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Mr. GERMAN: Does net the Solicitor
General intend to include in thi-s xnortgage
the $60,000,000 of stock that Mackenuzie,
Manni and Company have in tha Canadian
Northern railway. it seems to me import-
ant that thi~s matter shou1d be.fully con-
sidered before the tuatter ia disposed Of.
1 cari see no reason why the stock of Mac-
kenzie, Manin and Company should net be
included und-er the rnortgage as well as
other things. The Solicitor General maY
say ai the assets of the Ca.nadian Northern
ra'iway enterprise are mortgaged and that,
in case of deisuit, these would 1,e taken
over and the stock wiped. out. That may
be; but that would not prevent Mackenzie,
Marnn and Company from deali-ng in these
stocks meantime, selling themi on the New
York market or anywhere else. In this
way American speculators might get CM.~
trol of the whole system.

Mr. MEIGHEN: The hon. member for
Welland made the sanie proposai in
the course of -the discussion cf the
metion te go into commnittee. But the
Goverriment did not consider that there
was any object te be served in for.cing
under the mortgage the $60,000,000l of stock
lield by Mackenzie, Marin & 'Company. If
the hon. mepiber will follow me, I think
bo will agree that there can be no possible
cbject in thîs even f romi his own point of
výew. 1 have already argued that we have
taken security on ail the assets of the cern-
pany, that we have fixed. our mortgages on
everything that the company possesses and
niuch that they do net possess; and the
hon. member has been free te admit that
we have taken a mertgage on ail their
assets that we oould get. That being the
case, our mortgage, the hon. gentleman
výi1l agree, is ahead cf the stock. Now, if
our niortgage is illuso ry or insufficient, the
stock would be ne good, for Our mortgage
ls ahead cf the stock. If that mortgage
is not illusory and insufficient, then what
is the good cf a mortgage *on the stock?
Se, hie will see that ne purpose is to be
served fri that point of view. But he
has a second viewpoint and contends that
this mortgage -sheuld be taken if enly fer
the purpose of preventing the parties rea-
lizing on the stock and getting the steck
into the hands ef the public. There isa a
lot that might be doue in the way of tying
people up hand and feot. But I do not
see what ebject is te be served by that.
This stock is already affected by the pro-

v.sions of the rnortgage bond, by these
resolutions and the Bill to be founded upon
themn. The facts are being heralded al
c-ver -Canada and ai over the world by
this debate, and uny man purchasing this
stock purchases it 'with as complete notice
as was ever given. No right will accrue
to the purchasers that does not -accrue to
the present holders. They cannot corne to
Parliament and say they have a higher
status than Mackenzie and Manni. There-
fore, if we adopted the hon. gentleman's
suggestion we should be preventing these
men from realizing on what .is left of uneir
property without any object.

Mr. GERMAN: Does not the sanie con-
tention apply to the stock of the subsidiary
companiesP

Mr. MEIGHEN: Certainly not. The
other stock is the property of the Canadian
Northern railway, it is not the stock in the
enterprise itself. Being the property of the
Canadian Northern railway, At is bondied
just like the rest of their property-just like
the actiial rails of the Canadian Northern
railway itself. Consequently, we corne down
on that stock.

Mr. GERMAN: But this $ 60,000,000 is an
asset of Mackenzie, Manin and Company,
and it seems to be the purpose of the Gov-
ernment to leave themn fres, of personal
liability. 1 say they should be brought in.

Mr. CARROLL: The fear the Solicitor
General has about taking a rnortgage on
this stock is that the holders of this stock
would be prevented fromn realizing upon it.
But would it not be well to keep Mackenzie,
Mann and Company from handing over
control to outside parties without the Gov-
erinent being awareP If the Goverinent
took soine control of the $60,000,000 and
Mackenzie, Mann and Cornpany wante-d to
seil to sorne interfflt that would not be
acceptable te the Dominion Government,
the Government could protect itself, but if
they were selling out to fuither the intereats
of the road, the Government could give a
release of as much of the stock as might be
ýnecesýsary in order te help thora out.

Mr. MEIGHEN: As I understand the
hon. gentleman's point it is that if we place
this $60,000,000 under the mortgage it would
prevent the holders from selling out and
s0 prevent the road from coming under the
control of eutside parties and, away fromn
Mackenzie and -Manni. If I have caught
the spirit of the opposition te the resolution
s0 far, that is exactly what -would suit thesel


