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& Expenses 37,913,821

| of the Internationsl Nickel

une i

m Revenues More Thln
. Pace Proportionudy.

~ The United

expenses tor the present

total $1,617,678,000—ap-

one billion doHars more

for carrying on the

ﬂﬁ3<ﬂm

W

. war during May, “1917—according  to
~ estimates of the treasury department,

public today.

‘allfes for this month total practi-
the same as the loans of 4 year
, the other expenses show a large.
sy v
pace ately w ox-
W hmcvc; according to figures,
h "do not’ include receipts from
y Loans, war savings and like |
In May, §917, the regular
of the ernment amount-
97,682,000, while the estimats
ues “or the month ‘ending to-

are placed at’$650,000,000,

sh were. $807,289, an inérease of
196, but working expenses were
by $31,175, making a decrease
net . of $16,980.

" Yor the quasterfending with, Mareh-
the gross carnings of $940,880 showed
inm of $47,074, but such was
the higher opeum
Wﬁu the net earnings showed
decrease of $38,817, being only $216,-
 as compared with $260,673 for the

. ing period of 1917.

CPR. NET LESS FOR

- FOUR-MONTHS’ PERIOD

: umons of the C.P.R.'s gross
enue, expenses and net earnings for
ﬂm four months of 1918 and 1917

1918. 1917. - Increase.
146.!20,8&} $43,444,647. $2,676,235
30,914,824 6,998, 1996
$ 8,207,062 $12,529,822 *$4,322,760

*Decrease,

 INTERNATIONAL NICKEL

PROFITS ARE REDUCED

New York, May 20—The ann eport
ny for
(1he year ended Dec, 31, 1917, shows net
, after all charges, including $3,-

000 for federal taxes, of $11,120,000, as
mrod with $13,597,000 in the previous
year, The general balance sheet ss of
same date shows profit and loss sur-
1,923,000, against $6,277,000, Cash

hand amounted to $4.006,000, against

g A v lbl”',”"
and accounts recefvable won
dncreased from az.m,ooo to $3,91

Us. PULPWOOD conwnnwﬁ.

Wumuton. my 20, —Pulpwood con-
mption was estimuted by the forest ser-
Vhlg: today at 5,536,802 cords for 1917, an
eave of approximately six per cent,
over 1916. Wood pulp production is esti-
:’l’t’od at 3464 511 tons, compared with

""fm Accounts payable were re-

MONEY AND EXCHANGE.

s .Jandon, May 30—Money 3 per cent.

unt ‘rates, short { bills, 3 r cent.;
three months' bills, 3 9-16 By oy i

uvenpoot. COTTON.

Liverpool, May 30. —C
otton futures
d quiet and steady, New contracts—
Y, 21.85: June, 21.50; July, 20.60;
:::l (}loxr'l ﬂrptembor 19.18, O1d con-
d prices)—Ma 20.18;
and June, 20.10; June and yJuly, 20, Ozmy

M ELTER'S DIVIDEND.

A dividend of "% per cent.
payable
July 1 to shareholders of record ’.'Iune
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Firm spots among the Cobalts were
mKlnlay-Du-ruh at  40%, Mini
Corporation at $3.60, Beaver at 27,
Adanac and
Gifford were unchanged, and Ophir
and Pmmukcmhlo-tsmdl
fraction. La Rose nld again ‘t

ORE IS CUT AT DEPTH

Orc Body’s Downward Continu-
ation Found at Four Hundred
Foot Level.

Cobalt, May 30.~The downward
continuation of the ore body at the
property of the Orr Gold Mines, now
under option to. the Kirkland Por-
phyry, has been encountered at a
depth of 400 feet. Altho assays have
not yet been taken the ore is said
to be well mineralized and bears the
same characteristics as that in evi-
dence in the upper levels.

This favorgble development at the
Orr was expected because of the fact

{that on the same ore body the Teck-

Hughes have on the northeast el-
oped to a depth of 600 feet, while on
'the west the Kirkland Lake Gold
Mines, 144., have developed to a depth
of 700 feet, ‘However, the actual cut-
ting of ore at the Orr Gold. Mines,
altho expected, is: nevertheless very
reassuring.
alp of the vein on the Orr pro-
u to the south and for this
ncemml level’ u stead-

possible tonnage
in addition to thy
ma.ln vein. then appear to ¢ excel-
lent possitiliites of being able to pick
up the south vein system of the
neighboring
veins have a trond' in the direction of
the Orr, ’ .

OIL DISCOVERY MADE
IN SUDBURY DISTRICT

A W. Angus and A, B, Gordon of
Toronto Stake Out Claims.

