MERGERS ARE DOWN
BUT ALL UTILITIES
GAIN AT MONTREAL

* Price Bros. Dropped 44 Points
and Carriage Factories 13,
While Sugar Gains Three.
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much better trend to the local stock
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MORE REDUCTIONS IN .
NEW YORK SUGARS

NEW YORK SUPPORTS New York, Nov. 10—Two of the
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For First Time in Two Months
. News from Overseas Boosts

quoted by other firms range from
11% to 15 cents,
New York, Nov. 10—The stock mar- L

ACCOUNTS OF ALL
IMPORTING STOCKS

Special to The Standard
Montreal, Nov. 10~—A circular letter
Srdex has been issued over the signatures
ders

Sentimental reasons for the sharp

tion of the United States Steel

striction on the importation into Can-

i jada of oversea-held Canadian securi-
s incidents gm:p |.h)e_‘b“f"f. "f‘!u peinting out u?ut tr:la .\Hlllmlsleru“(-)f
e for rgsuunl:gh&‘ggl‘&:i-‘\l;‘“4 ina| Minance, Sir Henry Draylon, has ask
-lwt! ‘:“ h“ ~ p«;:n»“d the banks to discontinue the ac
e Vear whia 'oun_: of any person or house persist-
8 10i il ‘g in the importation of securities

fell another fr

. lend to this the banks have g i
tion to 827, another new low for three - $ banks have agreed

» They added that information pointin
.0 refusal to act upon the minister's
{ instructions should be reported to ti

[ 'ocal exchange.

Money Rate Easier

Another factor in the late rebound — e e
) 1z of mon rate, call RIORDON PROFITS
back to nine per cent.

ning to their usual maxi
en per cent : | n

cent. on | 5
er offerings

v ocol-

|

g€ was aunother e
iture, the rate on Lor
further recovery to almost) Special to The €tandard
nts over the low of last Mon| \ontreal, Nov 10--It is learned
with variable 1 in remft!ihst the net profits  of the Riordon
s to the t, although' pulp and Paper Company Limited for
1wh ex {tho first quarter of its fseal year viz:
dividy most affected by july 1st 1o Sept. 30, 1920, oxceed §1.-

s porary setback included|goopon, At the time the c~ompany
Patroleum. Crucible Steel formed estimates of ret profits
sugars and tobaccos, placed at §5,000,000 while at the

v of insta Jove rate they are rununing at $6.400,-
substanti

amounted

hange

R e

Thoved uncertanly during
r part of the 4 came

* (GOSSIP AROUND
| THE MARKETS

second coffering of the $20,000,-
per cent loan authorized by

hut

Ik
(o) 8
|

nd O Co 4334

4434 | Muzy 1st and November 1st.
id Loco tosl Sl

106% 102% 116

ok Rap Tr 15% --| An issue of $2,853,000 of six per
‘hes and O . 66 % 637 66 | cent annual installment bonds of the| .
‘rucible 1 1 % 108 111% | of Torouto has been awarded tol .
(au Pacific ..12 120§ d

mt Leath O
rie Co 16%
yx3

b * =
Li%s 145, 15

i An issue of
S6y 861 xb“:’.;m Nova Scotia ten year six per cent
5814 567 58%bonds has been sold to the Dominion

North Ptd
Pa

- 42 42 | New York
917% 801 901

bleached sulphite is in a very healthy
condition and he stated that his com-
pany is now accepting contracts for

n Pac Com..1241 1243 123% (1921 at prices equal to the highest
S Stl Com. 83% 84 84 | contract prices received in 1920.

S StI Pfd...106 106 106

S Rub Com. 68%; 685 67%

Ld L]
s New York funds 1; Moatrea] have
8% | advanced to 12% pér cent premium
46 |and are now selling at 12 1.8, Heavy
-+++ldemand is responsible for the gain.
Sterling in New York, demand 3.391%,
cables, 3.4014, Sterling in Montreal,

% 9

ing

erl A
N Y Fundsc,

ADRIATIC ISSUE SOLVED

High Low Close
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week last year. Camadian National|January ........... 2415 1275 2390
gross earnings for the week ending

November 7, 1920, were $2,770,758, an
increase of $703,136 over the COrrgs-
ponding week of last year,

London, Nov. 10—Calcutta linseed,| ROLLED OATS—Bag 90 lbs., $4.50.

£\ Lincced oil, 628. 6d. Sperm oil, MILLFEED—Bran, $40.25; shorts,
£60.  Petroleum, American refined, $45.25.
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URGES LEARNING OF ENGLISH

Quebee, Nov. 10.—“Learn English, |
learn it while yon are young and iearn
it well,” was the admonition last night
of Premier Taschereau to the studente
o' the Commercial Academy while
speaking at a reception tendarel him
by the Brothers, students and “old
boys” of the institution.

