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Balarces (_lue to other The profits for the 12 months, Assets
Banks in Canada 242 66 after paying interest on deposits By investments : )
—— 6,809,127 21| and debentures together with Mortgages ....... ’ .$3,329 239 18
~—-———| expenses of  management, Loans on Co's stock, =
98,950,580 8) | amount to .................. $ 121,465 69 g, ..., . " 74078 55
Assets, From which are to be deduoted two Office premiaes.;:;é ’
Speo!e. ......... «..9 149,167 36 halt-yearly dividends of 5 per furniture. . . . 14,366 84
Dominion  Govern- ocent. each .....,............ 05926 94| < OrMEre....... — $3,417,694 57
ment Demand ~— | Balances: o
Notes .......... 557,740 00 Leaving a balance of........ 25,538 75 British agents to pay
Notes andCheques of Which has been disposed of ag follows +— maturing deben-
other Banks.... 160,309 54 Paid bonus as voted to tures 61,019 00
Balances due from our late manager at Banks.,. .. ... """ 68’367 3]
other Banks. .. .., 545,288 10 the last annua! meet- Cash in office. . .. .. 720 94
Government Securi- ing........oeu... «+9°4,000 00 e 130,107 25
ties ........... . 462,753 49 Carried to reserve .... 10,5650 00 ’

Municipal and other
Debentures ...... 922,278 16
: ————32,797,536 65
Bille discounted and
Current (including

advauces on call..$5,935 497 73

Over due debts secur-
ed ..... Ceteniia. 34,968 34
Overdue debts not
epecially secured
(estimated  loss
provided for).... 36,285 81
‘Real estate........ 9,745 41
Bank premises .... 133,303 88
O.her Assets not in-
oluded under fore-
going heads...... 3,243 00
—— 6,153,044 16
- $8,950,580 81
R. H. BerrUNE,

Cashier.
Dominion Bank,
Toronto, 30th April, 1885,

Messrs. R. S. Cassels and Walter 8. Lice were
appointed serutineers, when it was moved by the
president, seconded by Mr. Edward Leadlay,
and resolved,

That the report be adopted.

Ou motion of Mr. Aaron Ross,
Mr. Anson Jones, it was resolved,

That the thanks of this meeting be given to
the president, vice-president, and directors, for
their services during the year.

It was then moved by Mr. Walter 8. Lee,
seconded by Mr. Boyd, and resclved, that the
thanks of this meeting be given to the cashier,
sgents, and other officers of the benk, for the
efficient performance of their resprotive daties.

Moved by Mr. W. T. Dingle, seconded by 8.
K. Dingle, and resolved, that the poll be now
opened for the election of seven directors, and
that the same be closed at 2 o'l sck in the after-
Boon, or as soon before that hour as five minutes
shall elapse without any vote being polled ; and
that the sorntineers, on the close of the poll do
hand to the chairman & certificate of the result
of the poll.

Mr. Aaron Ross moved, seconded by Mr. G.
Robingon, and the resolution was carried that
the thanks of this meeting be given to Mr.
James Austin for his able conduct in the chair.

The serutineers deolared the following gentle-
men duly elected directors for the ensuing year:
—Messre, James Austin, Wm. Inece. E. Leadlay,
Wilmot D. Matthews, E. B. Osler, James Soott,
and Hon. Frank Smith.

At a subsequent meeting of the directors Mr.
James Austin was eclected president, and the
Hon. Frank Smith vice-president, for the en-
suing term.

seconded by

~————
FREEHOLD LOAN AND SBAVINGS CO.

The twenty-sixth annual meeting of this com-
pany was held at the company’s office, Toronto,
on the 2nd June. Among those present were
the following gentlemen :—Hon, W. MoMaster,
Wm. Elliot, Jobn Wilson, Wm. Cook, W. F,
MoMaster, M. Percy, T. B. Stayner, W. J.
MacDonell, T. Mo L. Thomson, Robt. Gilmore,
Jas. Browne, Michael O’Donnell, J. Thorburn
M.D., J. Carter, Col. Gzoweki, Geo. Gooderham,
H. Gooderham, A. T. Falton, J. Elliott Geo,
Robingon, John Leys, W. 8. Lee and L. W.
Smith.

The Hon. W. McMaster cocupied the chair
Mr. 8. C. Wood, the manager, acted as seoretary.
The minates of last meeting were taken as read
and the annual report and financial statement
were submitted as follows :

REPORT.

The direotors beg to submit their twenty-
sixth annual report, with the accompanying
statements, showing the result of the company’s
business for the year ending 80th April, 1885 :—

Transferred to contin-
gent account ...... 10,988 75
—9% 25,538 75
The subscription for and sale of
new stock have increased the
paid up oapital to ............ $1,000,000 00
And added to the reserve $70,200
which, with the addition of
$10,550 from the year's profits
increases that fund to 446,000 00
It will be observed from the general state-
ment that the deposits and outstanding deben-
tures have both iucreased, amounting together
to $2,037,813.00, and oonstituting the entire lia-
bility of the company to the publie. The secur-
ity furnished for this sum consistg of

Mortgages on real estate.........., . 93,329 249
Unpaid subseribed stoek.,.......... 843,800
Making together ............. .94,173,049

Applieations were made during the year for
$1,660,377, snd loans were effected to the ex-
tent of $751,529 on property valued by the eom-
Pany’s own sppraisers at $2,116,489. The in-
orease in loans on mortgages has been $524,097,
and the repayments made by borrowers includ.
ing inter-st amounted to $545,006.

