
Dece brouh forar frO $ 1sç5 of -profi -t and loss. Tbese. facts speak for tt
Deceber 196 ............ 9,55-00 supported as they are lw the reports of the A

:cmlni55i r~ecived for Ad Inspection Commi1ttee, need flot be further em

ministerang Estates, acting as 1arged upon. Nor need 1 go into the details;
T'rustee, Agent, etc. ; Iiiterest on" the Head Office and Branches, as these are f

Capital and Resrve; Profit ont the statemnts which have been laid befori

Guaranteed Funds; Net -Rnt address you will presently hear from the GenE
froni Office Buildings, Safe D)e-
posit Vaults, et.. .... $621 ,447-89 Perhaps 1 rnay usefully direct the attentir

Managmentexpesesineldingholders ta -one or two matters -of general interE

Direc tors' and Auditors' fes Flrst: That the investinents of the (

salaries, advertising, renta, taxes, -ilways of a legitimate, non-.speculative charac

etc. « .... ...... .. ... 30,51-7 te value as closely as care and caution cari insv
of these investxnents is disclosed ini the ycai

Net Profitsv for Vear ... 3m8,86.1 i turns made to the Governinent, which are op
_____ and criticisim hy anyoue.

$39Q,443-11 Scond: The Corporation does not bor.
deposit-inde4, every Trust Company is by 1

Appropriated as followsa do se ; nor does it issue debeutures, and iti
uartrly iviends No. 8~ $4vestmeXlt Receipts-the nearest approacli to

Quarerl Divdens, os. ,3,84,non-assignable and are secured by securities
85 and M6, at the rate of ico %per appropriated to each Investor.
annum .......................... $i 50,c>oo.o While it is inevitable that there should 1

Caonada Patsriotic as n .. ,.ws age or default ini the payments of interest,
CanaiinPatroti Fud . .. i oooo ooconsideriag the times, have been well kept i:

British Red Cross Society... m'o.0roderate extent ta which the Corporation h
Y.M.C.A. Military Fund. .~.* 1,000.00 by the Nforatorium Acts is indicative of th

Aniount provided for icîi' Federal ~The Trustee side- whih 1 regard as the
Income Tax (payable in ioi8) .... 11000 side of a Corporation~ of this character-has-

Amouint wrltten off llead Office 200. factorily inaintained, and it is this side teo w

Building .... ~ ~ " .... ........ serious attention of the shareholders, as it i

Auuount transferred to Reserve theyv tan beat extend and nss t by their iiidi%

Fund ........... to,0.0 mnçfsano ofdence. The CÇorporati

Balance carried forward ..... 101,443.11 lkpow, not rnerely as Exeenter aau Administra
- and Conisitter, of persons and estates, but

$39'1443.11 thue most diverse descriptlea-charities, sg
- mortgages, frequently admnmstering estate

-which iDcfud¶e the ownuersbip or a partnershi

AUDITORS, REPORT. concern or business, cither tG bc, s-old q so,
or carrled on for acertaiu period. These

We, the undersigned, beg to report that we bave made a prise a great vaityo traie and comme

1 exarnination of the bookat accouanta. and vouchers of The xuanv cities iand towns, for the handling <

ronto General Trusts Corporation tO 31st pecember, 1917, wbkrh the Corporation lias tie facilities ixici

i fiuud saine ta bc correct and properly set -forth i the staff and continuous management.

ive s;tatements of Profit and Losa and Assets and iaabill. A resolution wil bc laid before you to api

,Kea ini
Estate


