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LIFE INSURANCE IN NEW YORK STATE

Canadian Companies Are Interested-Increases in Indus.

trial and Ordinary Business

An aggressivc campaign to secure a share of lit c insur-
anse in other countries is participated in by no less than ten
Canadian companies. Several of these companies write busi-jness, in the New York State. Statistics as compiled by the
isurance department of this state show that the assets of the

New York and other states companties at the end of 1912 were
$4,1l73,953,579, an increase over the previous year Of $231,-

o0,22 f thîs increase $1 10,880,453 being ini New YorkState companies. The liabilities of the various companies,
excluding gross surplus and special funds, were $3,942,178,-
181, of which $2,284,351,856 was in New York companies.
The gross surplus and special funds amounted to $231,775,-
_38, of w,ýhich $86,675,348 was in New York companies.

The total income was $795,282,061, of which $413,1 14,618
was in New York companies, an increase over îgî i Of $17,-377,945, the total gross increase for ail companies being $40,-
748,843. The dishursements for the year are shown to have
been $567,517,704, of iwhic1i $423,019,771 was paid te policy-
holders, while the cost of management, including divjdends
to stockholders, was $ 144,497,933.

inorase In Policias 188usd.
New York companies issued 456,233 "lordinary"l policies

in 19 12, iflsuring $773,642,437 as against 38o,628 policies is-
sued in i911, insuring $686,677,019. Companies of other
States in 1912 issued 441,794 policies, insuring $942,628,673,while in igii they issued 421,834 policies, insuring $891,1ô9,-

23.Compared with 1911, it appears that there were 86,565
more policies issued last year and the amount of insurance
written increased $138,425,661. There were 45,502 more
policies terminated i 1912 than in 19!!, and 85,707,5u1 more
masurance.

The total number of "<ordinary" policies in force on De-
cember 31, 1912, was 7,001,913, insuring $1,527,321,222, a
net increase in policies over 191! Of 380,408 and in insurance
$72,oe3,678. The amount of "iýndustrial" insurance in force
-as $3,432,767,469, an increase over the previous year of
$23.3,6(0,466, making a total increase in insurancç' in force
for both classes of business of $976314

The business in force in the state of New York and
transacted therein duriing the past year by ail life insurance
companies of this and other states including "industrial"
business was as follows: Policies in force 6,469,773, insur-
izig $2,903,474,508; policies issued i,oog),8î6, insuring $423,-
3,Ù5,404; ant increase in insurance in force of $18o,18i,139) over
zqî î and an increase in insurance written and paid for of
*31,022,754.

Whst Aggregato Figures MhW.
The comparative figures appended are aggregates show-

ing flic sources and amount of the increases and decreases insurplus (unassigned funds) of the companies for 1911 and
1912:-

1911.
W112.Gain frein loading...............$205 19,845 $2 1,786,996

Gain froin mortality.........«....35,046,786 38,043,095
Gain from, surrenders and lapses .. 13.020,493 13,684,565
Gain frein interest and rents, les

amnount required te maintain re-
serve....................... 5456,657 62,444,9,17Loss frei aninuities............... 300,557 503,864Loss frein investmnts.............971,557 51897,800

Los frein dividends te policyholders
including net increase or de.
crease in dividend funds appor-
tloned and unapportioned ... io6,o3(6,617 102,596,996

LQo,ç fromn miscellaneous sources ... 21,640,022 22,888,392
Total gain................ - 4,913,972 4)072,531

*Loss.
The total receipts of the department for the fiscal year

mIded September 301h, 1912, Were $68o,268.86; the total ex-
. penditures were $331,201.07; an excess of receipts ever ex-

penditures covered loto the state trcasury of $358,067-79.
SatUofaory Front Ev.ry Point.

The Par value of the secu rîties, held on deposit by the
departinent on December 31, 1912, behonging to the varions
insurance companies required by haw te make such deposits,
UaS $35,702,210.

