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ÜÜ IHF"'** * • i Asked! Bld, ■' M

itoes, HERON & CO.REMAINS STEADY IN QUIET MARKET members Toronto Stock Exchange.

WANTED FOR SALEcans.
IE., Toronto 
72-5763

/
Asked. *14.

'si
Dome Continues to Sell 
Above Eight Dollars—Mc- 

Kinley-Darragh Higher.

/Stocks Little Affected by 
W*r Developments—Bra

zilian Well Absorbed.

•6000 gleck Lake'•ends.
Trusts A Ouarantee. 
Dominion Bridge.

1 Lambten Oelf.
Toronto, Montreal' and New Verk^Stock» Sought or Sold fer Cash or en 

4 COLSONNE STNEET

80 Atlantic Sugar pfd. 
•6000 Can. Machinery Sonde. 

10 Can. Machinery pfd.
60 Sterling Cesl.

ISO Consolidated Felt.

Cysnamid 
-Holden t

Am. com., 
com. .. Iimml

Boston crook .Y.V/;/." '.7.-J
Davidson "i............................ 23
Dome extension ................. lift

Three Hundred Million Dollar 
Campaign Likely in 

November.
&do. preferred .......

Barcelona ......... ......... 9ft
Brasilian T. L, k P. .... lift

•1
A. ; U47 ”*-*$.î2 liés0 0 0 0 000 10 0W. M. Burt com. .......... 67 It

Can. Bread com. ......... lift lift
C. Car * P. Co....................  IS

do, preferred .....77 
Canada Cam. com.

Continued firmness In Dome and a 
rallying tendency -In McIntyre were 
among the cheering features of yes
terday# quiet and rather Irregular 
mining market. Dome sold again at 
$1.01, dealings amounting to MS shares, 
and It eppeare ae tho no dlffloulty 
le being met with in keeping the 
stock at the present level, which le a 
dollar a share above the point reach
ed In the eudden downturn of a few 
weeks ago. McIntyre ranged between 
♦1.27 and $1.21, closing at the latter 
figure for a net gain of a point. At
tention le being drawn to the fact 
that, on an ex-divldend basis to be
gin the new month, McIntyre Is likely 
to be quoted at the lowest price In 
about two yettrs, despite the very 
encouraging production record.. El- 
llott-Ktrkland made a two point re
covery to 12, and Lake Shore wan a 
point higher at/'6l. West Dome re
acted half a point to 10ft, with 10 
the beet bid at the close. The unof
ficial report that the West Dome ore 
Is • running about $9.00 to the ton 

cafuifd some disap- 
actlve and

..." 330 0 0000000000holiday In the United 
■rata# wee not calculated to stimulate 
i.-«dm* on the Toronto Exchange yes- 
«Lüdav but the volume of business, 
«iMsbuUJ, «bowed an improvement 

thst of the preceding day, and 
fi,. msrket. In the light of the eerl- 
«7,«new of war developments, gave a' 
”3"iceount of Itself. The tone 

was steady, only a slight 
iZÂtôcy to shade prices In the more 
!^^leeuee. Brazilian, with a turn
over of li shares, easily overshadow
ed other Issues, but It kept within 

of one-eighth of a point all 
dav dosing at lift. Dominion Iron 
at 6Sft showed a nominal gain of 
u but was offered Idler at 61ft, with 
U bid. Steel of Canada sold at lift, 
a decline of 1ft, with 60ft the beet 
bid st the close. Maple Leaf at 97ft 

! was off 1ft. the transactions being the 
first locally since the report on the 

f milling Industry was made public. A 
I few shares of Russell Motor came out 

m 70, being 6ft points below the high 
m Mint on the recent movement. City 
E. Dairy common at 40 and the preferred 
a stock at S7 were at the beet levels 
„ *f the year. N.*. Car preferred was 

W heavy at from 11 to 30ft, and Can
ada Bread lost ft at 18ft. The first 
war loan was dletinctly firmer at 96. 
and the third unchanged »t »2%.

The da/e transactions: shares 499; 
war loans $16,600.___

BILLION and one-half 
f WAR’S OUTLAY IN MAY

United States Revenues Mere Than 
Keep Pace Proportionately. /

Washington, May 30. — The United 
State# war • expense's for the present 
month will, total $1,617,678,000—ap
proximately one billion doUare more 
than the expenses for carrying on the 
war during May, 1917—according to 
estimates of the treasury department, 
made public today. While loans to 
th* aille# for this month total practi
cally the same a# the loam of a year 
ago, the other expense* ehow a large 

. increase. Revenues have more than 
kept pace proportionately with ex
penses. however, according to flgureé, 
which do not Include receipt# from 
Liberty Loans, war saving# and like 
sitorces. In May, 1917, the regular 
revenue* of the gtwernment amount
ed to $197,682,000, while the e*etisiat> 
ed revenue* for the month ending to
morrow are placed at’$660,000,000,

TORONTO.TheOranges 30 Ottawa, May $9. — The Dominion 
executive which handled th# Victory 
lean of last fall held a meeting with 
Bir Thomas White today at bis Iq* 
etaece, when they discussed ways and 
mean* of strengthening the organ
ization , in order to cover fully the 
whole country for the next loan to be

*76 Cold Reef V..

