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The rrf)a,tter will bes
, town council.

 lowp —
=MOVED NORTH.

sion,

oronto World. 4
, 4 Fort Henry
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| reports , from the camps,
| down from !
" was no nced to fear a walk out by the! Ins. Cop.
| convention now, which will be culinni-
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C.V.0., LL.D., D,C.L., President
© CaMTALPAID UP, $15,000,000

' 4tis IMPERATIVE that EVERY PERSON
P ~IN CANADA Should ]
WORK HARD  WASTE NOTHING

SPEND LITTLE SAVE MUCH

Interest allowed at 3% per annum on Savings Deposits
of $1 and upwards at any branch of the Bank.
NEW YORK STOCKS.

S S V 7 f .
:A 1'}‘ DA“ON CAUSED EB,J. P. Bickell & Co., Standard Bank

uilding, Toromto, report flactuations in

fNew York Stocks, as follows:
Open. High. Low. Close.
. { _Trunk Lines and Grangers—
) 7;% T4%

!

| Balt. & Ohlo.. T4% Ti%
f e 2 267 26%
do. 1st. . 89% ° 39%

List-~Price Trend

Downward.

PRI, oo i 0 1%
Pacific and Southerns—
Atchison 100% 100
Can, Pac..
‘X«;. Cﬁ SO}I,JL
Continned Hquidation, & good deal of e Pat.

6%

od by more or less successful bear as- 'Union Pac
responsible for the Coalers— \
thruout the mining market L%h‘es. F&&O}I“o“
yesterday, and prices were for the most | l,g}; Valley, .. :

part depressed below those of the pre- ',Nor'. & W, .. 12
ceding day. The amount of liquida~ [Penna. 4 3 ,
tion was pot lu.rg's. audb mmosdin'z;;y ‘Ref;g‘u&g' © 901 8814
times would have een absorbed with- 1ds— Z

out materially affecting the market, At}g‘lg&;‘?ﬁn&h-;ﬁ 91?6 9%,:. 92y,
but in the present weakened condition, | Ajcono) aam, "’i‘&i“"he%"?‘m% .
with buying om a negligible quan- | Ajlis-Chalm. 241, 24% 24"/
prices suffered.

611

123
527% 515

| Record of Yesterday's Markets

i §
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WARS LOAN ~ SEGURITIES

afety - Privacy
Our Safety Deposit Boxes afford absolute protection
fo‘rl WaretlzoancpSecuriﬁe:%nd other valuables.

|

annum and upwards.

THE_DOMINION BANK

70 O O O
| 1 Illlllllll‘ll!llll
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TORONTO STOCKS. STANDARD EXCHANGE.

Asked. Bid.

Am. Cyanamid com.. :

do. preterred p pex , i B 4 6%
Barcelona : L Boston Creek 90 85
Brazilian Davidson ,..... ... P v ani 5 ‘ oe
¥, N. Burt com Dome Extension .......... 19% 19

do., preferred Dome Lake 1815
Can. Bread com. Dome 14.25
| Dome 5
Eldorado 1 -
Elliott _
Gold Reef s 31,
Hollinger Con. ... .sveeees 5.00
Hunton .

do. preferred ‘3414
do, preferred
Can, St. Lines com.......
do. preferred Inspiration
Can. Gen. kilectric Keora ...so.c oo
Can. Kirkland Leke
do. . see MciIntyre ve
Canadian Salt .. . Moneta ...... coo oo sevese
Ci"iy Dah;y c%m. | Newray Mines
0. preferred .. 0 1 Lake
Confederation Life ....... 370 gg‘:&wme
Cons. Smelters ....cco0ee0 Porcupine
Consumers’ Ga#g ..... Porcupine
Crow's Nest ....cccoeceeee Porcupine
Detroit United Y= | Porcupine Tisdale
Dome ..... 1 Porcupine
Dom Canners Preston ..... ... .
Dom. Steel Corp..u,..... Schumacher Gold M. ......
Duluth-Superior Thompson - Krist . .
West Dome Con. .........
Siiver— -
Balley .....

cssssensns s

colecesre BN
do. preferred ..
Maple Leaf com......
do.. preferr oo

48%
78*/:2 ’ |
arawal of buying in the market, the ‘;2‘1.

mines suffering in company with other i pajawin 521/:
stocks in this regpect. The much dis- Brook. R. T... 60
cussed labor trouble up unorth has icCal 1915
ceased to be an influential factor, for |Car’ 643
the time being at least, the street hew- 527%
ing reached the opinjon, supported b3
ihat there | pistillers
would be no strike. A usually well- [iDome

informed broker who yesterday came Goodrich
Cobalt stated that thure‘f}t‘ N. Ore....

