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PACIFIC

' Semous Slump in New York

. Owing to Sharp Decline in
Exchange Which Makes It
- Profitable for British In-
vestors to Unload Holdings.

New York, Dec. 11.—Canadian Puci-

i

_fic made a new low record for the

today because of heavy selling
This selling is due to the

road.

1% !ba.rp decline in sterling exchange,
i § Pwhich makes it very profitable for
British. investors to sell their holdings

in this market. At the low rates of
sterling exchange today the additional
profit to the British holders amounts
to more than $20 per share in our
money, or a price equal to $155 for
Canadian Pacific stock.
in the following way:
‘The British holder of Canadian Paci-
gic sells his stock in this market and
in éxchange obtains dollars. With
these doilars he buys’ sterling ex-
change, for which at current rates he

* would obtain 36.5 pounds, as against

only 27.7 pounds - under normal rates
of - exchange:

_‘@.P.R’s abrupt break of 10 points in
New York ‘yesterday was an incident
which drew the attention of the fin-
ancial community sharply to the dis-
turbing  effect upon the securities
markets -of the continued dectine in
foreign exchange rates. C.P.R.' har
been following the ‘downward couarse
of the pound sterling, and - when the
latter broke to the low record of $3.69
yesterday, the wave of selling of
C.P.R. reached unusually large pro-
portions, more than 9,000 shares com-
ing out, and, in the absence of any
support whatever, the price biroke
grom 135%, the opening figure, to
126%, the closing being at the lowest
of the day. Last midsummer C.P.R.
s6ld well over 170, buf since that time
lquidation has bee&“’ eady, and a
reached.
There have been fitful rallies, out the
tendency has been . clearly toward
lower levels, and since the beginning
of the present week C.P.R. has been
sustaining daily losses. On Monday
the closing price was 139, on 'T'uesday
137%, on Wednesday 136 and yester-
day there was the wide-open break to
126%. On the $260,000,000 common
stock outstanding, the paper loss yes-
te!day was $26,000,000.

While C.P.R., which only a few
years ago sold as high as $281, just
prior to a. distribution of stock at par,
and had a normal level around $250,
is selling ~today at,6 about only one-
half its accustemed price in _pre-war
vears, financial men believe that the
decline may be carried a good deu
further. The big determining factor
will be the course of the pound sterl-
ing*and of thé foreign exchange mar-
kets generally, With the pound guot-
ed-at $3.69, a discount of about 2
per cent., the British holder who sells
out' his C.P.R. at the present. prics,
126, pets in pounds sterling as- much
as he would in pre-war ddys if he dis-
posed of his stock at 156, or 30 poiats
Jhigher. The arbitrage in this case
is, however, as nothing in compa-i-
gon with the returns in national cu.-
réency, which dwellers in' ' continental
Europe receive. F¥or example, the
franc which was worth before the war
about’ 20c is now almost down to 9c,
and the French holder who sells C.
P. R. at 126 now -gets as many francs
as he would before the war if he had
unloaded his C.P.R. -at 280. The Gar-
man mark is worth today only about
2¢, as compared with 25c a few years
ago, which means that one share of
C.P.R. sold at 126 nets the German
seller the sum of about 6,300 marks, or
ag much as he would have received
had' C.P.R. risen to the height of
nore than $1,500 a share in pre-war
times and ‘he had thén sold.

‘The earnings of C.P.R., both gross
and net, have . been improving. In
October last the gross revenue totaled
$18,296,000, an increase of $2,613,872,
or 16.7 per cent., while the net amoun:-
ed to $5,347,781, an increase of $261,946
over October of last year.

Interest in Montreal.

Montreal, Dec. 11.—The pronounced
Weakness in Canadian Pacific shares
on the New York market today 'at-
tracted widespread interest -in local
brokerage. circles, and there was con-
siderable speculation as to the under-
lyine cause of the sharp descent "in
the price of the securities. At the
closing level of today .the price showed
& shrinkage of nearly ten points from
}ihe last transaction of the previous

ay.

