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Canada, the total excess is about S27,000,000 the United Kingdom and our imports from
for the eight months. If the saine rate the saie je equal to $47,000,000, excess of
should be maintained to the end of the exports. To appreciate the argument, it
financial year, we shall have parted with must be understood that exports is wealth
sonething like $30 or $40,000,000 worth of going out of the country, and inports is
the industry of Canada for which there is no wealth coning into a country. To the extent
visible return. These exports are absorbed that our gross exports exceed our gross im-
by our remittances abroad. There are three ports, some one else is getting the wealth
large items which absorb the returns of those contained in that excess other than those who
industries which export, namely, the interest produce it; and it should be understood that
account of the Dominion debt, the net reve- that excess is the profits of national industry.
nue of our two large railway corporations: Now, if those who produce the wealth which
and the taxation on foreign products re- is the support of the country are prevented
turned to pay for our exports. If British l)y legisiation from utilizing tiat wealth in
labour which admits our products free is i the promotioîlof their own industrial life
taxed 30 per cent at our ocean ports for the and the improvement of thei' own localities,
commodities they desire to send back iii the nation as a hole suifers. The fact that
payment, they can only return 70 per cent wealth is allowed to accumulate in a few
of the value exported to them ; to that ex- lands by class legisiation is no guarantec
tent are the industries which produce those that the country is more prosperous than if
exports in Canada mulet of tieir protits, and the vealth vere more equitably distributed,
by that 30 per cent of taxation are a por- thougli it may he more in evidence. In
tion of our, exports also absorbed. W'e have fat, the country is Iikely to sufer y the
lowever, to look further then these three desire of large capitalists t, use their wealth
items to account for such a large excess of in lroader fields outsîde the country than
exporlts as $27,000,000 in the past eight can le found in a community of 5,000,000
months ending February It may be found 'peopie, with a restricted influence upon tieir
in the speculative purchase of Canadîaiï in(livi(lualednterpisethrougliaiaonnexpansive
Pacific Railway stock, which rose from ;0 policy ; and tîus alienating the power of
last May to 89 in December, an apprecia- internaI iiprovemets ly the aborption of
tion of 39 per cent to the extent tiat this out' accumulatel capital abroad. We can-
stock was purchased in Canad-tupon the depo- notexpand in thedirection of our neiglîbours
sit of a iargin foi a rise, the original piice of becaiiýe they vill not yurciase the product
50 wvould have to be remitted by a bni broi of outh labour untaxed abut ur iau rpad
the batiks tu the seller oif tliat stoc:k abroad, it in the direction of British trade, because
or resold whieli would tend to unake the there is-no restrictive influence, except ouf
stock fall again. Tii the extexît that that owii taxation upon their î'etur'n car'gues,
remîttance hiad to be nimole, to tha extent wliich is under oui' cotitrol to rernedy. Al
oui' exports w"ele absorb)ed. NitI~ thee that we have to do is to remove that 'e-
facts Iefore us, it is evidemt that by the strictive influence, and e at one attract
forced distribution of the profits of industrv Briis i imports, cuis returning wealt,
tlîrough its exportinc po'er, legislation and oe secure a niore extended inestoient
t'ansfers those profits froîn localities which of British capital, and a more extended
produce, to channels ~holly apart foio their' iitere t on the part f our conecal
point oif oi'igin. Did legIislation permnit the t friecds in the devropinent of tiou country.
sanie freedoni tu B4ritish impots that are ýAh, but some one will say, what about our
given t) Canadiani iîiiports into the United nanufactpories They il b re puied. Not
Kî,doin, the wvea1tl that iii no'v absorbed j at ail ; they i expand in their operations
through the inluence of tnonopoly, would be as well as every otier industry. There is
distributed through the natu'aI channels: an econoimp force in the removal of taxation
uninhluence( by legislatioh. It should not upon the product of industrial labour that
he forgotten that comiodities or products awil ctuse the nation that adopts it to forge
are wt-alth. Money or national currency is ahead. It is irresistible. Tlat is self-
only useful for the purchase of these coin- evident in the case of New South Wales
nodities whetheî' they consist of iron, cotton, which is countysating under its free trade

Woo1 a horse or' a do-, or anything e se s policy the trade of the Australian continent.
ov ede btween ou export It should first be realized that the manufac-

peoe with ah restricted inlunc upo thei
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