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ý",-COBALT'S CAPITAUZAT1ON..ý AND ACHIEVE-ý e arc t h

troubl te sé W he fiècessary recor s tý e following is

MENTS. a sa

Brokýér's'-,anà sharehàlders' have,ýbéen Aggj7egateý Average cali
ilýbrning ce.

Pring. ccor ing to the calendar No" of'Cos. capital': per Co.
affiVed. eàg' by: cittna'te and'idobàlt, spring is ýf: 1965 $
Aýwaý. eerhaps it would be fairer to judge b5, the Cobalt ýiqo6 i6i,6o7,ôbo 808,035 1ý
Pectirity markets;-.- for dýe oqerating mines are turniog :1907 ig3i$6e'ooo

Put ore as usuai and adding tonsto the 57,ooo, which igo8 . ...... ý98-

,have Àdrçady beeq,,shi?,ped from. Northern Ontaricës 1909 74 .6ro3ocS;. 824î'ýý9
Èarlý,ý.ýsuümlwéi Oî mor'e thaà one a 1 ccasipn

brûUghtý.aýrevival irrthosilver-stock markets, and 602 ý$304j 37e44
Prices ros ' e , rapidly to a b4b level, But disappointrne'nt

Shiýýhýlder's who desired tÔ seil at a pr'ôfit àd January i tý'2Apei1
:,-!P'buyý on margin, The brokers, too, doubtless, deshýd

'Èbe per'manent nature of the -Cýbà1t The above table shoýws; how, the moter
rnining region je à guarantee ai most that Cobalt securities haskept.pace ýV1tý àrket eïcitement. In igo6

'elill, aPpreciate in value and that the market will again be and 1967, four hunâed âùd' two, or sixty-six per cent.
Çgtlàed with what je Ëommýn1ý knývin as a 'ý6oîm1' of the total nurnber àf companies, were incorporated,
$éWal seasons have' -passect, and passed aga'ýii 1-sinéë while, those two years aiso.were responsible for'three-
9pëculat4m in th6 class of stock weirt on a mad ù'allop. hundred and sixty-four, or, seventy-two per cent., 0'f the
It is ne unlikely that the ride mon wiii'be repeated, The five, hrtndred and four millions .authorized -capital. It was

fýMUine ýminin9 work beingýdcne'wul-uridoùbtedly'fâ,ýhion in those. yçarý tha.t m.st Cobalt shares changed, hands
a fOundatiOn, ý',t1P= -which 1ess ý important, peeSons than Thep thousandg'.of investors went into the market. Maq

opérators dan plgn'ged into the watèrs of speculation, only. to come out
if1ýere9tin9,ý thenc- to knovt how--far tbèý1 camp naked and, shiv.ering; aie;v wèré able to tell of th4

bàjqboen''exploited by proinôtes., Since -hu glowibg tingé ofp
drêd 'ànd tWo èompànie.ýhaVe- ý b pýpn_ .lormed with , .the Naturally, thi4 huge surn of five hundred millioni4%god: ý object'.ý of ý -6pcrating ;!m1rýe, 'in -th"' Çébalt doès nôt represent ýworking capitaL The. muney aêýÙ«lle

iý%Oneyýha8 àètually gdnè into thè'bainp, required toasceitaimwhetheror nota company has a va14
also,:bàs'-Bge.d the pocbtts of!, uâ. able property is comparatively smaU. Thexe is one cOrý

ý-Frù1n._ the b;e 'ýect dt4uction to be'made from the fig
ulitil Ppril à ý period of '1905 tires., A very iaýrgý

fdur years and fdur ýpropçTtion of the five hundr'ed millions Is Mere paper.
mo4ths, the ýCo1>aJt companfflpiè . Oted, had <an aggré. -Stock certificates have been issued and large capitaliza' 1

ao four n4llion dol- 'tion bas-prëvailàd simply. to, wil sto*, Mtn4ýproper,
theav«agt c4PiW Per cýMpaný b,,-Init wtl,ýquite. thefigÙr«, pýrove,, bas'-fr 'been demd at'U*ght"bu*IiÏéO k - flÉtY tfiousand d6ligrs, repùfaiio

on t1ime n Qf ý Cobatt's mai ric

n1les has takè4 the re #.tumber of,.m biçk hîVqý. Uttin