The substantial. shrinkage in the
fiuoted value of the stock was gen-
erallv attributed to the demoraliza-
tion of the foreign exchange market
in New York, demand sterling falling
ibelow $3.70. That recent conditions
in this respect have brought about
heavy liquidation of overseas hold-
ings  is unquestionable. Witn the
sterling rate ruling around tuodwy’s
low an English seller of C.P.R. in
New York would receive sterling funds
to the equivalent of 156 for his stock,
B0 that the attraction is obvious.

The view was also expressed that
there has been substantial liquidation
of Canadian holdings of the stock on
the New York market in recent da)s,
those inclining to this belief o ting
10 the fact that Wall street financial
houses with important Canadian con-
nections were substantial sellers of
the shareg today. !

If this is correct it would be rea-
sonable to connect the development
also with the exchange situation us il

(Xill!ts between New York and Mont-
yea,

John M. Wyatt of Toronto
To Be Employment Specialist

Ottawa, Dec. 11—The following ap-
Dointments are announced by the civil
Service commmiwsion : Commander Ber-
nard Leitch Johnson, D.S.0., Van-
couver, to bhe superintendent of pilots
for British Columbia, with headquar -
ters at Victoria ; John Milford Wyatt
of Toronto, to be juvenile employment
Specialist for the department of labo:;
Ra‘nh Hopping, San Francisco, Cal.,
to be entomologist for the division of
Torest insects, entomological branc)h,

dﬂhartment of a,g'ric’ulfture British C»-
lumbia,

This i§ done| -

Ndspncm STEPS
- TO BETTER EXCHANGE

.. London, Dec. 11.—The British
government does not purpose to
take -any special measures in
connection with the fall of Am-
erican exchange beyo contin-

. uing its policy of withholding
artificial suppo by borrowing
abroad and doi everything
possible to stimul Le British ex-
port trade, according to Andrsw
Bonar Law, lord privy seal, and
former chancellor of the ex-
chequer, replying to a question
in the house of commons this
evening.
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‘i‘he Drop in Cm‘(ﬁan Pacific.

The decline in C. P. R. stock of ten
poinits yesterday, making a net drop of
twenty-five points within a month, is
the most startling event in Canadian se-
curities for a long time. And yet we be-
lieve  that nothing has come . to " the
fortunes of the company that wouli
justify the drop, ‘Other than this,’ that
the unnecessarxly large capitalization of
the company, and the condition of ex-
chafge after the war, also the condition
of things generally after the war, makes
this big capitalization a ready and sure
object of attack and source of profit to
the wolves of Wall street.

It was pointed out years ago when the|’

bonds issued by the company were
steadily called in—unnecesgarily called in
—and new stock issued to take their
place, that the Montreal management
were bringing about a condition of things
that would, 'under untoward circum-
stances that might arrive, give the Wall
street exploitors a chance to raid the
best railway in America—the road with
high quality in administration, in earn-
ings, in potentialities.

The stock issue should never have gone
above a hundred millions—the rest of
the commitments should have been of
bonds.  That criticiSsm of the unwisdom
of the conversion of bonds into stock has
been justified.

Perhaps it will be said that the ‘taking
over, by the Canadian government of the
Grand Trunk helped to bring about the
decline in C. PS R. stock. We do not
say so.

In the meantime the owner of C. P.
stock should hold ‘on; those who are
carrying it on margin have got one more
lesson in speculation. No other rail-

.way has_such assets to commitments as

has the Canadian Pacific.
And. perhaps Wall street will gore some

4 'Am&lm‘&uuM'mfthe“ai"me way next

week!

Pm-:mm“ oi= FRANCE
ARRIVES IN LONDON

London, Dec. 11.—M. Clemenceau,
the French premier argived in London
today, coming by invitation “of Pre-
mier David Lloyd George., and con-
ferred with Lloyd George in his office
in Downing ‘\street. Earl Curzon of
Kedleston, seécretary of state for for-
eign. affairs, and Paul Cambon, the
French ambassador, were present at
the conference, which will be resumed
tomorrow, and which will be attended
by Foreign Minister Scialoia of Italy.

Nothing definite is known concerning
the matters discussed, but it is hinted

that important results were obtained,*

and that: the greatest harmony pre-
vailed.