Sudbury, May 80.—Great e;cltement
has been caused among the prospeet-
ing community of the Sudbury ‘dis-
trict by the news of an ofl discovery
south of Lake Wahnapitae., TLast
night a party consisting of Harry
Sheppard, H, J.' McCausland, - H, M.
Anderson, all of North Bay, and A,
W. Angus and A. B. Gordon of° To-
ronto arrived in Sudbury with the
news and samples, and staked out
claims in the Twwnships of Street and
Bcadding,

The find is about 20 miles east of
Hudbury near the C, Ny O. Rallway,
and the surface mmmom consisting
of oozings and patches are numerous,
This is the dirst record of a petrole-
um find in this district, and will mean

thing for ludbury should the
dcvo ts turn out rich. Drilling
operations will begin immediatety,

ROCKWOOD OIL LISTED
ON STANDARD EXCHANGE

e ————

Shares of the Rockwood Off and
Gas Company, Limited, were yester-
day listed on the Standard Stock
Exchange. The company, which was
incorporated in October, 1917, has as
its president W. 8, Calvert, ex-M.P,,
and holds under lease upwards of
5,000 acres in the counties of Halton
and Middlesex. The authorized cap-
italization 1is $1,000,000, the shares]
having a par value of $1.00.

DAVIDSON TREATS $15 ORE,

The manageéement of the Davidson
Mine report that the mill is treating
ore running over $15 to the ton now,
A clean-up will e made today and
a substantial gold shipment will be
made early next week.

PRICE OF SILVER,

10 has been declared by Conso idated
o

Smelters’ directors, . .

A ——————ree st

London, May 30.—Bar silver, 48%d.
New Xork May 30.—Bar silver, 99%c,

L. RESOURCES.- /
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HOLLINGER STZADILY
PILING  UP SURPLUS

Production is at Rate of Six Million
Dollars Annually,

The HoMinger Consolidated is pro-
ducing gold at the rate of approxi.
mately six million dollars annuailly,
according to official figures Just at
hand. This indicates profits at the
rate of perhaps three million dolars
annually, and approximately suffi-
clent to carry a one per cent. divi-
dend every four weeks. /

The fact that in the first three
months of this year- ithe Hollinger
produced nearly fourteen hundred
thousand doMars, and, taking into
consideration that the first month of
the year was not as productive as the
second and third month, plainly shows
that a monthly production of at least
half a million dollars has been estab-
lished,

The net surplus of the company is
now understood to be in the neigh-
borhood of one and three-quarter
million dokars.

RATE OF PRODUCTION
OF SILVER AND GOLD

The silver and gold being produced
from Cobalt, Porcupine and Kirkland
Lake at the present time approxi-
mate $75.000 every 24 hours. Ap-
proximately speaking, the output is
made up of a little under $50,000 from
the mines of Cobalt and the remain-
de';ce ¢rom Porcupine and Kirkland
Lake,

BANK OF ENGLAND

London, May 30.—The weekly state-
ment of the Bank of England shows
the following changes:

Total reserve, increased

rrevrree

£14,000;

| circulation, jincreased £805,000; bul-

iion, 1ncreued £818,428; other wse-
curities, increased £9,182,000; other
deposits, increased £7,670,000; public
deposits, increased £2,622,000; notes
reserve, increased £28,000; govern-
ment securities, increased £1,157,000.

The proportion of the bank’s re-
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PIG IRON AND STEEI.
COSTS WILL GO UP

Advances m Fniam Rntu Will Have
Important Result,

New York, May 30.—The Iron Age
ways today, in part:

“The advances in Ireight rates jut
announced at Washington will ‘bear
heavily on pig iron and steel costs.
With close to five tons of raw ma-
terials and supplies represented in a

2

ton of steel, uu new freight schedule |
ton of to

‘means $2 to $3 additional per
finished ma ,  While thu incre-
ment does not argue for a reduction
in price when the government action
is again taken next month, the “act
that the government now absorbs so
large a proportion of the output obvi-
ously works against its putting up
prices on itself. Excess profits, sub-
Ject to heavy taxation, have a very
different look when derived from sales
mo" to the general consuming

oo

BANK CLEARINGS

Toronto bank clearings thig wuk were
two and one-half millions less tha

ing the corresponding pgriod a year ago,
but more than roumu millions in ex-

cess of 1916, r'ollowlu uo uu ﬂsum

This week, $64,269, 439 ; ago, $66,-

780,889; two years ago, ’.“I 714,
Monu-ul May 20.—Bank olurlnu for,
the week were $73,066,953, 88,

369,388 last year. Lt o ak

Windsor, May u.—mk oluri s for
week ending tod.y, $843,5 -

London, Ont,, May 30.—~Bank clearings,
$1.947.013, it o

Brantford,
$717,126.