Kirkland Lake 
Lake Whore ...
McIntyre .....
Monets .
Newray Mines'...
Pore. V. kit. T..
Porcupine Crown
Porcupine Gold .........
Porcupine imperial ..
Porcupine Tisdale ....
Porcupine Vtpond ....
Preston
Schumacher Gold M,
Thompson - Krlst ...
West.Dome Con.........
Wasafrlka 

Stiver—
Adanac .
Beaver ..
Buffalo ... ...... ..
Chambers -» Perland
Coniagas ...................
Crown Reserve ....
Gifford ............. ....
Gould Çon. .........
Great -Northern ....
Hargraves .................
Hudson Bay .................. .'.34.00
Kerr Lake 
Lorrain ....
La Roee ...
McKinley -
Mining Corp.........
Nlplaslng ...... .
Ophlr .,.................
Peterson Lake ,,.
Blght-of-Wyr ...'.
Provincial. Ont. .
Shamrock ...
Stiver Leaf ........
gfcneca - Superior
Timfskamlng ........................ 88ft
Trethewey............
White Reserve ...
Wettlaufer .
York,. Ont, .

Miscellaneous- 
Vacuum Gas ...

Silver, 99ftc,

'.7.4,90* 4 %
::: 5*

:: # a
Can, St. Una# com.

do. preferred ... 
Can. Gan, Electric 
Can. Loco. com...

do. preferred ... 
City Dairy com...

do. preferred . 
Coniagas ...... .
Cons. 8 me Iters .. 
Consumers' Ose .
Dem. Canner» ...

do. preferred .. 
Dom. Steel Corp. .

or .

ft76 76ft A102 It :: 8 TORONTO MONTREAL
In making an investment the selection of th# security )* th* meet 
Impertent footer. Write us fer sdvlce before msklng • gurchsse.

SC, .. to
. tun d.loz.t.'Uig, 127 tm 40

7ii.. 99
2 n 20 issued In the tall....3.19 ,i. 13 lie The executive also discussed with 

Bir Thomas the date of the loati. 
amount, terms, etc.

Nothing official was given out, but 
It la understood the details of the loaa 
will not be settled until later. At the 
present the executive wilt devote its 
attention to perfecting Its organisa
tion.

However, it le expected that the 
>OAn. like the last, will be for 1890.7 
060,000, and' It will be issued about 
November. The rate of Interest will 
be about the same ae the last loan.

ISBELL, PLANT &. CO.24ft 13 12
144ft i 1*7.75
33

....... 9.36

........ 38
’.‘.'.’.I *$$ft
.V... 41

1ft

R S
|:

«
Members Stenderd Steck Exchange.

BROKERS
12•* 3.18s . 18 15Duluth-Wuperl 

La Rose .., 
Mackay con». .

do. preferred .. 
Maple' Leaf com.

do. preferred . 
Monarch com. ...

do preferred .. 
N. Stool Car com 

to. preferred .. 
Nipteemg Mines 
N. B. Steel com.. 
Pac. Burt com...

do. prof.,.......
oilmans com. 
etr0leu»-i...

: ,tit < ft Standard Bank Building, Toronto4250

O0L
55Jt=today to the7 eld PonsIMe hoSZ.

10. 76 41 33 •end fer copy of "Canadian Mining Now*.»64ft Telephone* Mein 272-273.
37 ... 19ft 

105
....... 12ft

.7:7/: ü

9ft92
21ft

"to 'lift£*’16
*0 2.30. 87 / 17 Importent News8.76....»,0(1

SINGLE SESSION ONLY : 
11 Mia MAEI

8 - 2ft
ft

2ft
65t 34
77ftseem» to have 

pointment. Apex was 
eltghtly easier at 3%, and Newray 
and Waeaplka unchanged.

Firm spots among the Cobalts weto 
McKinley-Darragh at 40ft, Mining 
Corporation at $8.60, Beaver at 27, 
and Tlmlekaming at 28. Adanac and 
Olfford were unchanged, and Ophlr 
and Peterson Lake each lost a small 
fraction. La Roee sold again at 4^.

*73ft
18.26

; ONI- 71i tr 19.76
Porto Rico com......... ........... 30
Prov. Paper com................. 66
Quebec L H. A P. ...... 20ft
Rlordon com.........
Russell M, C. com 

do. preferred .. 
Bawyer-Maeeey ..

do. preferred ......... ......... 40
Spanish River com., 

do. preferred ...,.
Stand. Chcm. prof..
Steel of Cen, com...

do. preferred ....
Tcoko B 
Toronto
Toronto Railway ,
Trethewey ...... ..
Tucketts com. .....
Twin City com........
Winnipeg Ry.................

—Banks.—

Gifford-Cobalt 
Kerr Lake 
Aetna Explosive* 
Submarine Boat 
Lake Torpedo Boat 
U. S. Steamship* 
Maxim Munition* 
Marconi Wireless 

-Ray Hercule*
Mother Lode Copper 
Sapulpa Refining 
Cons. Copper Mine* 
Wright-Martin Aircraft

ld>INO, TORONTO. i'.isI.on
....... 1ft rote 44 40 «2Darragh 1011» 118 Statistics Committee of Montreal 

Methodist Conference 
Gives Figures.