BRITISH TO REFUND
MONEY T0 SOLDIERS

Will Cover Expenses of Im-
perials in Returning
to Canada.

Canadian Press Despatch.

Ottawa, Dec. 11.—It was announced
today that tae British government has
recently communicated its decision to
refund, in certain cases, expenses in-
curred by imperial ofifcers and soldiers
in connection with their return to
Canada. It has been decided that in
cases in which an dfficer or man made
his own arrangements, owing possibly
to a mistake on the part of the auth-
orities or faulty information furnished,
a refund may bhe granted. No refund
will be given in those cases in which
men made their own arrangements to
proceed after April 1 last. The amount
of the refund will be assessed at a
round sum, representing approximately
the cost to army funds if repatriation
had been arranged thru usual chan-
nels,

Application Statement.
All applications must be addressed
to the officer in charge,

England ,and should be accompanied
by a statement showing the cincum-
stances in which the applicant pro-
ceeded instead of waiting for a pass-
age in the usual way, name of ship
date of embarkation, date of disem-
barkation, proof of payment of pass-
age, whether or. not application for
passage was made to the repatriation
record office, Winchester, or to any
other army authority, and if €o, with
what result.

The T. and N. O. Commission.

A number of prominent names have
bz2en suggested to the Ontario govern-
ment ag successors of Mr, Englehart as
chairman of the Timiskaming and North-
ern Ontario Railway. Some of them of
competent men. But it may be that the
government will take no action in the
matter until.they first decide whether to
turn ovér the road to the Canadian Na-
tional Railways, or keep it as #n inde-
rendent provincial line. Some decision
ought soon to be reached,

| reconstruction to the end.”

repatriation |
records, Mcern Hill Camp, Winchester.

‘portant pomts raised were the posi--

Bankers Agree, Unless :Some
Remedy is Found, U. S. Ex-
ports Must Be Curtailed.

- New York, Dec. 11.—The stock mac-
ket ‘was visibly affected and financial
circles were gravely wormied today by
another violent decline ‘in  exchange
rates. International ’ bankers express-
ed their discouragement at the situa-
tion, and declared that unless reme-
dial “measures are  soon ‘forthecoming
seriou$ curtailment of this country’s
exports will inevitably resuilt.

British remittances or demand bills
on London fell to $3.67 1-4 to the
pound sterling ,against the normal or
pre-war rate of $4 85 5-8. This is an
overnight loss of nine cents and repre-
sents a discount of almost 25 per cent.
on what for generations -has been re-
garded as the pasis of intrenatioaal
exchange.

Other foreign rates were very un-
settled. The Italian lire, however, was
the only other foreign rate to estali-
lish a new minimum. The lire, ordin-
anily worth about 20 1-4 cents in this
‘market dwindled to where it requirzd
13 5-8 lire’ to purchase an American
dollar. ,

To safegmard the local monetary
situation the federal reserve bank an-
nounced at the close of the stock mar--
ket an .advance of 1-4 to 1 per cent.
on interest and rediscount rates. This
step was taken despite, the fact that
last - week’s bank statement reported
a substantial decrease in Toans ani
discounts which indicated further rm-
duction of funds for speculative pur-
poses.

TO CURB SPECULATION

‘Washington, Dec, 11.—Action of the
New York Federal Reserve Bank to-
day in raising its interest rates was
said by federal reserve board officials
to be another step in the campaign to
curb speculation. The board has been
using every means within its powers
to check speculation during the re-
construction period, it Wwas asserted,
and therefore, the New York banks
have its whole-hearted -eo-operation.