43%
Nervousness over the war situation !

Kennecott
Tut. Paper ....
Interboro

do. pref......
Lack. Steel....
Lead
Loco.
Max. Motor....
Mex.
Miami
Marine

do. pref. ....
Nevada Cons..
People’'s Gas...
Ry. Springs....
Rep. Steel ..

men, 'The miners are holding their

will take place. It

The aliens appear to

well cowed by the
government registration plan, so that
for obtaining the neces-
sary two-thirds majority in favor of
striking seems to be rather remote.

In yesterday’'s trading, despite ‘the
fact that the . quarterly dividend on
Molntyre was confidently expected to
be declared, @ selling movement de-
veloped in New York, which caused @&
recession to 165, four points down
from the opening. The close Was 2 |Texas Ofil ....
point above the low. Dome went back | Third Ave.
again to $14.50 on liquidation in anti- L'.ds. Ste?l
cipation of a cut in the dividend. - Hol- { _4o. preL.
Hinger weakened also, slumping back o | E‘.:ﬂhpgg& : 14 112?‘
its Jow record at $4.95. Newray WEB | Wasting, .e.... 41 . 47
steady at 148 to 149. Vipond remained | willys ........ 29% 2914
at 40, and Thompson - Krist changed Total sales——581,900.
hands at 14% to 16, with an apparent- R
ty fair demand around these figures.
Preston had o burst of activity, ten
thousand - shares “changing hands at|
4%, {

A successful
acoounted for a drop in the price of
the stock to 30, seven points below the
opening. This was the most extensive
move in the silver stocks. Timiska-~
ming was heavy afound 40 on com- {Con. Smelt.. 27 27% 27
paratively active trading, and Peaver lﬁ:t. Ii'nit... llg% 1‘1“3);%, 12’; 1%8
was quiet at 36. Great Northern ran m. Iron... & 60 5 ,
into some good trading, making a frac- i‘\?“"’ée éfe:{' 1822’; 1323 1gg% lgg%
tonal gain to 12. Chambers-Ferland |oeitvie " 1845, 1445, 14415 144%%

/ Y T 2 ]
mede & new low in months at 9%. HaT- | Quebec 28 28 27 27%

graves lost a point from the opening |Steel of Can. 58 b8%, 08 588, 300
to 15, Toronto Ry. 80% 80% &0 80 26

The remainder of the Cobalt

held steady, with McKinley at 52, La. BRAZILIAN EXCHANGE
Roge at 50, People’s at 12, and Ophir | ——
w103, | New York, May 4.—During the past two
e . ?\‘.'(»ekad Rlio esxzf"hens‘e on London has, nd-
! vance 1-82d, to 13 1-32d. Since sthe
FUR“‘IER GAINS SHOWN { rormal fluctuation is about 1-16d, this
lN BRAZ“JA.N EARN[NGS | comparat vely large Jump had caused
| rieeh comment among merchants deanling
) ! with South America. particularly the cof-
fes trude. 'Tho tmade does not agree in
its explanation of the rise. In some quAar-
ters it is asgerted Rio exchange is strong
on tive probability that Brazil will he\
granted a loan in the United States upon
tak ng up arms aegainet Germany. Re-
cent c]%lespa]tcheﬂ stating that Bmﬂ’-l& de-
SO e sa . spite her threatening attitude tow the
n""fgggﬁ }2‘;\"?43"’ﬁ;’;b(),?g')(v‘m“e:m‘:g;é central powers, has decided to adhere to
lt‘;f.'m. . re, 12,038,000, hym- policy of meutrality, do not bear out
This statement includes the earnings | tis ‘ylew.
and expenses for year 1916 %nd year 117 {
recently acgui
The operating results from
enterprise for the vear 1916 were brought lemdon, May 4.—The stock market
inte the accounts ounly at the end of | maintained firmness today with strength
the vear az it was not feasible to in-} it edgers the outstanding feature A
clude them during the year on fhe! zood deal of money which has been held
Knonﬁﬂy retums mn deposit pending the budget i€ now
available for investment in the war loans

a strike.

Smelting
Steel
Studebaker

22
11334
117%

MONTREAL STOCKS.