Hamfilton,

’ 0

May 30~Bank clearings,

May 30.—~Bank clearings,

$t. John, N.B., May 30 —B&nk clear-
ings here for the w 1,776,605;

1a8¢ yenr, $2.252,162; i 4916, u.m 037.

Halifax, N.8,, May “f-luliux bank
clearings for the week endi with
risons are: 1918, n.m.m, 1’11
$3,810,815; mc. $2,608,21

Winnipeg, May u-rollo'tn‘ are. the
bank clearings for the week
day for the pﬂmﬁ citios

Edmonton, $2,564

C $4,663,118; Vaneowor. $10,156,
268; Victoria, u,m,m' Saskatoon, $1,-
415, 293' Moose Jaw, $099,034; Winnipeg,
$36,972,260; Brandon, $435,035; Fort Wil-
lai&m' 0“0504. New Westminster, $404,-

WOULD SEIZE D.U.R.

Detroit, May 30.—The mayor and
other eity officials ‘are going to Wash-

ington to ask the government to seize|.

the Detroit United Railway system
and hand it over to the city to be op-
erated by the nwnicipsllly ungil af-

ter the War -as-a necessary war meas-
ure,

m Mornmgs Trading Quiet, .
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5,100
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about the same u the last loan,’
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INMONTREAL MARKET

lth
. Steel Stocks Showing an |
Easier Tendency. !

Mom.rul. May 30.-The day‘a bumun
the local stock market, 131
to 721 shares, was A

m at nu,ozuw.mu
uu u 9.

'l',, H &8, EARNINGS.

" The report of the Toronto, Hamil-
toh and Buffalo Rail Company for
the year ended Dece: 81,
shows operating revenue of $2,8568,-
023, an increase of |$487,786 as am
paréd with previous year;
revenue, $822,961, a gain of OVI.“S
over 1916, and a surphis after divi-
d‘::ldl of $308,914, a decrease of $103,-

and
toay were
K %e per bushe
trade in American mn for local
and country momn was quiet and
were unchanged, with car lots of No. 3
yellow quo at $1.80 and No. 4 yellow
at $1.75 per bushel, ex-store.
Rye flour was firmer on account of
temporary scarcity of supplies on spot,
A steady feeling prevails in the egg
gark:t and there was no change in'prices
note.
. There was a better feeling in the local
butter situation today,
There was no important change in the
condition of the cheese market today,
Oats—~Canadian wenorn. *No. 32, n%c,
Canadiah western, No. 3, 90c; extra -No,
1 feed, 87c.
Flour—~New standard grade, $10.95 to

$1,
Rollod oau—Ball 90 1bs., $4. “ to $5.
ran, $35; shorts, $40; moulillie, $72,
y~No, 2, pér ton, car lots, $15.50.
Cheese—JI'inest n%c to 28¢c,
Butur—-Chalcut gnmn::w.

Ezg uc' No. 1
uoch. 40¢; No, 2 mwk
Poutou—-Pcr bag, car lou, $1.55 to

d. hogec-Absttoir Kkitied, $29,60

ufd—?un wood fis, 20 " ’
PF. g pails, ibs., net

Board of Trade

wi
Manitoba ' nm‘un M .::'n William,

No, 1 muu, 3 ”
xo 2 northern,
3 uomnm 175,
No. 4 wheat, a.
”l.v"mz" Osts ;ln re, Fort William),

No, 3 C.W., 19,4
ﬁum No., !ud 79%e.
a. 1 lcod. 634¢, [
merican Corn (Tracks Toronte).
No. 3 yellow, kiln-dried, nominal ,
No. 4 yellow, kiin-dried, nominal,

Ontario Oaté (Accerding to Freights Out.
” Ay 4

No. 2 white, 80c to % nominal,

No, 3 white, 79¢ to ominal,
Ontario Wheat (Basis in lun Montreal),
+ No. 2winur.mcurlot, $2.22.

Peas (Amrdlu rrmm ouum).
No. 2, nominal.
Barle (Aucrdlng Freights OM),

Malting, $1.40 to-$1.42, nom

Buckwheat (Aceor‘ln’ to 'nlgm Out.

