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THE MONETARY TMES, TRADE REVIEWAND INSURACE CHRONIOLE.

THE COAL TRADE.

Woe close our record of the trade for the year
1884, in much the same vein as it"olosed a year
ago, for we had then ta notice that demoraliza.
tion and lack of sonfidence had prevailed in the
last three months of the year. The tonnage of
Anthracite for this year will be about a million
tons lees, in the production, thanlfor the year
previous. Take the stocks on hand a year ago
from the production of the preceding twelve
months, and the condition of the trade at the
end of the last twelve months is not sobad asa
year ago, so far as sales are concerned. In the
matter of prices we are not quite so well off as a
year ago, partioularly on the steam ooa! sizes.
each concern has been at liberty to sell its coal
at the best price it could obtain, and prices have
been very irregular during the entire year. At
the mines everything is being put on the winter
basis of operations, and many of the unprofit-
able collieries have been closed down ; it is
stated that the Reading Company will cut off
something like & dozen of its collieries until
prices improve,

‘Dealers and consumers are expeoting lower
prices than last year's opening figurer, and the
managers must 80 arrange their cost of produe-
tion and transportation that this result shall be
arrived at. To open with a low range of prices
and advance every two or three months in the
season would be a very taking plan of opera.
tions, for it gives the dealer a chance to profit
on his investment.

Bitnminous coals close quiet, with few satir-
ring incidents to note. The output is a growing
one all over the country, and it is fair to pre-
sume that the total figares for 1884 will show
an increaee over the@preceding year, and keep
the sum total of our coal output somewhere near
one hundred millions of tons. A large propor-
tion of the coal placed this year has been at a
very thin shade over cost of production, but cost
must be brought down, for a period at least,
and the steel rails, beavy engines and large cars
now in use on so many of the soft coal earrying
roads will tend to this reeult. In the Pittsburg
distriet, by our advices, there is a very dall con-
dition of things at the railroad pits, the average
work being done is some ten per cent. of eapa-
eity. as against one-third to a half, a year ago.

The amount of Anthracite sent from
Buffalo, by rail, to various points in the
Western States, is stated by Commissioner
Fink to have aggregated 615,946 tons in the
eleven months ending with November. The
amount of Anthracite as going to Canada—
mainly to Ontario and Quebec—is stated by
the Customs Department at Ottawa to be
890,845 tons, for the last fiscal year. The
shipments by water from Buffalo this season
were 1,360,000 tons. Then we have Oswego,
Charlotte, Sodus Bay, Erie and Cleveland,
all receiving and shippiog a good round ton-
nage in addition, so that it is safe to say that
at least twelve per cent. of the output is

laced in Canada and the West. The great

impire State, west of the Hudson River,
takes about ten per cent. and will gradually
increase its demands., It is stated that a
great deal of the all rail coal west of Buffalo
was taken at very low ra es, in competition
with the water rate, which ranged from 50c.
per ton to $1.00 per ton.

The above we have held over for some
days it is from the Coal Trade Journal of
thelst week Jan. which continues on 14th:—

Anthracite is quiet but firm ; there is no
special feature to the market, except the
gradual reduction of stocks in the hands of
dealers and consumers. The companies are
also reducing their supplies, and if thero
were any seasenable weather it would be
very easy to note a quick demand for coal,
and :his would bring the actual market price
pearer to the quotations. On this matter
the companies are holding up to their prices,
but there is still some coal to be had at leas,
‘either purchased when prices were not so
firmly held or they represent supplies which
have been on hand some time and which
there is sn anxiety to dispose of. Mild
weather everywhere seems to be as great a

factor against lively trade as anything just
at present. As to wages in the Anthracite
regions tor the coming year, there seems to
be an inclination t,ward a reductioa of some
ten per cent.

The market on Bituminous is quiet, and
there is nothing doing in the way of large
transactions as yet. The operators are all
of them expecting a large increase in their
output for this year, etther to be secured
from former Anthracite trade, or from some
natural increase in the business from the re-
sumption of manufacturing enterprises in
various sections of the country.

It must be gratifying to the coal interests
in the various sections of the country to
note the resumptivn of industrial establish-
ments. They cannot resume without be-
coming the users of coal, and this will set in
motion the circulation of money and give
employment to miners and others. There is
no doubt that the aigns point to an increas
ing coal consumption during the current
year.

EXTRACTS FROM REPORT OF MONT-
REAL BOARD OF TRADE.

TRADR WITH NEWFOUKNDLAND.

Early last epring a telegramwas received in this
city intimating that the legislature of Newfound-
land had adopted a measure to provide for im-
posing a duty of 100 per cent. advalorem on all
packages containing merchandise imported from
couatries where a duty on” packages containing
merchandise from that colony was exacted.
While this action of the Legielature of New-
foundland was, on its face, general, it appeared
that it wae in reality discriminative as againet
the Dominion, no duty on packages containing
fish oils, for example, being levied except in
Canada. On enquiring into the matter,
the council adopted a minute, which
was communiocated to the minister of finance.

Diffioulties had also arisen with regard to the
compulsory inspection of berrings brought to
Montreal from Newfoundland. The govern-
ment at Oltawa at once opened communication
with the government of that colony, after some
negotiation, the trade here was informed that
the question of inspection has been satisfactorily
arranged, the duties that had been exacted on
packages being refunded as having been collect-
ed ucder a misapprehension of the law.

