
4 1946. N(

(b) The International Monetary Fund certifies thst, the income of,
United Kingdom from home-produced exporte plus its net income fromn invis«,
current transactions in its balance of paymetnts was on the average over
five preceding calendar years less than the average aânn&ual amount of Uni
Kingdom importe duriýng 1936-1938, fixed 'at 866 million pounds as ýmch fig
may be adjusted for changes in the price level of these import8. If waiVe:
requested for an interest payment prior to that due in 1955, the average inc(
shall be eomputed for the calendar years from 1950 through the year prececi
that in which the request is made; and

(c) Interest payments due in that year on'any credit made availablE
the Government of the United Kingdom to which a similar provision for Waý
of interest applies are also, waived.

ARTICLE 5

Exchange and Import Arrangements

The Goverument of the United Kingdom and the Government of Gan
agree that, in respect of (a) the operation of exehange controls and arral
mente, and (b) quantitative import restrictions, each will grant to the resid'
and products of the other, freatm-ent not less favourable than that provided
in any instrument of agreement with the Government of any other cou'
signed prior to the date of this Agreement.

ARTICLE 6

Oiit standing Interest-Free Loan

The two Governments agree t-hat the interest-free provision, of 6he
madle to the Governiment cf the United~ Kingdom under the War Appropria
(United Kingdom Fin&ncing) Act, 1942, will continfue until January. 1, 1
and that the other airrangements with regard to the 1oa~n wilil coninueW
present mntil that date. The tmo Governmenr %gree to enter into discie
before Janulary 1, 1951, with regard to the question cf interest on, aamd the te
of repayment of, any balance of the loan then outstanding.

ARTICLE 7

British Commonwealth Air 'Training Plan

The Government of Canaa agrees to cancel the amun wing b
Glovernment of the United Kingc4om to the Governxpçnt of Canada with re6
to the British Commonwealth Air Training Plan, whieh amournt the, two ÇOV
mente agree is S425,OOO,OOO.

ARTICLE 8

Consultation on Agreement

The two Governmente agree that they will consuit with each other as
may deem necesgary on the wcrking of any provision of this Agreemen1t,
that if in the opinion of either Government reconsidération of this gel
is justified by the prevailing conditions of international exceh or b
major change in the intrnational finaniaI uituatýon w1hioh materialy alW
prospective benefits n obligatos >f69wing froz this Agremn tIhey w1ll l
with consider wlmat changes in it provisions they shoul4 agre o, e k-
changes agreed upon by the two 4Aoverzlments will be sulbiect t~o piich leiO
approval ms may be necesay