Nominal, $1,80
gyo z( J;am. to nmm Outside),
0 » 0
Manitoba 'lour (Toronte),
v?;u%'m" u(':gmn hipment)
‘ our »
ot “ q CY. 310. M Montreal

g%, Toronto.
B oo (Car Lise Dolivered, Mentrest
f-mm l'?o Included),

Bran, W m'

Shorts,

r
J nr’wn,'?'l‘.'u to ﬂl“

4.
"Straw (Track, Toronte),
Car lots, p'cf ton, .50,

Fall wheat—Milli
wheat—$§2.1

Qoose

—Maiting, 45 per
Barley—Mal 'ngc ‘L
g:‘c:whut—ﬂ 7% por bushel,

Rye-—According to
~Timothy, $17 to $18 ’OI' ton; ml:
ed M’ clover, 0}3 to $16 per tom,

FINE WIATHCR IN WEST.
Winnipeg, May 30.—Wéstern Canada is
basking in summer wi today. Tem-
peratures stand at wmmr heat and crop
conditions are idul. ! forecast
the next 48 hours cnmny fine and
warm, with a few showers.

* CHEESE MARKETS.
Brockville, May 20.—At today’s cheese

nd. mecuu‘ -thé following were
'5. ed 510, white 2814,
22%¢c; W0

$2,14 Er bushel, w

&Wu&’u”

e

1917, {0

Sales, '1""’; crashing 12 feet to the hmnm, the
<colored at | Young

TR S T 43 440 05

-numy*um'nu

factor, Wnuulumléqiolmm-

I$BELL PU\NT & co

ok IROK!RQ ;
WM,:' -ank lumlln , Toronto

| Statistics Committeé of Montreal |

Methodist Conference
Gives Figures.

——;Zmuc

Proposal to Send Out Special

‘Men to Work Over Weaker
"~ Districts, ‘

S

Ottawa, Muay so.-rm;mm
08k | Davis ‘of Kingston, speaking M
session

ternonh ut the opening of t
of the laymen's associat
Montreal Methodist
Y.M.C.A,,
wiould ke
kad been

He said all those precent would ‘
with him (hat the ministers m“'ﬁ
botter salaries, and he

of the
in the
declared that ths war
continue until selfishness.

meeting favorably
question of ‘having o special
pointed, probably a minigter, Lo
over the weaker districts where at the
end of each year the mission and sus-

tentation funds had to be drawn upon

to pay the minister’s salary owing o
lack otmnmtmn the mm

It was decided t» send Chrmu
cards to uumn at the front this year,
the sameo been done in the past,

fnu to Eulogins

" Btating in Mlc tones that Att
would haunt bim on his dying bed
think that he was 'Mll‘ to he "wmu{

and turned over and. puited on the
mu at the -nenm annual confer-
ence,” Rey. O, R, mlly of Cataranui
appealed to the ministerial meeting Lo
abandon the prasctice cf pronouncing
culogies after the remding of the obi~
tuaises of ministers during
{he previous year. The discussion
arose ont of the fact that the late Dr,
J. E. McVeitie of this city left a
written request that no Ioly be
pronounced after the reading of his
obituary. It was f'mally resolved by
the meeting to his wish, but to
pronounce the in other cawes.

Tha following figures were
by tire #sitatistics committec: Member-
¢@iip of the conference, 41,604, an jin- |
crease of 402 over last year, amount

, $763,470, an
increase of $91,639;

's mission fund, $28,724, ar

wioome |- P- CANNON & CO.

n out of Canadians, |

ap-
u"‘ﬂ

given out |

INING SECUR

Very obnpun wnh m
possibilities. Buy at market,

KEMERER, MATTHES & Gl.

108 BAY m TORONTO
Dirfct private '3” to New Yorb

|

6 KING STREETY w'. vm"'z" .
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Notice is hereby given that &
quarterly dividend of 21; per
-, cent, upon the capital stock of
this Bank has been declared for
the three months ending 31st
May, 1918, together' with &
bonus of one per cent., m M
the same will be mlo
Bank and its Branches on ud
after Saturday, 1st June, 1918,
The Transfer ks of the Bank
e 318t of May next, both dare

m i
inclusive, o
‘By Order of the Board,
JOHN AIRD,
e General Manager,
Toronto, 19th April, 1918,

WAY
Dividend Notice.

Ottmuiﬂf—hom m
!lmlootu me,‘

eomuay
“ be put in-

M immediately
of Nova m s

makes ﬂu steam trawlers now

operating out of Canadian
ports; as compaved

-

cmnnto;nuu TRAWLER.

LOUIS J. wm ;. ca'«g

CANADIAN PACIFIC RAIL-
COMPANY ‘