MEETING

Ï

Morning’s Trading Quiet, With 
Steel Stocks Showing an 

Easier Tendency.

7075
767'- 9

B
16

1315 «ft I
5013 .... 2057

'«OftORE IS CUT AT DEPTH %1* LAYMEN’S::: $r
com......... It

83 1i$ mMontreal. May 30.—The day'» business 
In the local stock market, amounting 
to 721 shares, was disposed of In one 
sees ion. In view of th* holiday In New 
York and the dulnees here It was de
cided not to hold an afternoon session.

The steel shares were fractionally 
easier, but there was Utile trading. 
Steel of Canada sold at #2 to 11 and 61ft. 
This compared with a high 
terday and a close at 66ft, 
turn In the steel group earlier In the 
week resulted In a decline ,ie Steel to 
lift. Iron sold at' 66, compared with 
68ft .yesterday. >

There wee no change elsewhere. Hhaw- 
Inlgen sold *t 117, Smelter* at 26, Steam
ship* et 89ft, Ottawa Power at 69, Maple 
Leaf at 97,

re perta
M 19

Proposal to Send Out Special 
Men to Work Over Weaker 

District*. , •

iithe Number Reg. 
Be More Than I 
Million.

ON KIRKLAND-PORPHYRY î$ftM
" V ’ 'X "' 8ft 417 1 i </19

43ft46ft 16ft. 46
Dominion ... 
Imperial .... 
Nova Scotia
Ottawa .........
Royal ...........
Standard ....

202Ore Body's Downward Continu
ation Found at Four Hundred 

Foot Level.

iiOttawa, Muy 89.—President Elmer 
Davie of Kingston, speaking till# af-

eeselon 
of til» 

In th#
declared that th» war 

Ig continue until eelflehneee 
shaken out of Canadian», 

He said till those preterit would agree 
with hlm lûiait the ministère should 
get better salaries, and he thought 
the reorganization, concentration and 
co-optra*km would biting that about.

The meeting favorably discussed the 
question of having a special man ap- 
polnted, probably a mJnlfter, to work 
over the weaker districts where at the 
end of each year the mission and sus
tentation hinds had to be drawn upon 
to -pay the minister'* salary owing be 
lack of res pen»- from the churtib 
members,

It was decided ti send Christmas 
carde to the men at the front tht* year, 
the same a# has been dene in the past.

Objects te Eulogies.
Htatlnif In emphatic tones that It 

would haunt him on hie dying bed to 
think that he wa# going to be "twisted 
and turned over and patted on the 
hack at th# (succeeding annual confer
ence," Rev. <>, It. Kelly of Cotaraqul 
appealed to the minlateriol me#ting to 
abandon the practice cf pronouncing 
eulogies after the reading of tho obi- 
tuaities of minister# deceased during 
iho previous year, 
a roee out of the fact that tiho late Dr. 
J. E. McVeltfe of this c6ty left a 
written requvat that no eulogy be 
pronounced after the reading of hi* 
obituary. It was finally resolved by 
the meeting to respect his wish, but to 
pronounce th> eulogy tn other ca*ee

The following figures were glv«n out 
by tf-ie statistics committee: Member
ship Of th# conference. 41,604, an in
crease of 402 over last year, amount 
collected for all purposes, $768,470, an 
Increase of 691,639; collected for the 
women'» mission fund- 623,724, (it 
•increase of $204,

,' STANDARD SALE*.
OP- High. Low, CL

‘ 3ft...

of 63 yes- 
The weekROM PULPIT .,136

.. 34* 

.. 201 » Bales,
6,100

ternoh at tho opening of thp 
of the laymen's association 
Montreal Methodist conference 
Y.M.C.A., 
would Uke

S238 Odd-
Apex 4 ...
Dome M. ,.,8,06 ♦,. , a, ...
Elliott - K... 32 ...
Lake (more.. SI
McIntyre .,,,127 121' 127
Newray M, 19ft ... ...
T. - Krlet ... 4ft ... ...
W. D. Con.., 10ft............
WasaplKk ... 39ft ... ..

Btlyer—
Adamic ....
Beaver .....
Olfford ......... - -
Gt. North. ,> 3ft .
La Rose....... 40 .
McK.-Dar. . .«40ft .
Mining Corp.iAO
Ophtr ............. *ft .
P. Lake .... 9ft..
Provincial ... 61ft 
Tlmlskamlng. 23 9 .

Total sale», 23,400.
Silver, 99ftc,

Census in Schools^ 
kes Before Data | 
tnctioned.

200 ft
600........167Toronto ........... In Thle Week's 

Market Oespeteh,- 1,000
1,000

149Union ....
Cobalt, May 60.—The downward 

continuation of the ore body at the 
property of the Orr Gold Mine», now 
under option to. the Kirkland Por
phyry, ha* been encountered at a 
depth of 400 feet. Altho assay» have 
net yet been taken the ore le said 
to be well mineralized and bear* the 
same characteristic» ae that in evi
dence In the upper levels.