Suppled by Heron & Co. :
3 i Open. High. Low. CL
pear raid on Lorrain Brazilian .. 8 40% 39 40

Can. Cem... 59% 59% 59l 59%

Cn. SS. com. 38% 3814 38% 385

do. pref... 87% 87l 87% 87%

C.C. Fdy pf. 69‘5,? 6914 s 691

69% ,
C. Gn. Elec. 107% 1073 107% 107%
27

list

Brazilian Traction Light and Power
sarnings for March (in milreis) are:
Gross, 7,549,000, increase, 636,000, oper-
ating expenses, 5,398,000, increase 268,
000; net earnings, 4,151,000, increase,
$68,000.

Gross earnings from Jan. 1 (in milreis):

LONDON STOCK EXCHANGE.

such | ——— ——

Monarch com. .
Nipissing Mines
N. 8, Steel com..

Buffalo
Chambers - Ferland
Crown Reserve
Foster ...
Gifford .... .
Gold Con.
Great Northern ......
Hargraves ..... «voes
Hudson Bay .
Kenabeek Con
Kerr Lake s
Lorrain ..

Rose

la cou
McKinley - Da
People’'s ..
Nipissing .
Ophir oo
Peterson Lake
Right wof-Way .
Rochester Mines
Shamrock
Silver Leaf
Seneca - Superior
Timiskaming ....
Trethewey
Wettlaufer, ....%
White Reserve
Kenabeek ... b
Miscellaneous—
Vacuum Gas .......
Silver—T7b%c.

STANDARD SALES.

do. preferred ..........:
Petroleum oo vees13.
Porto Rico Ry, comi......
Quebec L., H. & P.
Riordon COM., ..cccosvacsce 116
Rogers com, ....... csngive 1O

do. preferred ..... cresee ses
Russell M.C. pref . 108
Sawyer Mas. :
Spanish River com
dp. preferred
Standard Chem. com
do. preferred ........00
Steel of Can. com.....
do. preferred ........ -
Toronto Paper
Tucketts com. ..
do. preferred .....
Twin City com
Winnipeg Railway

—Banks

Commerce
Dominion

Hamilton

Imperial ..... »Ewe
Molsons ..... eeo ¢
Nova Scotia .¢...
Ottawa

Royal ..

Standard

Canada Landed
Can. ' Permanent

Gold— o
Open. High. Low. CL
Colonial Invest. ........ .o i | L aee

Dome Ext.... 19 ...

4 May ...

A FALLING MARKET

FOR'LOCAL STOCKS,

Gradual "E‘l-imi‘nation of 1ill-

Aa;ised Speculation a Con- 1
stant Market Pressure.

The gradual elimination of an ill-
advised aud uUxkwise sSpeculation 1n
nume.qus ingustrial ana otner stocks
expected to reap enormous profits from
u‘xe war is stul taking piace on the
Canadian - exchange, When  these
shares go back to a place where they

| properly belong it will be time enougn

to suggest reasons for a legitimaté ad-
vance, out in the meantime buyers
are getting in on a falling market ‘and
wiil find it extremely hard to make
even a quick turn. Canada Steam-
ships Common, and Quebec Power are
merely speculative counters
tangible value and should be so ac-
cepied by those who dabble in them.
Steel of Canada got down to 6814 hut

A Corporate Executor
is More Satisfactory

An individual executor; though he be wise and honest, is by
no means competent to give all-round experienced execu-
torship. It is found, by many years of practice, that effi- -
cient administration of an estate can only be assured by
a corporate executor, such as this Corporation, with its
trained staff and unbroken continuity of service. Booklet
—“Making Your Will”—on request.

TORONTO GENERAL TRUSTS

' 83 Bay Street, Toronto

without | =

there is considerable inflation yet to be
Tectitied in these shares. Dominion
Steel has struck a fairly  reasonable
investment level at 60. Now that this
¢company has adjusted its fnances
there should be no difficulty in the
maintenance of {its present modest
dividend under any conditions, Wall
Street is pretty much up in the air
regarding what the entrance of the
United States into the war meahs and
nervous speculation is likely to carry
prices in either direction. Local stocks
certainly offer no speculative induce-

| ments for an advance and few cater

to investors except the
issues,

high grade

NEW YORK COTTON.,

J. P. Bickell & Co., §02-7 Standard

Bank- Building, report New York Cotton |

Exchange fluctuations

'
Open. High.
19.70 19.81
19.560 19.77
.. 18.78 18.96
, 18,82 19.00

as follows:
z .+ Prev,
Low. Close. Close
July ....

