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(b) The International Monetary Fund certifies that the income of 'the
United Kingdom from home-produced exports plus its net income from invisibl
current transactions in its balance of payments was on the average over i
five preceding calendar years less than the average annual amount of Unite
Kingdom imports during 1936-1938, fixed at 866 million pounds as such figu®
may ‘be adjusted for changes in the price level of these imports. If waiver ®
requested for an interest payment prior to that due in 1955, the average inco!
shall be computed for the calendar years from 1950 through the year precedi
that in which the request is made; and

(c) Interest payments due in that year on any credit made available "
the Government of the United Kingdom to which a similar provision for waive
of interest applies are also waived.

ARTICLE 5
Exchange and Import Arrangements

The Government of the United Kingdom and the Government of Oa»-n'ad’f
agree that, in respect of (a) the operation of exchange controls and arljangig
ments, and (b) quantitative import restrictions, each will grant to the reside’ ;
and products of the other, treatment not less favourable than that provided I?Y
in any instrument of agreement with the Government of any other count
signed prior to the date of this Agreement.

ARrTICLE 6
Outstanding Interest-Free Loan

The two Governments agree that the interest-free provision of the 1"‘?9'1;
made to the Government of the United Kingdom under the War Appropl”lamgl
(United Kingdom Financing) Act, 1942, will continue until January 1, 19 g,é
and that the other arrangements with regard to the loan will continue a3 o
present until that date. The two Governments agree to enter into discuss’® .
before January 1, 1951, with regard to the question of interest on, and the ter?
of repayment of, any balance of the loan then outstanding.

ArTICLE 7
British Commonwealth Aiwr Training Plan

The Government of Canada agrees to cancel the amount owing bY tl:;
Government of the United Kingdom to the Government of Canada with resp?,
to the British Commonwealth Air Training Plan, which amount the two Gove®
ments agree is $425,000,000. ! ,

ARTICLE 8 -

Consultation on Agreement

The two Governments agree that they will consult with each other a8 f'heﬁ

may deem necessary on the working of any provision of this Agreement; ot
that if in the opinion of either Government reconsideration of this Agre‘emm(
is justified by the prevailing conditions of international exchange or by ”’W

major change in the international financial situation which materially alter® x'tb"

prospective benefits and obligations flowing from this Agreement they will fo o
with consider what changes in its provisions they should agree to make: A-,,e
changes agreed upon by the two Governments will be subject to such legifil”'m /

approval as may be necessary.
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