The general results cf the operations cf the life comnianiesfor 5952 may be fairly stated as having been satisfactory from
every ,tandpoint; the aheve figures spcak most phainly in con-firmation of that statement and 19012 maày well be rnarked with
a white stene so far as the life irisurance business is con-
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The showing reflccts in f ull measure a continuance of the
steady improvement in life insurance conditions that liasobtained in the last f ew years and which froin the present out.look bids fair to continue in the future.

Tax on Pollcyholders' Diviciends.
Thei oniy cloud discoverable on the 11f e insurance horizon

is the proposed governinent tax te be levied on the so-called
dividends to policyholders of lit e insurance companies. The
wsord "dividend'l in the general acceptation of the term, used
in connection wiîli these payments is a misnomer; tbey are in
no truer sense dividends but are almost entircly made up of areturli of surplus or unused moneys that have been Paid 11,10
the cornpany as premîims and returî,ed to the assured. A taxon these refunds to the policyholder in addition to taxing theearnings on which the so-calied dividend payments are based
would secin inequitable and unjust and especially s0 in the
case of companies that are absolutely on the mutual plan andwhich xsere not organized as business ventures for profit. Itis to bc hoped and it n0W secins probable that the income
tax feature of the tariff bill, now before Congress, will be sub-
stantially modîficd so far as it applies to the taxation of life
Iisurance companies.

NO USE FOR THE PART-TIME AGENT

Mr. John I, D. Bristol, manager in New York for theNorth-western Mutual Life Insurance Company, delivered
before the Life Underwrirers' Association of Indiana, Indian-apolis, a characteristîc address in which lic criticized thepart-dine agent. He wants life insurance commissions forlife insurance men only, and said that the part-turne man isusuallv an excuse for rebating and disorganizes an agency.
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OBJEOT TO CROUP LIFE INSURANCE

Several insurance departments of the United States aretaking steps to require a personal medical examination ofeach individual to be included in the group insured, and ifthis should be insisted upon it would practically put a stopte the wliole plan. The companies figure that by taking agroup of any considerable numnber without medical exami-,nation they obtain a fair average risk and no harmi is doncanyone. The objection raised to it is that to issue a policyto an individual, althougli included in a group, without amedical examin;îîion is to discriminate in bis favor. Instatînir bis objections, Insurance Commissioner Done, ofUjtah, says that the matter pre.scnts itself bt hîm in threephases: "First, the questîion whether group insurance, undereven the most faîvorable cîrcumnstances, is cnrtirely fair toother policyholders. Second, whcîher it may be considered
fair in the case of non-participating companies and unfair inthe case of participating companies. Third,' what the limitshall be as to the basis on whîch groups are formcd."

CANADIAN MUNICIPAL EORROWING

The London Turnes is publishing a series of articles onCanadian borrowing. The writer's conclusions appear to bereassuring, and he declares, in regard to railways, for in-stance, that the expenditure has generally been economicaland well directed. He does net think that Canada is undulyburdened with railway enterprises.
To'uchîng on mfunicipalities, the writer says the ques-tion often heard recently is: "Have flot Canadian munici-palities been extravagant ?" And a qualified answer must, begiven. They have been extravagant, he states, particularlyin the west, te thîs extent : that they have provîded theinselvesand their inhabitants. by borrowing. with many conveniencesand improvements which in other Places had te be providedgradually eut of revenue. "But, after ail,"l says the writer,"if a municipalitv can borrow money te pave its streets atonce at, say, 4X4 per cent., it May be better business te ber-row to pave and to pav the interest, plus a sinking fund.over a tem of years, rallier than te spread the expenditure

over the saine term of vears by meeting il out of revenue anddoing with partially paved streets. It is largely a question ofcost cf moncy, and Canadian municipalities have been ableuntil recently te get money verv cheaplv. No doubt the easyrnonev made easy spending, and the tendencv ha% been both
to undertake improvements toc hastilv and charge toc muchagainst capital accounit. That tendency," he states, '<wifl
be corrected bv the present difficulty in raising fresh loans."

Meanwhile, Canadian tcwns have had their money cheap,
and înterest and qinking, funds which they will have te pay>ý charges on their past improvements, are proPortionately
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