Oct.

Dec. 18.76 18.90

METAL
PRODUCTION

THIS
IN-

OUR MARKET LETTER OF
WEHRK CONTARNS A MOST
TERESTING TABLE OF THEB

METAL
PRODUCTION
OF CANADA

A COPY WILL BE SENT WITHOUT
CHARGE UPON RBEQUEST.

Robt. E. Kemerer & Co.

Members Standard Stock Exchange,
108 BAY STREET —-— i{ORONTO

New York, Philadeiphia,
Buffalo, Hamilton,

Private wires connecting all

Gueiph
offices.

Hamilton Davidson .... 76 ves ece oo

. 14.50 ...
Landed Banking Srseepe g 146 34 8415 85
Lon. & ~Canadian.... v aze
National Trust
Ontario Loan

Tor. Gen. Trusts...
Toronto Mortgage ...

Bond

Canada Bread ...
Mexican Electric
Mexlcan L. P
Penmans
Rio Janeiro

do. 1st mort.
Sao Paulo
Spanish River
Steel Co. of Ci
War Loan,
War Loan,
War Loan, 1937......

Schumacher..
T. - Krist ...
Silver—

Beaver
Cham: Fer...
Gifford

Gt. North. .
Hargraves
Ken. Con. ...

TORONTO SALES.
Op. High. Low.Cl
Brazilian 3915 40% 39% 389%
Can. Salt... 13."!7 5 | mrimiskam.
x('anneré i 13:’ S T 40 | prethewey :
Jon. as....160 .. ’ _mBl4c.
on G0% 50 60 Stiver—75%

Hales. 20 19
"1015 40

Dom. Steel.. 59 Total sales—83,335.

CE0.0. MERSON  C0.

Imperial

Maple Leaf..
do. pref...
Mackay Df..
N. 8. Steel.
Pac. Burt...
do. pref...
Que. L. & P.
Royal

217 J';., Chartered Accountants

We have on file the latest par-
| ticulars referring to Cobalt and’
Porcupine Mines. Full informa-
tion given on reguest.

Momboers Standa

] Lxgnar
1102 C.P.R.BLDG

MAIN 4028-9

AN ADVANCE!

f 1ook for a rapld advance In
Elliott-Kirkland Gold shares within
the next few days.

HAMILTON B. WILLS

(Member Standard Stock Exchange)
Phone Main 3172, Royal Bank Bidg.
Private Wire to New. York. Curb.

e

v wEel  * 807 LUMSDEN BUILDING
Steamships. . 387% 3834 .

868, ..

do. pref... 87% ‘
N do. §ref... 878 86% ...
Steel of Can b 59 b68% b8%
do. pref... 928, 92 ...
Spen. eper.. 871 8 87 88
war L., 1937 948, 95
War_ L., 1925

Edward E.Lawson & Co.

Members Toronto Stock Exchange.
NEW YORK and CANADIAN $TOCKS
b VI
M ¥ iisted.— AND BONDS -

Fdy.. e e e f 801-2 C.P.R. BUILDING

E.R.C. CLARKSON & SONS|

TRUS1EES, RECEIVERS |

Main 2644

D. 8.
do. pref... sie
Gt. North... TR
Hollinger ..4.96
McKinley
Mclntyre ..
Steel & Rad

18514 167

TORONTO EXCHANG

LABOR SHORTAGE CAUSES and other wood ylelding secumities. Bra-
DELAY | zittan stocks continue in good demand.
e i s were better, but shippings, Ar-
1ils, and industrials ruled easy
can securities dropped sharply on
ustinent parity.
business oceurred In  the
d shares at the deciine.

v was plemtiful. Diwcount
More Russtan credit bills
o on the basis of 43;. It is reported
the £10 000,000 French banking credit

renewed for another year.

The Tgronto terminals of the Grand | :
Trunk Railway are greatly handicap-
ped by a shortage of labor. At the |
present time it is understood that one| '™
hundred porters for handling freight| . ;
are required to meet the needs of the |
terminal

low-
mtes

B

Dividend Motices.

MeINTYRE PORCUFINE MINES|. . "
LIMITED L o

No Per

IRON WELL BOUGHT
and Co, ;sad the following at the

£ May 4.—There were some
nz ordens in ircn today, gener-
;o to come from a prominent
capitaliet. Brazil made a good

nal Liability.)