Thle favorable development at the 
Orr wa* expected because of the fact 
that on the same ore body the Teck- 
Hughes have on the northeast devel
oped to a depth of 600 feet, while on 
the west the Kirkland Lake Gold 
Mine», Ltd., have developed to a depth 
of 700 feet. However, the actual cut
ting of ore at the Orr Gold Mine», 
altho expected, 1». nevertheless very 
reassuring.

The dip of the vein on the Orr pro
perty is to the south and for this 
reaeen each succeeding level is stead
ily /adding to the poeetble tonnage 
available. Also, In addition te the 
main vein, there appear to -e excel
lent possibilities of being able to pick 
up the south vein system of the 
neighboring Lake Shore Mine, which 
vein* have a trend in the direction of 
the Orr. I

—Loan, True!, Etc,— 
Canada Landed ...
Can. Permanent ..
Hamilton Prov, ...
Huron k Erie......

do. 20 p.c. paid...
Landed Barking ,,
Lon. k Canadian,,
National Trust .,.
Tor. Gen. Truste...
Toronto Mortgage .

2.300,.146 
.. 162 SENT FREE ON REQUEST100

000 l.o <1 beenI,137 136 72,000294 T„ H. A B. EARNING*.h.—Preparations for I 
rv the Canada Re- I 
I of the man and | 
ruout the DominioB 1 
|- 22, are proceeding 1 
I British subject over ■ 
rare Is required to 1 
paled that the num- 1 
pis will be In the 1 
pve million and th# 1 

will be a colossal j

rglstratlon Board lei 
i t to secure the *er- m 
k In connection with 1 
lation. Kchool teach- 3 
ountry are counted m 

nee. Already wom-1 
kanizatlon* have re- * 
y to the request foe* 
low nearly KOO.OOdW 
krnal societies are* 
lo. On the Sunday* 
In day, it 1» hoped 1 
k on registration de- S 
ry pulpit in Canada. 1 
k also being made 1 
h ion-plcture theatre# ,3 
Ints with their dutlee i 
h registration, 
of Publicity. *

bf newspaper publl- - 
start tomorrow, is '1 

I up a great many | 
| which have pre- ( 
, with regard to the 
frtlng, ay it doe». ; 
I before the date of i 
Nil furnish citizen# 
try with an oppor- | 
lze themeelve# with ii 
movement# and the ^ 

dopted in securing . 
kmsda'* man and I 
tier ti 1# over there 1 
p«w people who do £ 
khy the work h#a i 
Ifind will be carried M

Instruction# to de- j 
nd their assistant» t 
\y the Canada Re- 

On# of its pafa-|l 
I subject to the ap- « 
klstrar, "the board 1 
[Ians to open up ' I 
evening during th« 
kglstratlon day, the 1 
kployes In the pre-* 

they are employed.* 
both* In charge of* 

at lodge meetings, 'll 
k-n'w Institutes, end »< 
tiering* where the 4 

be presented of ef- ' 
kitlon of large num- 1 

a minimum es- i 
and labor."

. Wills198 ' 1,000 »141 The re-port of the Toronto, Hamil
ton and Buffalo Hallway Company for 
the year ended December 81, 1917,
ehow» operating revenue of $2,*6*,- 
923, an Increase off6487,768 aa com
pared with the previous year; net 
revenue, $122,961, a gain ef $97,66$ 
over 1919, and a surplus after divi
dends of $909,914, a decree»# of $109,-

4,000.«18 ... ...
100 (Member «tender# *t#ek 

Exchange).
Private Wire te N. V. Curb 

•1964 Reyel bank Bldg.

27
iéé 2,000

1,000
,*

134
100—Bonde tottiCan, Looomotlv* ............... ...

Dominion iron ........................
Elec. Develop. ............ ...
Penmen» .........     ...
Prov, of Ontario..................
Rio Janeiro   ...

do. 1st mortgage 6 p.c,., ...
Steel Co. of Can................. 02
War Loan, 1926.,
War Loan, 1931..
War Loan, 1987..

■ 200SMALLER NET EARNINGS 
FOR WINNIPEG ELECTRIC

SI
1,090
1.000

« "*ft SILVER - STOCKS
Mlsr Mteer Heeae Hleker Pries»

MAYES, MARKHAM t ‘COMPANY,
tee Bay Street.

81 1.00078 « ::: 3.000 494.
Ore#» earning» of the Winnipeg 

Electric Railway for the month of 
March were $807,2*9, an Increase of 
*14,196, but working expense» were 

l higher by «81.179, making a decrease 
tn net of 916,990.

I For the quarter Rending with March 
the grow* earning* of 6940,819 Showed 

, en Increase of $47,074, but such wa* 
I the effect of the higher operating 
F expenses that the net earnings «bowed 
I , a decrease of $88,117. being only $21*,- 
L 854, e* compared with $260.673 tor the 
, eomeepondlng period of 1917.

C.P.R. NET LESSFOR
FOUR-MONTHS’ PERIOD

MONTREAL STOCK EXCHANGE.
(Supplied by Heron * Co.) 