SENDING WHEAT TO
NEW HIGH LEVELS

Public Gets Benefit.

(Qopyrlght. 1920, by Public Ledger.)

Trade. -

Chicago, Nov. 10—Swift upturns in} MOt yet. B

the price of wheat today followed word | CClaPetitors in New York will an-
that for the first time in nearly two|lOunce shortly another substantial cut
months, Great Britain was buying oun| 9% $2 and $3 per pair, with the stipu-
this side of the Atlantic. The market| lition that the retailers shall convey
Was  also bullishly affected by an-| thiS entire reduction to the consuming
unouncement that no general calling off Public. 'This proposition has been ve-
rural loans-in Kansas was looked for.| Ported in Boston in ¢onnection with a
Prices cloged strong, 5% to 9% net| Movement of similar purport but dit-
higher, ferent process.

Corn guined % to 1% cents, and| Boston jobbers have plenty of shoes

ing to unload them, and it is well
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When the agents went out for the
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Wwere unsuccessful and the agents went

New York, Nov. !10—Tue monthly
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132 tons from, last| returned for a second refiguring in
s which totalled | which they went down to $11 for the
e figures repre-| same shoe. Today they are holding to

the replacement value, which, in view
2 o N of general market declines, would have
TORONTO GRA'N a dewnward effect on the price level.
- On the other hand there is a well-
o R supported sentiment in the trade that
if the manufacturers could weather the
€Al sitvation a little longer without break-
56 6-8,! ing prices further they would find, be-
ill in store Fort Wil-| fore long, that business would pick up.
Confidence in business is being re-
stored by the decisive results of the
hern $2.08 3-8;| national election, and the shoe and
o-8, all in store, leather trade is expected to respond Lo
van corn, No. 2} the sentiment of optimism that the
track Toronto.| election has inspired. While waiting
anadian  corn| for business improvement, manutactur-
uitoba  barley infers can keep their factories going on
No. 3, cw $1.15:| the novelties and styles that are now
clects 87 1-2; feed| in demand. Many of them find them-
1-2. Barley, Ontario malting $1.00] selyes obliged to refuse orders on these
$1.05. Ontaric wheat No. 2 $1.95{ Ines, partly because they cannot ob-
2.00 fob shipping points, accord- tain the material fast enough to make
the quick deliveries that are wanted,
Tarners are down to replacement va-
They are anx-
ivus to dispose of'their stock on hand,
50. Ontario fleur, in jute| an¢ will not resume operations on any
uent  standard, prompt| speculative basis.

ivered at Montreal, nom- R
CHICAGO GRAIN

Torontp, Nov. 10—Manitoba oats

» Rheéw crop ' No,
No. 2 Northern

tside. ‘Buck wheat nominal, Rye No.

9 "to

RAILWAY EARNINGS ™

High Low (Close

MONTREAL PRODUCE

Montreal Nov. 10—OATS8—~Canadian
Western No. 2, 86; No. 3, 80.
FLOUR—Manitoba spring. wheat
patents, firsts, $12.10.

LONDON OILS

sd.  Spirits, 28. 4%d. Turpen- HAY-—No. 2, per tom, car lots, $30.
type G, 495, Tallow

BUTTER—Choicest creamery 55 to

e e B e

POTATOES—Per bag, car lots, $1.7

Paul F. Blanchet
Chartered Accountant

TELEPHONE CONNECTION

St. John and Rothesay

lands Cherzo, Lussin and Unie grant-
ed to Italy. Premier Giolitti will sign
5 the agreement tomorrow on behalf of
ST JOHN COMPANY FORMED |!a1:

——tm e e
EXPRESSED JOY TO FISHES.
New York, Nov. 10.—~Frederick W.

Fredericton, Nov. 10—Today's Royal
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% Dicked ap by the 8-5 and relayed to
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Blectric—10 at %64,
United—25 at 101,
125 at 200.
Smith Com--150 at 124, 66

at 92, 75 at 04,

itin at 31,

on—5 at 177%, 50 at 276,
10 at 25.

Telephone—5 at 101, 50 at 100.| 215, 25 at 22,

Atlantic Sugar Com—88 at 41, 100 at
43, 25 at 42, 85 at 40,

8
de Pulp—40 at 33 2 at 98|
25 at. 87,

ium by a telephono attached to his
diver's suit.

JOINT ACTION

Joint action seems to hav> beon de-
8t| termined on by the coal dealer and
54 |weather man. The higher the tem.
persture the higher. the price and

VICTORY BONDS ||

Due 1922, 1923, 1924, 1927, 1933, 1934, 1937
Denominations $50, $100, $500, $1000
At prices to yield from 5.67 p.c. to 6.45 p.c.

Ask for ‘special circular.

