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MENDRAIIW OF AGREEMENT

ENORANEI OF AGREDENT between The St. Lawrence Seaway
Authorlty, hereinafter referred ta as «Authority and the Saint Lawrence
Seaway Oevelopnient Corporation, hereinafter referred ta as
»Corporation.* respecting the Memorandum of Agreement between the
parties dated January 29, 1959, as amended, hereinafter referred ta as
the "Agreement" and the St. Lawrence Seaway Tariff of Tolls.

WIIEREAS the Authority and the Corporation, recognizing the
financial requirements of the two entities, have developed an Incentive
tells potlcy;

AND WHEREAS Clause 4 of the 1959 Agreemient respectlng the sald
Toriff, between the Authority and the Corporation, provides that such
changes as "will be compatible with the general terms of the Tarif f» May
bu mode by the Authority and the Corporation.

NOW THEREFORE, the Authority end the Corporation ugree, subject
ta confirmation of their respective Governments, that a new section bé
added to the St. Lawrence Seaway Tarlff of Tolls as foltows:

17.0)> Notwithstanding anything contained in this Tariff, the
portion of' the composite tell related ta charges per metric ton of cargo
charged on new downbound business shall be reduced by a f if ty percent
refund for the period beginning Juiy t, 1990 and endlng September 30,
1990.

(2) The refund mentioned in (1) above shall be granted after
payment of the fult teil specIfied In the Scheduie under the tariff if:

(a) a vessel enters a Seuwey tock after ieaving the port
of origin ln a downbound direction after 00:01 hour July t, 1990 and
leaves the Seaway prier ta arriving et the port of destination by 23:59

hours September 30, 1990;
(b> a vesset described ln <a> above carrnes, fer each

consignee, 1,000 metrIc tons or more of new downbound business; and
(c> an application for a new downbound business refund Is

subuitted ta the Authorlty or the Corporation for audit by the Authority

or the Corporation.

(3) For the purposes of this section, «new downbound
business" means

(a) dowmbound cargo that hes nlot moved through a Seawuy
lock durlng the navigation seesons of 1987, 1988 and 1989, or

(b) downbound cargo that has .oved through a Seaway lock
in quantities representing less thon five percent of the average of
Seaway traffic ta the particutar destination during the navigation
seasons of 1987, 1988 and 1989.