Block— Op.lHlgh. Low. Close, Bates
Asbestos pfd,. 4*i ... ,...
Ames pfd. .... 99- ... ...
Brazilian .... 38ft . .Ii"...
Bell Tel..........180
Can. Cot.;",.. 94 
Can. S.8. ... 39ft ...
Cen. Smel, ., 2* , 1,. ;' ...
Can. Car p/d. 77 ... -, 1
Dom. 8t»el ..it ....
Maple Leaf .,97 ........................
at. of Can. .. «2 62 41
Spanish Tt. ..
War loans— 

do., 1925 ... 9» ...

Montreal Produce Market*'' Toronto,

LOUIS J. WEST & CO.TORONTO SALE*.

OK High.
Brag Han .. 39ft 33ft
P. N. Burt. 66 66 H 66
Can. Bread. ISft 18ft lift 18ft
City Dairy. 40 40 40 40

do. pref... 87 87 87 17
Con. On#... 144ft 144ft 144ft 144 ft- 
Can. Perm. 163ft 112ft 162ft 162ft 
Dom. Iron.. 6Sft 61ft 68ft 68ft
Mackay pf.. 66 66 #6 16
Maple Leaf. 97 97ft »7 97ft
N. B. Car pf. 31 31 30ft 30ft
Russell Mot. 70 70 70 70
Steel of Can 61ft 61ft 61ft 61ft

do. pref... 90
Mar Loan— - ....................

do. 1926... 96 96 96 95 *5,800
do. 1937... 93ft 93ft 92ft 92% *10,700

UNLISTED STOCKS.

'18i,r ,<
25 Montreal, May 30,—Th# local eltuatle# 

for cash oat# U strengthened and prices 
at the close of tho market today were 
marked up ftc per bushel. '■

The trade In American corn for local 
and country account was quiet and price» 
were unchanged, with car lote of No. 3 
yellow quoted at 31.80 and No. 4 yellow 
at 31.76 per bushel, ex-store.

Rye flour was firmer on account of 
temporary scarcity of supplies On spot.

A steady feeling preraMe In the egg 
market and there was no change In prices 
to note.

. There wa» a better feeling In the local 
butter situation today.

There was no Important change In the 
condition of the cheese market today.

Oat*—Canadian western, No. 2, 93ftc; 
Canadian western, No. 8, 90c; extra «No. 
1 feed, *7c.

Flour—New standard grade, *10.96 to 
$11.65.

Rolled cate—Bags, 90 Ibe.. 34.85 to 88. 
Bran, $36; aborts, $40; moulllie, 172. 
Hay—No. 2, per ton, car lots, 116.50. 
Cheese—finest eastern#, 22ftc te 28c. 
Butter—Choicest creamery. 46c.
Eggs—Selected. 44c to 4Sc; Mo. 1 

stock, 40c; No, 2 stock, 38c.
^Potatoes—Per bsg, cer lets, *1,63 to

toD,rtted hege^Abattoir killed, $39,60
Lard—Purs weed pails, 20 Ibe,, net, 

32c to 32c.

Low, Close, bales. 
33ft 33ft 360 ii MINING SECURITIES

Write fer Market Letter. 
Cesfederettes Lite Wd»„ TOKO gyp,

I5 2010 >21i id
$0A1 GEO. 0. MERSON & CO.11810
1010 :220. I The discussion. 13ft 13ft 13 2160 CHARTERED ACCOUNTANT*OIL DISCOVERY MADE

IN SUDBURY DISTRICT
:'0

3200
137 LUMSOBN BUILDING26

6Comparison* of the C.P.R.'e gros* 
enue, espeneee and net earning# for 

first four months of 1918 and 1917
PIG IRON AND STEEL

COSTS WILL GO UP
90 90 90>6 WIUYS-OVERLANDA. W. Angus and A. B. Gordon ef 

Toronto Stake Out Claim».

Sudbury, May 30.—Great excitement 
fhae (been caused among the prospect
ing community of the Sudbury •dle- 
trlct by the news of an oil discovery 
south of Lake Waibnapitae. 
night a party conrt*ting of Harry 
Sheppard, H. J. McCausland, H. M- 
Anderson, all of North Bay, and A. 
W. Angus and A- B. Gordon of To
ronto arrived In (Sudbury with the 
newe and sample*, and staked out 
claim# In the Tkwnehlps of Street and 
Bcaddlng,

The find 1# about 29 mile» east of 
Nudbury near the C, N* O- Railway, 
and th* surface indications consisting 
ef oozing» ««id patch»# «re numerous. 
This 1# th# first record of * petrol#- 
urn find In thle district, «nd will meen 
* the thing fer Sudbury should the 
development# turn out rich. Drilling 
operation# will begin immediately.

fellow:
i Grow ...$46,120,883 $43,444,647 $2,676,235 

Expense* 87,913,821 30,914,824 6,998,996

1917. Increase.1918. Advene»» in Freight Fetee Will Have 
Important Result. Very eheep sleek with greet 

possibilities. Buy et market.Bid.AskMet .......$ 8,207,062 $12,520,822 *i4,822,760 . 64 ft New York, May 80.—The iron Age 
'say# today, in part:

"The advance» In freight rate# ju#t 
announced at Washington will -hear 
heavily on pig iron and steel cost#. 
With close to live tone of raw ma
terial* and supplie# represented In » 
ton of >t#cl, the new freight schedule 
mean* $2 to $$ additional per ton of 
finished material. While thle incre
ment doe* not argue for » reduction 
in price when th* government action 
1* again taken nest month, the fact 
that the government new absorb* to 
large * proportion ef th# output obvi
ously works against it* putting up 
price# on lte»lf. Kxcese profite, sub
ject te heavy taxation, have a very 
different look when derived from sales 
made to th* general consuming 
trade.”