The loans made by the company outside of
Ontario have been confined striotly to Manitoba,
some hundreds of miles from the disaffected dis.
triots. The directors have therefore, no appre-
hension of loss ensuing from the deplorable
events in the North-West.

With reference to the eompany's operations in
Manitoba, our rale has been to make advances
only on securities furnishing very large margins.
The strist enforcement of this rule, and the
pains taken by our general agent and the Iccal
board at Winnipeg thoroughly to examine the
properties sabmitted before recommending them
to the head office for approval, have rendered
our bueiness in that Provinee satisfactory,’ both
a8 to investments and colleotions.

The directors have to record with de 3p regret
the 188 of Lieut. Swinford, a valued officer of
the company, who, a8 a volunteer, joined his
regiment when oalled to the North-Wast, and
loet his life in the service of -his country.

The books, vouchers. and securities of the
company have been ocarefully examined by the
auditors, whose report is hereto appended.

The manager and other officers continue to
discharge their respective dutiesin a satisfactory

manner.
Wu. McMasTeR,
President.
LIABILITIES AND ASSETS, 30TH APRIL, 1885,
Liabilities.
To the Public :
Deposits and inter-
(- T $ 830,352 97
Debentures, sterling
and interest..... 1,007,232 23
Debentures, cur -
rency and intereat 200,227 88

$2,087,813 07
To the shareholders :
Oapital ........... $1,000,000 00
Reserve fund, last

YOAr ............ 864,250 00
Added from prem-

ium on new stock 70,200 00
Added from this

year’s earnings.. 10,650 00
Dividend due 1st

June .......... 50,000 00
Sarplus ...... ceen 25,638 75

Appropriated as follows :
Reserve ...... 10,650 00
Bonus to late man-

ager..... [ 4,000 00
Contingent fund.... 10,988 75

— $1,509,988 75

Total, $3,5647,801 82

Total, $3,547,801 82
PROFIT AND LOBS, FOR THE YEAR ENDING 30TH
APRIL, 1885,
To interest on deposits. .$32,784 21
do. debentures sterling. 44566 31
do. do. ocurrency. 8,125 31
————$ 85,475 83
‘“ Expenses, including
cost of management,
commissions to
valuators &e. &o..
Net profits on this
priated as follows :

Two half-yearly dividends
of 5 per cent. each....$95,926 94

26,934 81
Year’s operations, appro-

Reserve fund .......... 10,550 00
Bonus to late Manager.. 4,000 00
Contingent fund........ 10,988 75
——— 121,465 69
$233,875 88
By interest on investments, bank
balances, rents, eto............ $233,875 83
$233,875 83
8. C. Woop,
Manager,

After the reading of the report and finaneial
statement by the manager, the chairman moved
and Mr. A. T. Falton seconded that they be
adopted, which motion was carried unanimously.
I* was moved by Col. Gzowski and seconded
by Mr. George Gooderham that the thanks of
this meeting be given to the president,vice-presi-
dent and directors for their attention to the in-
tereste of the company during the past year and
that the usual allowance be given them for their
servicea.

Messrs. Thomas Gordon and
were appointed auditors.

Mossre. W. 8. Lee and Jas Browae having
been appointed scrutineers, arfd the ballot having
bee . taken, the tollowing gentlemen were declur.
ed unanimously elested directors :—Hon, Wm.
MoMaster, Mesers, A. T. Fulton, W. J, Mae-
Donell, W. F. McMaster, T. 8. Stayner, Wm.
Elliot, C. H. Gooderham,

At a subsequent meeting of the directors the
Hon. Wm. McMaster was elected president and
A, T. Fulton, vice-president.

—Aococording to the recent report of the Ameri-
oan Iron & Steel Association, the total produe-
tion of coal during 1884 in the United States
wad at 99,851,870 in gross tons, ineluding 30,-
718,293 tons of Anthracite. The fabulous quan-
tity of 62,110,660 bushels of Charooo] were re-
quired to make'fuel for the iron works of the
country.

John Symons

7

Eommerogial,
e
MONTREAL MARKETS,

MoNTREAL, June 3rd, 1885.

Trade shows a slackening from last week,
Remittances are on the slow side, but failures
are neither frequent nor large. The Provinee
has been favored with most timely rains, and
the whole face of the country looks bright and
promising. The stock market has been con.
giderably agitated by the announcement in the
Bank of Montreal report that no bonus would
be paid this fall, and prices receded 8% per cent.
to recover somewhat after. Other stooks re-
ceded in sympathy, and one firm of brokers had
to suspend. Present quotations of Montrealare
190 to 1904. Money easy at former rates.

Fisa.—Business in this line waa « flat as »

flounder,” and stocks a8 a rule are low. North




