the death of tne miured. . . . Wha> a deplorable comment thii ii m the

extravagance of thouaandi of American people.— Rock liland (III.) Argui."

i

LIVING BEYOND THEIR MEANS.

. , . There ii juit one anawer to thii aitounding encroachment iipnn a

protective inveitment -the American people are increaiingly living beyond their

meani. . . . The report of the Aiaociation of Life Iniurance Preiident* telU u»

that, ai the rnult of thii unusual expaniion of borrowing on life iniurance, beneficiarieii

will be deprived of more than half a b'Uion dollari of life inr- -ance protection. Thi*

prediction, by the way, can be lafely niade becauie experience ^wi that a la' ro-

portion of the iniurance protection thui withdrawn is never replaced Mak all

due allov%\nce for the poiiibility of profitable re-investmrnt for thii b >: rowed 1 ...ey,

the inevitable loaaand waste implicit in thii practice must total to i^.ar.y. tiiai.y millions.

When one coniiders the extent to which American huibandi and !'t,.hci» have re-

couric to life iniurance ai the one lure guarantee of thr' 'amiliei a^u '<' <mpnverish-

ment this astounding increase of the practice of borrowr^L' -in life insu'- >nce appeals

as most inhuman and sinister. Evidently the mania lor iiving beyond orr's means

ha< reached a point where it no longer balks at the threat of a beggaring death.

-"Milwaukee (Wis.) Free Press
"

IMPROVIDENCE THE CAUSE.

Such a practice is not in keeping with the ideals of life insurance om-
panies and they are doing well in striving to make their policyholders see the danger

of it Probably the basic trouble is in the preient traniitory tendency of people to

live up to the amount of their income. Initead of basing their mode of life on what
they can afford they are limited only by their inability to spend more than they poaaeai.

While fortune smiles things go along smoothly enough, and they usually carry sufficient

life insurance to make them feel that they are protected. When some misfortune

comes of a business natur, , or sickness or something else, these ir ,.rovident people

are often too ready to avail themselves of the borrowing opportunities of their insur-

ance policies (-fence the great increase deplored by the insurance companies- and
justly. "Cambridge (Mass.) Standard."