52ft KEMEREA, MATTHES1 CO.
ie Mr mfET, touonto

Brompton ..........
Black Lake com.... 

do. preferred .... 
do. income bends.

C. P. R. Notes.......
Carriage Fact, com 

do, preferred ....
MacDonald Co., A. 

do. preferred ....
North
Steel 

dp* IknnIa
Volcanic Gas 4fcOII,23»

HOLLINGER STEADILY
PILING UP SURPLUS

Production it at Fat# ef Six Millie» 
Del 1er» Annuelly,

i3Last•Decrease. 45
22ft24

INTERNATIONAL NICKEL 
PROFITS ARE REDUCED

«8100
11 Direct private wire t# New Yerk,. 6(1

, 16 BLEW UP BRIDGE
AND DOWNED ’PLANE

'ii
I Mew York, May 38,—The anuwwfSreport 

»f the international Nickel Company for 
f h» year ended Per, 31, 1917, show* net 
I wwrtte, after all charges, Including $3.» 
. M9.W8 for federal taxes, of 111,129,608, ae 
F Whpared whh «13,687,088 In th# previous 

mr, The general balance sheet ae of 
Of# seme dele show* profit and lose #ur- 

'*b* ef ♦7,928,806, against «8.277,868, Cash 
« hand «mounted te 93,886,008, against 
W,227,#60, Accounts payehle were re- 
4wed from $2,027.006 In 1918 to «2,199,- 
000 in 1917. and account» receivable were 
inereeeed from «2,613,080 to $3,91l,888.

13 ft
2Am, P. k P........ 2ft

k Rad. pref.,,. J. P. CANNON * CO.Ottawa, May 38—Tb* «oHewtng 
article ha# been received here from 

«111:
"To blew up a bridge and bring 

down a Roche airplane was the unique , 
experience ef engineer# ef a Cana
dian oversee* railway construction 
unit during the recent fighting at 
Aveluy, en the Ancre «Aver, The In
cident Ie vouched for by an Imperial 
infantry colonel, whose men were 
holding the 
wa# decided 
•ted structure at the last moment

and a
young Winnipeg lieutenant was given 
the job and a lorry with guncotton. 
Ho had just completed ' the mining 
and the firing of the fuse, when a 
Hun plan» swooped down and drop
ped bombe on both aide* ef the bridge. 
The lorry was harried eat ef danger, 
but the officer stayed behind to see W 
any more ef our infantry needed te 
croee. The airplane swerved round In 
a circle and came at the bridge fir
ing machine gone ae the last man I 
darted for cover- The Canadian set 
hi* fuee e/ter it had gone by and then 
dashed up the road. Just ae the ma
chine came swerving over the bridge 
fer the second time the ettueture went 
up in a blinding Oaeh. The airplane 
rooked with the force of the explo
sion. suddenly flashed t 
ed. Met a soul crawled 
ruin», altho thel British Infantry 
watched closely." 1

*3
•took broker»

Members «tensers «leek Exedenge 
» KINO «TREST W„ TOROMT# 

ASeielSe 3344,3343 1
=

Manitoba Wheat (In «ter», Fert 
Inekidine V/go it*).

*0. 1 northern, S3,23ft.
3 northern, 82.26ft.
3 northern. 32.17ft,

No. 4 wheel. 12.10ft.
Manitoba Oet# (In «tore, Fort William). 

No. 2 C.W., SZftc.
No, 3 C.W., 79ftc.

* Extra No, 1 feed, 7lfte,
No. 1 feed, 7*ftc.

American Corn (Track, Tarent»).
No. 3 yellow, klln-drted, nominal .
No. 4 yellow, klln-drted, nominal, 

Ontsrl# Gets (Aecerding te Freights Out- 
elde).

No, 2 white, 10c to 91a, nominal.
No. 3 white, 79c to 306, nominal. 

Ontario Wheat («eels In «ter# Mentreal).
• No. 2 winter, per cer let, 33.32.
F#s# (According te Freight# Outside). 

No, 2, nominal.
Eerley (According te Freights Outside), 

Malting, *1.40 to $1.42, nominal 
Buckwheat (According te Freights Out-

William, mnsnurarianir
COMMERCE

IThe HoMnger Consolidated Is pro
ducing gold at the rate of approxi
mately etx million dollar* annually, 
according to official figure# juet at 

Shares of the Hockwood Oil and hand- Thle Indicate# profit# at the
d« tSSS^L 7t£ZL rate Of perhap# throe million dollar.