AND LIQUIDATORS

Established 1864, i

Clarkson,Gordon & Dilworth |

Chartered Accountanis.
Brompton_ ...-.:
Bi:.ckp Luke com TORONTO. l

E
UNLISTED SECURITIES.

Abitibi Power

PORCUPINE

Our five years' residence in the camp has
given us a valuable knowledge of the en-
tire district,

‘We have for sale a most complete list of

MINING PROPERTIES

Write Us.

S. FULLER & CO.

STOCK AND MINING BROKERS
TIMMINS, SOUTH PORCUPINE

J. P. BICKELL & Co.

STANDARD BANK BLDG., TORONTO

GRAlIfGOTTOI-STOGKS

A.

g 1 \
do. income bonde ‘
S4E .

i

e WM. A. LEE & SON

Carriage Fact.
Dom. Steel Fdy.
REAL ESTATE, INSURANCE AND Fi-
NANCIAL BROKERS. 1

do. preferred
Money to Loan

Macdonald Co., A
C-NERAL AGENTS |

do. preferred
North. Am. P. &
s\\'csl':l‘n ¥ire and Marine, Royal Yire {
{ Atlas ¥ire, New _York, Underwriters |
|

Prov. Paper Mills com
120
. | (wire) Springfield Fire, German-Ameri-

DIVIDEND NO. 2 selling over 40, and this was

. | on siura]l with the improvement in eX-
that ] -y che tes. 'The wae little feuture to
h 8 the t unless is was the

GOOV e

LONDON METAL MARKET.

lon, May 4. —Copper, spot, £130, 'n.»'

v 10s
D o y-Trea £142
Dated at Toron Viay, 1917 1 10, futures,

ML Toroniay deh Mayy B B £231
Canadian Pacific Railway| &t
Gomnany

DIVIDEND NOTICE

£30 10s, tutures £29 10a
, £54, futures, £52

PRICE OF SILVER.

New York

i May 4.—Bar silver 75lsc.
Tondon,

of Direc~ | May 4.—Bar silver, 3814d.
f two and
' stock | PRICE OF O}LS.
h last, |
jverpool, May 4.—Turpentine,
: resin, common, 30s 6d;

o

spirits
“troleum
1. linseed oil, o0&, Co
cfined, spot, 66s 6d
—Calcutto Fnseed (May
inseed oil, 578 M Y
American re
irpentine sp
, strained, 3

\ reliolders
st June next
By order f ti Honed
- BPRNEST ALEXANDER
Becretary

of th

do. preferred
Steel & %ﬂd. com
do. preferred
do. bonds :
Volcanic Gas & OIN oo
West. Assurance com..... can ¥ire, National Provincial Plate Gms:\
Company, Geneiral Accige;tmmd(;ll::mp“,
’ Co., Ocean Accident an te s Co.,
! MONEY R,.ATES ond'?iplaw Glauhlns\.)crance ééom&p;ny:
! . Crony . Londord and Lancashire Guarantee & Ac.
&~< : m?‘f:éch%:d;“,’-ﬁ&s”ﬁ cident Co., and Liability Insurance eliect‘l
reer ¥ e hones Main 592 and Park 667. 26

Sellers. Counter. | Victoria street

' Glazebrook

| Bond Brokers,
| follows.
{ Buyers.

J.P. CANNON & CO.

Stock Brokers

Members Standard Stoek Exchange)

|56 KNG STREET W., TORONTO

Adelaide 3342-3343,

P —

LOUIS J. WEST & CO.

Members Standfard Stock Exchange.

MINING SECURITIES

CONFEDERATION LIFE BLDG,
TORONTO '

N.Y. fds. 7-16 pm.

par. Ppar.
Ster. dem. . 477.680 A77.86
Cable tr.... 478.50 478.70

_“Rates in New York.—
Sterling, demand, 475.56.

Bank of England rate, 6 per cent.

Mont. fds..
e 480
481

13 to %
OPENS A NEW BRANCH.
e 23 MELINDA ST., TORON

|
The Bank of Hamilton will open a!

| pranch at Port Colborne, Ontario, on

| 1 -

| or about June 1, 1917,

COBALTS, PORCUPINES, COPPHRS

L -
Established 1889
J. P. LANGLEY & CD,
McKINNON BUILDING, TORONTO
Auditors,Accouniants and Trustees

Jas. P. Langley, F.C.A,
J. J. Clarke, C.A,

BRANCHES: Boston,

A. STONEHAM & CO0.

(Established 1903)

41 BROAD STREET, NEW YORK

STOCKS for cash or on moderate margin, .Our fifteen hundred mile private
wire svstem reaches all markets. Weekly market letters free.