MAHON BOND CORPORATION LIMITED
o101 'Pr'lneo William 8t, 8t. John, N. B.

Main 41844185,

Reductions of $2 and $3 Per
Pair With Stipulation That

boston, Nov. 10.—Shoe prices have
e i toi's

I

N. B. TELEPHONE
~ STOCK

Price 110 and accrued dividend
To Yield 7.27%

Dividends payable.quarterly at
par in, Maritim¢ Provinces.

" J. M. Robinson & Sons

St. John, Moncton, Fredericton

BUY NOwW

New Brunswick
Telephone. Co.
Stock

Price 110 and accrued interest
Yielding 7.27 p.c.

We will be pleased to book orders for immediate

or deferred delivery at purchaser’'s convenience.

Special Circular on Request.

James MacMurray, Managing Director.

St. Johnm, N. B. Halifax, N. S,

Eastern Securities Co,, 1td. -

McDOUGALL & COWANS

Members Montreal Stock Exchange.

58 Prince William Street, St. John, N. B,
Branch Offices: Ottawa, Toronto, Winnipeg, Halifax,
St. John, Quebec.

HEAD OFFICE, MONTREAL.
Orders executed on all Exchanges.

4
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Hard Coal!

Broken Size

There is economy in this coal if your furnace is
large enough. It is the size larger than Egg and suit-
able for the larger size furnaces, particularly those
with a deep fire pot.

This is a high .grade American Anthracite and re-
ceives our usual care in screening out the slack and
dust before delivery.

’$2W;O-OODO ‘ ‘

Price '$20.00 per Ton, dumped or sluiced, while
it lasts. Usual extra charges for delivery in bags.

CONSUMERS COAL CO., LTD,
331 CHARLOTTE ST.

'Phone M. 1913,

, . .

; , INSURE WITH THE HOME
URA INSURANCE COMPANY
SO500031 Cash Capital,  §6,000,000.00. Net Serpla.

“Surpius as Regards Polioyholders, $18,615,440.7L
ol

ORDER NOW  °

SOFT COAL ..

 Senator Wants Straight
_of Twenty Per Ce
_Woollens and Cottor

sion in Monoton city hell th
fng. J. L. MacDonald of the
Usnderwear Co., l4d., advocs
maintenance of adequate Pro
WMayor A. C. Chapman, on |
twe New Brunswick W&"ﬂ:
14d., ur that no tar!
made. gv‘.dc‘ Newcombe, pres
general manager of Maritin
Mills, Ltd., argued against i
ing of duties as they affected
jut. A E Trites, Salisbury,
of Maritime Stock Breeders
ion on behalf of the farming
orposed tariff reduction.

Senator McSweeney

ymamisstoners urging that
;‘er cent “steaight” tariff be )
all woolen and cotton goods.

The Farmer Case.
G. Archibald of the United

: @ briefly
?\:;::c:p:l‘s meémber of t
Farmers party, who was ex
attend the session. “I.feel,
Archibald, “that his brief
have treated the tariff as
Trites.” Sir Henry Drayton.
it the farmers representativ
he could visit the commiss
their car. After the comm!
adjourned the minister and {
taken on @ sightseeing |
through the city. They le
nerthbound Ocean Limited
noon.

Moncton Manufacture
J. L. MacDonald . presente

ment on behalf of Mondog
torers. He said in part:
today over 1,200 employes in
cot manuafacturing concerns
their dependen‘;a number x.:x‘

le, occupying appro:
gmes in the city which wx
occupied were there no mar
carried on here. We believ
has fewer landlords than -
its size in Canada.

“In the province of New

we have potential power in
falls of hundreds of thousan
power waiting to be harng
right alongside rich miner

of coal, gold, Jron, clay, lim

aphite, lemij-Sopperys pily =
“Ttungsten and manpganese,

which is yet, with the ex:
coal, to any extent develop
development of which can
ried out until the necessar

e Adequate Protect]

“We beliove that the m
of adequate protection by
the home markets will gra
about quantity production |
where we will be able to
enteg foreign fields and fo
scns we desire to impress
on the commission the iz
of disturbing the fiscal 7
which our comparatively

| opment has taken place.

“The tariff on goods m
in Moncton and vicinity i
ficlent to maintain Canad
for Canadian industry anc
be lowered. :

“The United States wil
ticn of over twelve times
aca finds it necessary to
tariff very much higher tt
under the Republican pa
elected Increases to it as
b2 made.

Guard Home Mai

“We find dn Burope ar
countries the world over f
ously guarding their home
their own people by .restri
ports and the raising ol
walls. Why should Cana
antarily assume the role
in the family of nations.

Wire Fence C
A. C. Chapman, seeret

and manager of the Ne
Wire Fence Co., Ltd.
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Attractiven