Th« annually, and approximately #uffl-
fvShS?y 1 W“ tient to carry a one per cent- divi-

it# president W. g. Calvert, ex-M.P„ de^ ev(^ Tn^the ' flTet thpee 
and holds under least upward# of ^ v^er^tlte Ho'llnger
6,000 acre# In the countie» of Hslton ÎÎ52Î2L,” llîL ^undîZî
and Middlesex. The authorized cap- **1
having * a** par* vtiu^of °9?'o8 h6 ffeSSLlfS
having a par value of 91.0e. y,, ye*r wo* not a# productive ae the

DAVIDSON TREAT» $16 ORE. second and tilted month, plainly show#
--------- that a monthly production of at least

The management vf the Davidson I*aM a million dollar» ha# been eetab- 
Mine report that the mill 1» treating •**£•*•
ore running over $16 to the ton now. The net surplus ef the company ie 
A clean-up will te made today and now understood to be in the neigh-
a substantial gold shipment will he borhood ef one and three-quarter
made early next week. million dollar».

PRICE OF SILVER.

London, MAy 80.—Bar silver, 4Sftd.
New jot*. May 38.—Bar silver, 99ftc.

SiROCK WOOD OIL LISTED 
ON STANDARD EXCHANGE

U.«, PULP WOOD CONSUMPTION-

—ÜÏSlln,,'>ri' *,e7 30.—Pulpwood con- 
wmptloii was estimated by the forest ser- 
vk# todarat 5.536.862 cord# for 1917, an 
!£*r*V!* ti approxlmateh- elx per cent.

Wood pulp production Is estf- 
SSyj-M 3,464,611 tone, compared with 3*71,110 ton#.

line st that eeobon. 
r«Kressary to destroy the |»

DIVIDEND We, la». 
Notice Is hereby given that g 

quarterly dividend ef 2ft per 
cent, upon the capital stock of 
this Bank has been declared for 
the three months ending 3let 
May, 1911, together with a 
bonus of one per cent, and that 
the same will he payable at the 
Bank and ite Branches on and 
after Saturday, let June, 1111. 
The Transfer Book» of the Bank 
will be closed from the 17th te 
the 31st of May next, both daye 
Inclusive.

By Order of the Beard,
JOHN A1RD,

General Manager. 
Toronto, 19th April, 1911,

after our men had crowed,BANK CLEARINGS
f

Toronto bank clearing# thi# week were 
two and one-half million» lee* than dur
ing the corresponding tpriod a year ago, 
but more than fourteen million» in ex- 
ce»» of 1914, Following are the figures; 
This week, «44,369,439; year ago, «46,- 
790,999; two years ago, $49,961,714.

Montreal. May 39.—Bank clearing» tor 
th# week were «73,«««,963, against ««e,-1 
369,391 last year.

MONEY AND EXCHANGE.

SSSuW-tsss
LIVERPOOL COTTON.

Jtyerpopi. May 30,-Cotten future» 
E SP*11 q,1l2 and, steady. New contracts— 

aÏÏ;„.2V«** £une- !, 5°: July, 20.68; 
(WgUst' te.W; Reptember, 19.18. Old con-
•M« , price*l—May, 20.18; May •ad June, 26.1»; June and July, 20.02.

D HEAVILY 1 
WHOLE NIGHT ! 1

per cent.

The war office re-
Windsor. May 20.—Bank «tearing# for 

week ending today, «843,822.bntlnucd wMh un- ,3 
<■ «lunng the night, I 
rrgctically mn.lnl.tin- 1 
iilleta irt H<il#son»< 
notwithstanding re- 

|i* not able to de* | 
[own.
engagement# of ex- ÿ 
eloped In the region M 
vu Solemn* and « 

l the front between 
and Vpzllly, whore A 

br.orted fcy rcxcr/ee. A 
I (lei-nan a/lv:inc#lfl 
[tenacity.
[, Franco * Brifitit 
front, hrtween Brou-jg 
,111» also northwei 

I .-ni I uesautts an 
positions."

Nominal. 61,60.
Rye (Aecerding te Freights Outside). 
No, 2, (3.10, nominal.

Manitoba Fleur (Tenante),
Wer quality, $10.95.

• Ontsrl# Fleur (Prompt Shipment).
War quality, $16.66, hi base, Montreal; 

316.6*. to bags, Toronto.
Ml Weed (Cer Let», Delivered, Mentreel 

Freight», Begs 
Sr*o, per ton# $35.
•horts, per ton. 146.

Hay (Treck, Terente), •
We. 1, iter ton, 116.68 te $16.68.
Mixed, per ten, $18 to $14.

•trow (Treck, Terente),
Car leu, per ton. U$•.*>•rMftftêfw mmrHPl.
Fall wheat—Milling. $2.J4 pc 
Geoee wlieet—12 16 to $3.12 
Barley—Malting. $1.46 per 
Oat#—«le to 92c per bushel 
Buckwheat—81.76 per bushel

1Ixindon, Ont., May $8.—Bank clearing», 
$1,947,618.

Brantford, May 30.—Bank else rings, 
8777,138.

Hamilton, May 2#.—Bank clearing». 
$4.898,892.