The board has been handicapped in
its efforts to aid in stabilizing market
values because of the interest rates
paid by the treasury in its heavy
borrowing it was explained. But the
tmprovement shown in the generdl
financial ¢ituation has permitted. the
treasury to dispose of its last two is-
sues of certificates of indebtedness
readily, leaving the reserve board a)
freér hand in its fight against specu-

lation.

rm-:mmqr@mtc

WII.L M’Y ON
Quebec Dec. H.\—-Wlth prag:ﬁea.liy» <

every newspaper in’the Pﬂ:vlnce of
Quebec discussing 'the anﬁcipated re-
tiement of Sir Lomer ‘Gouin from ac-
tive politics, * Hon. - Mederic -Martin,
M.L.C., mayor of Montreal, in moving
the address in the upper house today,
intimatéd - that the ‘prime minister
would remain at the head of thé gov-
ernment ,and expressed gratification
that Sir Lomer Gouin was not think-
ing of retiring, aitho'he well deserved
a rest after fifteen years of service as
prime mdnister of e, abtovmce

Only Remedy is to Buy Less
From United States,

Says Eyton

The Canadian -dellar in yesterday's
panicky exchange market dropped to
a discount of 11 per cent. as compared
with uhe U. 8. dedlar, and althg there
was some measure of 1mprovem:ant
later, our donar at the present time is
woutn only 90c in New-York. On Mon-
day last the discount was 6¢c, up to
that time the greatest on record; by
Wednesday the discount had dn;créased
to. 8¢, and yesterday, ‘as pointed out,
the depreciation grew to the avtaggo"-
ing ngure of 11 per cent.

Importers of goods from the United
States find tneinselves in the embar-
rassing position-of having to pay an
added impost of 10'per cent. on all art-
icles brought ihte Canada. At the
same -time the situation has its hope-
ful aspect, as the curb #pon fimports
from the U. 8. wil] tend to adjust the
balance of:trade against- Canada (n
dealings with the U. S. 'dn this con-
neetion an Ottawa despatch yesztenls.y
afternoon said: -

! “The only remedy is to buy less,

. said Sir Henry Drayton, minister of
finance, this afternoon, commenting
on the extraordinary low level to
which Canadian exchamge on New
York has dropped. Canadian ex-
chgnge, it is further pointed out, is
so0/ related, with sterling exchange
that the fall in sterﬂﬁg may be re-
garded as largely re ible fer th=
present disecount on ian momney
in the Umnited Stateg: (

The question of exthange is tunder
serious consideratlon*here. but it 1s
felt that any actiod to be really
effective wau!dvha.vgm be - intern.a-

(Corumnd on Page 8, Column 6).

BALFOUR REGRETS FAILURE
'OF U.S. TO FULLY CO-OPERATE

Cannot Regard With Inatfference Fact That They

Are Not Aiding

in Work of Na-

- - tional Reconstruction. 5

L

London, Dec. 11.—Anrthur J. Bal-
four, lord president of the council,
in a speech today in London on world
reconstruction, said:

“One .of the greatest of our allies
feel that they cannot go thru with us
to the end in this process of recon-
struction. I am not going to criticize,
because I think it out of place for any
foreigner to criticize any foreign pow-
er. But it would be a very poor com-
pliment to my American friends to
say that we regard with indifference
the fact that they have not seen their
way “to carry their own co-operation
with us in this work of international

Mr. Balfour deséribed the part
America played in the war as noble
and disinterested, with no thought of
national ambition.

“We are grateful,” he continued,
“put I confess I had dreams that a
work so nobly begun would be effec-
tively carried thru.”

Mr. Balfour expressed the opinion
that the future of the world would be
assisted incalculably if the great Eng-

lish- -speaking nations worked togéther
in the cause of liberty and peage. 4
know well that, in the cause of lib-
erty and peacé, American co-operation
will still be forthcoming,” he said. “I
know they are not going to ‘abapdon
as a nation, and that no party in
America is going . to'abandon #hese
great ideals.”

The speaker said he was bound to
admit, however, that it seems more
than likely that “we cannot count to
the full on direct action, which would
make the assistance of the great
American democracy of ten-fold value
should it be forthcoming.”

“Therefore,” Mr. Balfour went on,
“it is—and I know that what I say
will not be misunderstood by my
American friends, even by those most
convinced, that the true interésts of
their country lie in the opposite direc-
tion—to me a feeling of deepest re-
gret that so much of the common
work between thé two countries
should come to an end before its full
fruition cdéuld be enjoyed by the
world at large.”

NAVAL POLICY
NOT YET DECIDED

Walter Long Presents Revised

Estimates to an Almost
Empty House.

