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THE FINANCIAL POSITION SET FORTH.

L.VRCii: MEETIN(; Ol' TIIK I-RIKNDs OF INDICATION.
i:ni)o\vmknt itm) to r.i: raiskd.

-ADDITIONAI.

A nuuitiiiu ot citiziii-; was IkM tin tin-

IHtli ()(t(>lier, 18S1, in tlic M.'ilmiii< s

Hall, ( alli'd liy tlif (Juvci iiors dl tlu'

Miliill I'liivcisity, for the imi post- of takiii;;-

into (•(Hisidfiation the liiuiiu ia! position ot

till! I'liiveisity antl ot luakint; provision, it'

poKsil)lf, to iuLieaso the t inlownu'nt. TIumo
was a very laii;t' and intliu;ntial attendance.
Tiio Hon. Cliark'H Dewey Day, Cliancellor of
the University, presided, and anioni; tiiose

present were Principal Dawson, Sir

Francis Hinckh, Mr. .Justice Torrance, Mr
Justice Markay, Messrs .lulm .Molson, .J H li

iMol.soii, H A Kainsay (lion. Trea-iner), W
C Haynes (Uet^istrar), Charles Alexander,
M H U.iult, M 1', Thos White, M 1', llu;rli

McLennan, \V Ulendiniienn, J .1 Arnton. \V
W Lainlie, Henry Lyniiin, () S Wond. .Andrew
Kohert>oM, .1

j' .Miiclareii. \V Drvsdaie, .1 R
DouL'all,C.) Fleet, H H Lvnian, David .Mor-

rice, H A Nelson, .M I' 1v"t M Taylor, .) S
Madennan, .] S Archihald, the Revs. Canon
Norman. A 15 .MacKav, I F Stevenson, Dr
Clarke.T (iales. T l.atleur, G II Wells,,) .Mc-

Caul. li Lindsay, Dr (J W Cainphell, Pro-
fessors IJovey, Moyse, Mtl^eod and many
others.

The CiiANCKr.i.ou, havint,' called the meet-
ing to order, said:—The ohject, _L,M'ntieinen,

of the meetini; to-day is pretty fidly ex-
plained in the statement widi h has been
circtilatod, and ot whiili, I i)resu!ne, yon have
ali received copies. I should hav(^ het^n s,dad

to have added a few fitting; words in explana-
tion of tlic facts contained in the statement,
and an expression of my own deep sense <d'

the great importance of tin; interest which
has called us together here, but the state of

my health forbids me to say much.

Ii would be superliuons and inipeitinent

to und'riake lirfon: u^entlenien n| the
int<!li;:eme of those coustitutin;,'' tins

Miietnii; to insist iii>on the importance
of hiLTlier education, and the necessity of

supporting institutions for the puri>osi; of

promoting it. It is also superlliious for me to

say that it is a necessary t'actor or element
of the liiglier civilization, ami that how-
ever successl'ul we may he. and however prws-

j)erous in material wealth and progress, the

consideratiiiis, which hidld up a community
and impart to it wealth and culture, and a

superior order of civilization must in a i,n-eat

degree depend upon the educate<l intelli-

gence of its members. MctJill I'niversitv

occupies, as you all know, a very con-
s|»i( iiuus position. It has been the work
almost entirely of our mercantile com-
munity. It was founded by a merchant.
It has had a long succession ot benefactors,

—

of merchants, who have contributed liberally

to its mt^ans, and most of whom hav(; one after

another departed from amonu' us, leaving

their names a ri( h iidieritance to their chil-

dren by the benetactions they have bestowed

upon our (.'ollege and in the found.it ion and
sustenance of the great cause of edu-
( ation. The institution has hitherto gone
on with remarkable success. Its progress

has been unbroken from a verj small beirin-

ning. From virtual absence of any regu-

lar income it has att.ain<'d to a very consider-

abb; oni-, which, until lately, has been

sutticieiit for our wants. All tins has l)een

attained by twenty-live years of very earnest

and sometimes very arduous and paintui

edort, and at last our fellow-citizens and
we have had the satisfaction of seeing