«L John, N,B„ Ms/ 80,—Bank clear
ing* here for the week were $1,776481 
l«»t year. $3462,163; In 1916, $1.196,0Î7,

SMELTER'S DIVIDEND.
d,lv*dend of 2ft per cent, payable 

ie 1L1 *hareholdere of record June 
ÏL2S* b.“T. dec,ared by Consolidated 
«metier»’ director*.

up and craeh- 
out from theRATE OF PRODUCTION

OF SILVER AND GOLD J
CANADIAN PACIFIC RAIL- 

WAY COMPANY
Dividend Netlce.

e meeting of^the Board of Dlrector» 
„ today, a dividend of two and one- 

Parie. May 28.—Geroeui airplane# ! h*lf per cent, ou the Common stock top
7Xl**J**^fi*» | ofn^en1,p5.rM"mh &£&
tort nlaht! *L?2ZTotZ mV*™ S5mr<g\& li™ 
twttle teie, however, were bombed by declared payable on aHh Ju^nett to 
the enemy. nharehelder* ef record at 1 p.m. on let

An enemy airplane wa* brought June ”**L 
down by French anti-aircraft guns 
daring an attempted air laid on Pari* 
tewt night. N-me of th# German ma
chines was able to fly over the city.
A few bombe were dropped In the sub
urb».

Included).
AIR ATTEMPT ON PARIS

CHECKED BY DEFENCE^ ^
The 'silver and gold being produced 

from Cobalt, Porcupine and Kirkland 
Lake at the present time approxi
mate $76,000 every 24 hours. Ap
proximately speaking, the output 1» 
made up of a little under 660,080 from 
the mine» of Cobalt and the remain
der from Porcupine and Kirkland 
Lake.

:

National Trust Company Service Halifax. N.B., May 39—Halifax bank 
clearing» for the week ending today with 
comparison» are: 1913, 9S.4M.87e; 1817, 
33,818,116; 1916, «2A89413. r bushel, 

per bushel, tuehel.
IL RESOURCES. »

Our jarge Paid-up Capital and Reserve Feed give ample 
•ecurity for Uinnrei entrusted lo ee; while the valse ef dm

to pohfie

Winnipeg. May 28.—Following are th* 
bank clearing# for " the week ending to
day for the principal elites ef the weet; 
Edmonton, 82,644,746: ,
Calgary. 94.642,113; Vancouver, $10,166,- 
268; Victoria, 31,497.944; Baekatodn, $1,- 
416,298; Moose Jaw, 9999,034; Winnipeg, 
326,973,964; Brandon. $435.026; Fort Wil
liam, 946$,S64; New Westminster, $404,-

BANK OF ENGLAND By order of th* Board.
EBNEBT ALEXANDER.

fieereteey.

Rye—According te sample, nominal. 
Hay—Timothy, $17 to $1$ per ton; mix

ed and clever, ${$ to $1$ per tea.

PINE WEATHER IN WEST.

HOLY DAV.

on Peri» Despite ,
prpus Chrieti.
f-Althq the British- 
promised not tb;' 

[is today—the feast;
—on German citle». 
the vicinity o# tbej 
long range gun f*ji 

[dment of Paris thw 
ring .began at &ta 
i* usual. The ho mil 

soon after it Ml 
range gun ,wa* not| 

brly morning-houreg

we new
London, May $0.—The weekly étale

ment of the Bank of England ahowe 
the following changes:

Total reserve, increased £14,080; 
circulation, .Increased £$06,000; bul
lion, increased £816,42$; other -se
curities. Increased £1,182,000; other 
deposits. Increased £7,670.000; public 
deposits, Increased £2,622,000; note# 
reserve. Increased £21,000; govern
ment securities, Increased £1,167,000.

The proportion of the bank’s re
serve to liability this week is 17.60 

! per cent.; la«t week it was 16.57 per 
cent.

Rate ti dteoeuRt, « per «eat.

«teem. Montreal,vl»t May, 1911,
Capital Paid-op 
Reserve ......

SLSW^W 
. UrSOMM 

Aseetg under Administration.. $?6,7tMM

eeeeeeee e-«Ve #

CHARTERED, STEAM TRAWLER. i.Winnipeg, May 20.—Western Canada le 
basking In summer weather today. Tem
perature# stand at summer beat and crop 
conditions are Ideal. The forecast for 
the next 48 hours te generally fine and 
warm, with a few scattered showers.

309.
KILLED IN ELEVATOR. Ottawa, May 80.—The Canada Feed 

Board announced today that a large 
Nova Scotia wholesale Ash producing 
company bad chartered a Danish 
•team trawler, which win be pet in
to operation almost immediately out 
of Nova Rcotta port#.

s

C«pU Paid-op, JfeM, RmmrnT

WOULD SEIZE D.U.F. Pembroke, May 30.—Den Reid, aged 
21. whose home ie in BrockvUle, was 
killed in th# collapse ef an elevator 
tn the Pink Company garage here 
thle afternoon. Reid wa# placing a 
car on the elevator when k gave way, 
crashing 12 feet to the basement, the

Detroit, May SO.—The mayor and 
other city official# are going to Wash
ington to ask the government to seize 
the Detroit United Railway system 
and hand It over to the city to be op
erated by the nvinlclpallty until af
ter the war ae a necessary war meaa-

- CHEESE MARKET».
BrockvUle. May 28i—At today's cheese 

.heard meeting-th* following were board
ed: Colored $40. white 2814. Bales, 1172

;SI.900.000 SI .500,000 
16-22 King Street East. Toronto.

Thle makes five «team trawler» new 
operating out of Canadian maritime 
ports# as! the With t^B iRBfc

ure,
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