London, Dec 11.—Right Hon., \\axterl
Long’s prese'ndtlon of revised naval
estimates was made to - an aimost
empty house of ~commons today. He
frankly admitted that the goven‘unent
had not yet decided on its ‘uture
policy and it was not fair to expec.
any declaration at present.

In the general debate the most Im-

tion of the air service in its rela-
tion to the navy; the need for closer
co-ordination .of the fighting sarvices
and the feasibility of Lord :Fisher's
ideas for new construction.

On the second point, Mr. Lorg re-
plied that it would bes criminal to
abandon the great type of warship on
the ground that the submarine and
airship would replace the navy.

On other points Mr. Loong was non-
committal.

THE EXCHANGE SITUATION

British pound ($4.86) in New York,
$3.69, discount 24.07 per cent.
Canadian dollar in New York, 90c,

| tion”
| declared

discount 10 per cent,

'

k

PEACE TREATY
IN U. 5. SENATE

Both Sides Charge the Other
With Responsibility for
Failure to Ratify.

Washington, Dec. 11.—The first open
'discussion (f the peace treaty in the
senate at this session of ceongress
came today during the debate on the
railroad bill,

Senator IL.odge, the Republican
leader, and Senator Lenroot of Wis-
consin, leader of the “mild reserva-
grcup of Republican senators,
the treaty was “dead until
again submitted by the president,” and
charged the Democrats with responsi-
bility for the failure to ratify at the
special e€ess.on.

Senator Underwood (Democrat),
Alabama, said the treaty could be
called up at any time by a majority
vote, and in turn charged the Repub-
licans with responsibility for the fail-
ure of the senate to act.

French November Tax Y'@
Shows Considerable Increase

Paris, Dec. 11.—The tax yield for
November amounted to 737,825,100
francs, an increase of 303,601.500
france as compared with November;
1918.

{trial today of R. B. Russell,

g | WiWPEG Hl[lT

Not 'l‘ill People Began T]irow-
' ing Missiles Did Constables
- Draw Clubs.

Winnipeg, Dec. 11.—Sergeght)F. G.
Coppins, who won the Victoria Cross
in the. /great war‘ and who got two
ribs ‘broken in the course of the riot

at the corner of Portage avenue and
‘Main street, June 10, was one of the
.witnesses called by the crown at the
charged
with seditious conspiracy.  He iold
the court that bottles and stones were
thrown by people in the crowd, thai
he was hit in the ribs and that his
horse was, hit by Bomething and ran
away. Under cross-examination Sergt.
Coppins asserted that an cvening
paper’'s report of the affair so far as
he was concerned, was Talse, and that
he had not been pulled down at ali.

Captain Dunwoody of Calgary, who
was in charge of’ the squadron of
mounted special police detailed to keep
order ' on the streets, spoke of the
crowd ‘at the corner of Portage and
Main as being extremely hostile; of
the missiles that were thrown, and of
what he claimed to be the nccessity
fgr charging thru the throng as the
only means of clearing the streers for
tra[ﬂc The statement in the Strike
Bulletin that “the police had been re-
placed by thugs,” he said, was a
“damned lie,” pointed out that the
specials were returnéd soldiers - who
had been in the infantry, artillery and
cavalry and that they included ma.jors,
smtt captains and lieutenants.
‘‘Another special police witnass was
J.W. Ogden, who testified = to guns
being fired by people  in the c¢rowd
which had gathered in the neighbor-
hood of the.police sgtation prior 1o the
final riot near - the city hali.
He maintained that the police Had not
drawn their clubs until missiles had
been thrown.

No Charge of Sedition.

The citizens” committee came into
prominence as the result of a legal
argument precipitated by amn attempt
by the defence to. put in-a copy of
The Citizen, the official organ of the
committee at the ‘time of the strike,
as evidence. Mr. McMurray contend-
ed that there had-been misrépresenta-
tion of ‘the ‘facts regarding the strike
in THe Citizen, and that there had
been an organization in nucleug one
yvear agb6d, which later broadened out’]
into the citizens'.committee, with the
purpose of crushinz laborr thru Hs
ién,de

afon of this paper, holding that the*

"l alleged misdeeds of the citizens com-

mittée froth its publication or other-
wise were not relevant to the trial of
Russell.
part of the .cilizens’ commrittée, if the
allegations were true, added his lord-
ship, constituted a breach of the law
—gedition.