Phijadeiphia, Buffaio, Detrolt,
Providence, Worcester, Springfieid, Hartford.

“NO. PROMOT|ONS"

TO. PHONE MAIN 2580.1

, MOTOR OIL, and INDUSTRIAL

Chicago, Milwaukee,

.

e —

UNLISTED ISSUES
WILL BUY ' - WILL SELL
Chapman Ball Bearing.
Trusts and Guarantee.
Domn. Permanent. 1, Rosedale Golf.

Can. Machinery Pfd. 1, Lambton Golf.
CORRESPONDENGE INVITED

HERON & CO.

Members Toronto Stock HExchange

4 COLBORNE STREET TORONTO

" Profit - Sharing
Announcement

In recognition of the fact that the success of
our business has been due to the confidence reposed
in us by our clientele, we have decided to make a
distribution of a portion of our profits from the
past ﬁar’s operations. ,

is distribution will apply

To Shareholders of

Newray Mines, Limited,

Boston Creek Mining Company, Limited
: Who appear as stockholders of record on the
books of these two companies during ™ the period
May 15 to June 15 inclusive. :

We shall distribute to each shareholder a divi-
dend in stock amounting to 10% of his holding; there-
fore, the owner of 1,000 shares of either ' company
will receive 100 additional shares.

This stock dividend will be allotted from our
own holdings in these two contpanies, amd is in ap-
preciation of the unqualified sapport that we have
received from all of our clients. A .

We advise all stockholders in Newray and
Boston Creek to have their shares transferred into
their own names immediately, as they must do so by
May 15 in order to participate in this profit-sharing
distribution.

Mark Harris & Company

Members Standard Stock BExchange

Standard Bank Building, Toronto

Montreal Boston New York

NON-PERISHABLE

WHEN A SHAREHOLDER OF A GOLD OR SILVER MINING COMPANY
KNOWS HE HAS LARGE BODIES OF GOLD OR SILVER ORE BLOCKED
OUT IN HIS MINE, NO POWER ON EARTH CAN TAKE THEM FROM
HIM. GOLD AND SILVER ARE NON-PERISHABLE. WE RECOMMEND
SOME SELECT STOCKS TO THE MAN OF LIMITED RESOURCES ON
A BASIS THAT WILL SECURE FOR HIM THE VERY BEST SPECULATIVE
OPPORTUNITIES AND AT THE SAME TIME ASSURE HIM A HANDSOME
DIVIDEND RETURN. CONSIDER THE FOLLOWING SUGGESTIONS:

DOME MINES—Annual dividend 20 per cent. Surplus and current assets ou
March 81, 1916, $1,581,000; ore reserves, $16,120,000, worth in net profits ap-
proximately $8,000,000; total $9,581,000, equal to $24 per share, Issued stock,
400,000 shares; present market value, $6,000,000, or $16 per share.
CONIAGAS—Annual dividends 16 per cent, Surplus, cash, ore and dliver on
hand, $2,392,000; ore reserves, met, $3,680,000; total, $5452,000, equal to $6.81
per share. Issued stock, 800,000 shares; present market vaiue, $2,800,000, or
$3.50 per share.

DAV IDSON—Property hds large ore bodies opened up and should soon reach
the productfon stage. Diamond arilling operations ehould shortly ocut ore
body at &500-foot level, aiready opemed up at 900-foot level, Btock offers
speculative, as well as investment opportunities. Present market prios around
80 cents per share.

YOU COULD PLACE $483.00 PROFITABLY AND EARN A PRESENT YIELD
OF 11,5 PER CENT. ON THE ENTIRE INVESTMENT, MEANWHILE, IN
DAVIDSON STOCK YOU WILL SECURE THE VERY BEST SPECULATIVE
INVESTMENT OPPORTUNITY IN ALL PORCUPINE., THE FOLLOWING
BASIS OF PURCHASE 18 SUGGESTED FOR THE SMALL INVESTOR:

Number of Price Per

Shares. Share.

s ois kv g, i 0

ecmocsonece OO

Total
Cost.

$15.00 $150,00
3.50 175.00
.79 158.00

DOME MINES
CONIAGAS
DAVIDSON

21V p.c.

200
Totale .....- 260

F. C. Sutherland & Co.

Mem bers of Standard Stock Exchangs.

10-12 King St. E. = Toronto,

IR IS $483.00 12 p.o
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