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SUN LIFE COMPANY TO REASSURE HOME LIFE
ASSOCIATION

Arrangements Are in Progress-Terms Have Approval of the Insurance Department

As attnounced exclusively iu The Monetary- Tiiues last week,
ait arranigement is in progress for th- re]( aurneotH ome
Life Association by the Son 1,1e, Asuane(onan r. T.
B. I4aaix, ingl iret;or eftht ýlater Tnunî he
Moncotary Tintes thlerl' 1s every1 propec e hs rnscto
being consuýmmated iin t he near futue. lie ternis- proposed
wîll fully secuire the aoi~od r an hax e the approval of
the departmnent of nsrneat taa

In Svpteiler, 1il11, 1 io econtrol of titis eornpany was secur-
ed hy '-\r. Il, t'oilim Ex ans and bis associates, oî the Union

Amount Antount
S ubscribed. Paid.

Warren, ;. J. . .................. 3,000

Boe,.1 (estate)...............0000
Elîs .~ ~........«..............1000~

bbdd3 , T. W ................. 20,000.00

$83,940. 00
2,000.00
2,000.00
2,000.00
2,000.00
2,000.00
4,000.00

Change of Control.

Wheu 'Mr. 1'ollînan Evants obtained centrl in Septeinher,
1911, there ivas considerable change in the directorate, as the
fn1loxxinL table shows:-

A ï1iunt
IName. urb.

Evans, Il. P............ ......... ý L2,_00100
Evans, 11,.Il.. andi lSvions, IL. (trustees) 5,S710.00
Millichamp, Ci. E.............250. ff)

('arrie, W . .................... 2500
MeCutrheon, ,J. K ..................... 20.0
Jones, (;. E. A ......................... 2,500.00
Turnbull, C. . . . . . . . . . . . . . .
Lyon, J1. W. .......................
Broadfoot, D. D ............ ..........

t'£mount
Paid.

5 00.00
50,80.00
500.00
500.00
500.00

The amounts of capital subscribed and paid reniained the
saine as in 1911. On February 26th, 1912, there was only one
holding ot $10,000 or over, besides that of Messrs. Evans and
Syinons as trustees. Thtis holding was that of Mr. J. M. Spen-
cor, ot Medicine Blat, $10,000.

When the change of control occurred in September, 1911,
at a meeting of the Home Lite, Hon. J. R. -tratton, president,
and Messrs. Kara, Ralte and Burns resîgned. Their positions
were filled by Messrs. Il. Pollman Evans, ot the Union Lits,
who becane the new president ot thet Home Lite; W. 11. Carnie,

T. B. MACAULAY,
Mnaging director Sun Lite Assurance Companiy of Canada,

Wbich WiU Rea8sure thse Rome Lite.

Lite. It was said originally ta have been the intention to
a-algamate the two coxnpanies, but troubles caine rapidly te
the Union Life, and these largely prevented any such action.

Negotiations have been proceeding for soute turne with a
view te the absorption ot the Home Lite by the Sun Lite Assur-
ance Company of Canada. Somu~ delay bas occurred owing ta
thse Unioni Lite liquidation proceedingî. An oiffer was also
niade by a wel.l-knlown Toronto lite underwriter to purchase the
control of the Home Lite, but titis was declined and the nego-
tiationis with thse Sun Lite, which not long ago absorbed the
Royal Victoria Lite, of Miontreal, began te take more detinite
shape.

Sun IE a Strong Company.
Thie Sun is one of the stroligest comnpanies in Canada, and

tise policyholders will not ba losers byc thse further change of
contre]. At thse end of 1911 thie Sun Lite had $1,000,000 capital
subsenibed and $250,000 paid up.

Thse personDel of tise directerate of tIse Home Lite changed
conisidevraly' in, 1911. On February '2St l in that year thse direc-
tors were, reported as tollows., together with thse amount of
stock sublscrîbedl and paid by thein:-

Amount
NaineSubscnirbod.

Kann, 1). W......................,0.0

M.fcÇutcheoil. J. K. (in trust) ............ 2,400o.00
Roipli, T.ý P .......................... 21,5 00.r0
Boîte and Burns Trustees>...... 5,000.00
Bun s, D. A .. . . .-. . . .-... . .
Lyon, J. W ................. -.............
Tiirnbull. C.........................
Broadfoot, D>. D>............................

Amount
Paid.

$1,000.00
1,160.00

480,00
500.00

1,000.00

The thrae lagt namad( were policyhioldens' dineetons, thse
ethars baing shareho1dairs' dinactors. Th(e anseunt ot capital

submenribed at that date was $1,000,000, of whleh $219,300 was
pald. other large shareholders prier te thse change of centrol
we5Oa £fl lIows-

H. POLLMAK EVANS,
Preffident ot thse Home Lite Asslociation (which thse Suu WÎU

take over>, and also president of the IU-fated Uiiio fl ie.

H. Sýrmons, K.C., and Dr. G. B. Mîllichamp, thse two latter acti.ng
as vice-presidents.

Oontraet VWiti MeOutchleon.
Mr. J. K. NMeCuItchieonl continlued as mnanagn dietr

Ini this connertion it is interesting tu note tiat the Hom Lite
have a centract with Mr. mccutcheon, under wbich lie receives
as genenal manager a salary et $5,060 per anuum and a per-
centage ot 31/ per cent, et ihe gross actual prermiume eollacted
by thae associatin in eaeh year. thse pereentage, howeVer, not
te exeeed $7,100 in any one yean. This contract terminates
on October 13th, 1920.

jUly 12, 1913.