The, judge re.minded Mr McMurray
that the «grand jury had waited four
weeks to deal, on behalf of the crown,
.with any-charge of this kind, and none
‘had heen made.

Sensational evidence was given by
G. Roche and A. E, Brock, foremen
at the Manitoba Bridge & Iron Works.
They ‘declared that a man named
Spence, at a meeting of the strikers
-with tne foremen. had said. it was time
that the foremen Jjoined the strikers,
because in a few days there would be
no Manitoba ' Briagé & Iron Works,
that the men had been dictated. to long
enough and were now going to dic-
tate.

Eutern; O;tario, Hydro Union. -
Meet Drury in Toronto Today

Kingston, Ont.,” Dec. 11.—(Special)
—A deputation. from the Eastern On-
tario Hydro Union left today for To-
ronto and number about 150. R. F.
Elliott, chairman Kingston Utilities
Commission, has been requested to
preserit the claims of eastern Ontar-
io to'Premier Drury at a meeting that
has been arranged to take pla.ce Fri-
day morning.

Mention Col. J. A. Currie
As New Portsmouth Warden

Kingston, Dec. 11.—(Special.)—Col.
J. A. Currie, M.P., Simcoe, is men-
tioned in connection with the vacancy
of the wardenship of Portsmoéuth Pen-
itentiary.

The Wisardry of Madocic: Maxtin.

Great is Mederic Martin, mayor of
Montreal member also for part of that
city in the legislative council. of his
province.

Mederic sprung‘a sensation on Que-
bec and Montireal -‘¥esterday: that Iif
the Dominion ‘government built the Geor-
gian Bay cangl by the Ottawa River to
Lake Nipissing, the power consequent of
that great waterway would light and
heat a Montreal household for ten dol-
lars a year! Great Mederic. “Wo1't you
do it for Torcrto, téo? O. Mederic, roller
of cigars for the Sun-kis: Brince of
Wales! 8

True Mederic adds another surprige;
that rhould the Dominion make a ship
eany] above Montreal to Lake Oatario,
thereby a’so «eveloping power for the
Beck hyérc commission for Eastern On-
tario, the bold Yankees would make a
correspernéGing canal from about the
Quebec-Ontario boundary to Lake
Chemylsin, diverting the ships from the
Uprer Lekes that ought to meet the sea
at Montreal to New York!

Thus does Mederic propose a double
godsend to the city of the orange grovas
and myrtle flowers that flourishes on
the sides of Mounft-Royal! There is stiil
a serpent in the garden of Adam!

Thus would Mederic get to the boaril
of the C.P.R. akead of thé ambitious Sir
Lomer: The latter's railway to Timis-
kaming is-mot in it with his'n!

"{‘he Judge rnledﬁﬁtaim the lncl\t-‘ ;

Such alleged action on the |

| MlNERS

|Still Has Hopes of
: Taking Petrograd|

Reval, Hsthonia,. Dec. 11.—"I
have not given up my intentions
to capture Petrograd,” said Gen.
Yudenitch, commander -of the
Russian northwest army, to the
Associated Press = correspondent
today.

“Despite reports to the contrary,
the bulk of my army still is dn-
tact on Russian soil. - Only a fifth
part of it has been disbanded by
the BEsthonians. My troops are
well supplied with food and other
equipment, except clothes; the lack

"“of which was one- of 'ﬁhe moat
severe handicaps in our recent
campaign. If we had had more

- cloth with which tomake muniforms
we would have had more soldiers
and the story might have been
different.”

SHPOWNERS MADE
HURE WAR PROFITS

One Vessel Earned Over Eight
Hundred Thousand Dollars in
. Voyage of 110 Days.