THE IMPORT TBADE

of the port has not been quite up to last year in
volume, except in the article of sugar, which has
been largely in exceas of previous years ; 34,707
tons of shipping have been employed in bring.
ing sugar from Java, Brazil, and West Indies,
and other places of growth this year, againet
18,960 tons thue employed in 1883, and 21,636
tons in 1882. In exports a fair bueiness has
been done, for although

EXPORT OF GRAIN

has fallen off in quantity this year about two
and a half millions of bushels as compared with
laet year, it has been made up by an increase in
other exports, such as flour, phosphates, deals,
bacon, cheese, and other things; flonr being
largely in excess. The total quantity of grain
shipped this year was 7,421,152 bushels, against
9,781,001 bushels last year, and 8,293,830 in
1882. 446,480 barrels flour were shipped this
year, against 294,358 barrels in 1883, being an
increase of 152,127 barrels. The shipment of
deals to Great Britain has been in excess of
previous years, 26,659 St. Petersburg standards,
equal to 52,587,205 feet board mesmsure, were
shipped, against 28,094 standards last year, and
22,467 in 1882. Lumber shipments to South
America were also in excess of previous years,
giving employment to a large amount of fonnage.
24,586,878 feet were shipped from the Hoche-
laga wharves this year, being an increase of
about 20 per cent. over 1883. The phosphate
shipments show a steadily increasing business.
The total shipments this year were 20,461 tons
against 17,160 tons last year, 15,666 tons in
1882, and 7,500 tons in 1880, or an increase of
nearly 800 per cent. in four years.

IOE BRIDGE AT QUEBEC.

The report made to the council by the secre-
tary, after reciting a variety of information and
opinion on the subjeat, concluded as follows :—

‘* Having considered tha vari-us particulars
adduced, it seems to the scoretary as if the

questions which were to be kept in view by him
might be justly answered thus :—

* 1, Can the River St. Lawrenoe, between
Quebec and Levis, be kept open during winter
by steam ferry boats ?

‘¢ Ans. Yes, with but few exceptions.

* 2, What influence hags the ice-barrier (she
go-oalled ice-bridge) at Quebec upon the 1ce-
formation at Cap Rouge ?

* Ans. Undoubtedly a great deal.

« 3. Can the ice-barrier at Cap Rouge be
destroyed in spring, so a8 to admit of navi-
gating the river at an earlier date than usual ?

** Ans. Yes.

4. To what extent does the ice-barrier at
Qaebeo retard the opening of river navigation ?
“ Ans. Probably several weeks.

* Farther,—the secretary has no hesitation
in saying that the importaat advantages of an
earlier opening of navigation on the river 8t.
Lawrence ought to induce the prompt removal
of the existing statutory obstacle, which pre-
vents experiments and operations that might be
beneficial to the trade of the cities and towns
from Quebec upwards, as well as to the foreign
commerce of the Dominion.”

The dooument contains much valuable in-
formation ; and although it has been somewhai
vigorously aesailed, the facts remain,—its prin-
eipal conolusions having been sustained in a
resolution adopted by the Quebee Board of
Trade, as follows :—* That in the opinion of
this meeting the navigation of the River S:.
Lawrence opposite the city of Quebes, or at any
other point, should not be interfered with by
any law, and that if any euch law exists it
should be repealed with all econvenient speed.”

CATTLE EXPORT.

The oattle export trade goes on steadily ir-
creasing year by year, although there were not
many sheep exported this year as last. 56,643
head of cattle and 63,143 sheep were shipped
this year, sgainst 50,245 head of ocattle and
102,347 sheep last year, and 28,491 head of
oattle and 94,590 sheep ia 1884. Other articles
of export require no apecial notice. 8o faras I
know, there are no missing ships from this port
this year, or ships lost by being overloaded, or
from shifting of cargo.

CURRENTS AND TIDES IN THE GULF,

There was another sabject of very great inter-
brought under consideration of the council last
fall, viz : the necessity of making arrangements
for a series of observations in the gulf and
lower 8t. Lawrence relating to currents, tidee,
eto. It was oonsidered to be of vital importanoce .
to shipping and commercial interests that suoh
work should be immediately undertaken for the
purpose of furnishing information to be added
to existing charts, and steps were taken with ®
view to pressing the matter upon the attention
of the Dominion government.

GRAIN BTORAGR.

The anticipated completion of the Canadisp
Pacific railway during the year 1885, the storingk
of grain from Winnipeg and the North-West 10
elevators at Port Arthar, to be brought down on
the opening of navigation, apd the erection of
elevators at the eastern portion of the harbor,
justify the hope that during the coming seasod
there will be & 1.rge increase in the shipment of
grain at the Port of Montraal.

FIRE RECORD.

OxTARIO.—Grafton, Jan. 4th.—The BSkelter
Valley woollen mills of Calder & Graham wer®
burned down. Loas placed at $18,000, insuranoé
$5.500——Meaford, lst.—Dwelling of Jno-
Taylor, 8t. Vincent, burned on Christmas dsy:
pertly insured.——Kirkton, 2nd.—Sparling’®
flour mill and machinery destroyed.——Belle-
ville, 7th.—W. J, Hanter’s brick building dam-
aged 9300, sovered in National, Fish, laundry-
man, loses $2,000, insured for $1,400 in Westers-
——Columbus, 7th.—Building of Mra, Ho¥"
den burned, incendiarism suspected.—
Forest, Jan. 14.—A fire broke out in the resf
of Harrison’s furniture shop in Hdgar's frameé
bloek, and eight buildings were destroyed. Th;
Toss on the buildings and stook is about $8.00
partislly insured.——Alliston, Jan. 14.—8bec:
and hall in rear of Dominion hotel, and JO
Stewart's stable were burned. Stewart lost foof
horses. Insurance small.—Tara, Jan. 14—

A disastrous fire destroyed Vndusens & Shanond
block.