Washington, Dec. 11.—Profits made
by ship owners during the war were
“fabulous,” and = “unbelievable,”. John
H. Rosseter, former director of oper-
ations$ ‘of ‘the shipping board, told the
senate commence committee in testi-
mony made public today ty Chairman
Jones. The .board realized enormous
profits on some ships, e said, but the
earnings of .pnvafery -owned vessels
‘were even greater,

One ship owned by a company wivuh
whiich he had been connected, he. 'said,
oper&t:incunder'thaebeama‘sa,cmgo
carnier between -San Francisco and
Calcutta, earned. in. one voyage of 110
days more than $800,000. This netted
the board, he said, approximately
$750,000 over the compensation allowed
to owners and other éxpenses.

. Josses due to sinkings and other
en.uoes amounted to about $27,000,000,
the witness said, which -was y
e.gad.nvt the boand’'s irsurance T

Canadian Press Do:pa!eh. >

Ottawa, Dec. 11.—In reply: to an -in-
quiry as to ‘the placing of Liberal
candidates in nomination, Hon. W. L.
M. King, leader of the Liberal party
in federal affairs, states that he has
no hesitation in' saying that.*so far
as a general policy is concerned, our
friends seem to be prehty much jn
agreement as to 1he advisability -of
having Liberal candidates nominated
in all constituencies and that at as
early a date as may be possible. The
extent to which it may be necessa,ry
to modify this genera.l policy will, of
course, necessarily depend upon® local

the character of candidates availabl>.
It would be a mistake to choose any
candidate simply for the sake of hav-
ing someone in .the field. . .Jf, how-
ever, a candidate can be found who,
in the opinion of the Liberals of the
constituency, everything considered, is
likely to be the best available person,
the sooner he is placed in nomination
the better. With this view I am in
hearty accord.”

WANT A DOMINION
GW.VA CONVENTION

Alberta Veterans Favor
Big Campaign for a
Cash Bonus.

Edmonton, Dec, 11. — Resolutions
calling for: an immediate : Dominion
convention to consider ways and means
of continuing the campaign for a cash
bonus to all returned soldiers .and
for considering the form of political
activity the G.W.V.A. shall take, weére
passed at today’'s session of the Al-
berta veterans' convention.

Other resolutions call on the pro-
vincial government to secure their
saare of the Diominion housing grant
and to apply i to soldiers’ homes
next spring; asks the Domimion gov-
ernment to amend the naturalization
laws so that the ability to réad, write
and understand English should be a
necessary qualification before any
alien receives citizepship papers; calls
on the Dominion government to hasten
to completion the  tubercular sani-
tarium at Bowmess Park, Calgary;
asks that all soldiers who served with
the Canwdian forces during the war
be granted naturalization papers on
production of their discharge papers,
and expressed disapproval of the pen-
sions amendments whereby pensionens,
other than widows, have an amount

a

earn. This,
simply  meant
industry.

said the convention,
paralyzing thrift and

UNSCRAMBLING PACKERS’

Chicago, Dec. 11.—Plans of reor-
ganization of the various interests of
Armour & Company into a large num-
ber of separate co-p~-rations are under
consideration, according to R. J. Dun-
ham, vice-president of the company.
Swift & Company have already begun
division of their large business into
smaller interests,

EGGS.

: ‘;nent ToDORATY
Unwn

deducted equal to anything they may |

"IN MANY DISTRICTS
GARFIELD RESI(

USFucl ConhblhtDiap-
provesof -Settlement as
Likely to Raise Prices—
. Modification ~ of = Restric-
homExpechduReeultd
Agreement..

Chicago, Dec. 11.—Work was ' 1e-
sumed today in the mines in several
states as a result  of the settlement
vesterday in Indianapolis of the l'.rlko
of bituminous coal miners, but: l!ttle
relaxation in fuel restrlctlons fol-
lowed.

Plans for a return to norma! ot the
passenger  train’ schedules : were undcr
considemtlon tonight,

Retail stores thruout the " oountry
were made free to keep tlvelr stores
open three additional hours on Satur-,
day nights until Christmas to’ ‘hko<
care of holiday shoppers.

There were indications that witn
general resumption of mining by Mon-
day, some lessening of  regulations
might be expected next week.

Mining is expected to be largely in-
creased thruout the country tomor-
row, while in some states  increased
operatio fs will not get under wuv be-
fore Ménday. )

Nearly everywhere exce'pt in Ka.nsa.l ;
and Washlngton, miners ‘were prepar-
ing t6 return to work ‘at once. In
Kansas preparations were. stopped by
a teleeram from Alexander = Howat,
district president of the erg’ union,
who asked that his ‘arrival tomorrow
be awaited. In Washington union load-
ers of two mining fields asked for a
state convention in Seattle Saturday
to act on the strike settlement.

Many Indiana and Michigan miners
returned to work today, as did a good-
ly number in, West Virginia, and a few
in- Illinois, Texas 'and some  other
states and kansag coal mines will
require from one to two weeks béfore
they are again producing coal at nar-
mal capacity, F.- W. Lukins, president
of the Intet-Sta&e Cou Operators’
Association, announced at the - close
of an all-day session . of coal, mlnérl
from those states. ;

Kansas miners, he said, will oon-
tinue to operate under the state re-
ceivership for some weeks at Jeast.
He utati;d ‘that. the :li‘ per: ceuxt in-

e to miners would re-
bm?'in thmutn. dgwn ‘of -some

mines.
Garfield Hn Resigned. -
Washington, Dec. 11.-~Fuel Admin-

& n;t.mtar Gurﬂeld‘a resignation was' to-
: nlgbt in the hands of President Wil-

, given beecause he disagrees on
with, the coal strike settle-
arhnxed by the gov-
mht and the ll.ine Wb‘hbm’
>3 Oh‘auhrtv Mmm
Indimapohs Dec. 1l.—Members ot
the ‘Mine Workers of “America are
urged to return to their work with. the

‘least possible delay’in .ordef -that thé

public neefls for coal may bé promptly
met, in a circular prepared by the in-
ternational officials of the organization
this afternodn and which will be -sent
to the 4000 local unions as -soon as it
can be printed. -.

The circular was issued bo supple-
‘'ment instructions sent out last night
by wire, and contains an explanation
of the action of the general committee .
in voting to accept the president’s pro-
posal for a settlement of the strike.

conditions in the several ridings andq\A;edng President John L. Lewis of
‘'the mine workers left for Washington

this evening to attend a conference
of national and international union
heads.

‘Dr. Garfield himself refused tonight
to confirm, deny or discuss the report,
but at the White House it was said
that a.personal letter from him had
been transmitted to the president late
this afternoon.

Men close to the fuel administrater
understand that he believes that the
work of the commission authorized
under the seftlement to be made up of
one coal mine operator, a coal miner
and a third person, named to repre-
sent the public, will result in an in-
crease in the price of éoal to the con-
suming public. Against this form of a
settlemént, Dr. Garfield has beep un-
alterably opjased.

Whether thc president will accept
the resigraficn is not known. Mem-
bers of the cabinet, however, are
known to be supporting the settlement
program . as put thru by Attorney-
General Palmer.

‘Coal mine operators ‘authorized te
represent practically the entire indus-
try were still in Washington tonight,
awaiting an cfficial notification of the
settlement- Lesis. There was cdhsid-
erable doubt individually, and differ-
ence of opinion, but n6 meetings were
held to formvlate definite deciaons of
policy, and ncne would be, it was said,
until the governmernt c?ll came,

Fears Entertained for Safety

Sydney, N.8., Dec. 11.—Grave fears
are entertained for the safety of the
steamer Prohatria, a steamer ‘well-
known in shipping circles. She-" Jeft
St. Plerre about Wednesday noon and
was to arrive in Sydney today at: 18
o’clock. Up to midnight no word"
been heard of her whereabouts. Wire~
less messages have been sent out by .
Marconi stations but no response m
been received.

FOR CHILDREN. . \

The interested people at Chrisanu
time are the little folk—a eift of tur
is: an ideal gift.

The- Dineen Company have agmua
the wants of the little ‘people ' and
have made up a special lot of baby
fur coats, muffs, neckpieces and caps.
White rabbit, Thibet, muskrat and
other durable furs and all at very
moderate prices, If you are giving
your little ones a Christmas gift of
furs, step into Dineen’s, -140 - Yonge
streét,. and look over this Christmos

display of children’s furs,

~




