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Mercantile Summary.

Tuti Tuckett Company, of Hamilton,
have purchased the Olmstead cigar fac-
tory in London, Ont., and are now carry-
ing on the business there under the
superitîtendence of Mr. George Olm-
stead, the former manager of the Olm-
stead factory.

Mî l,îs.Mîr, Son & Co., wlîose
large coniuectionery bouses in Hlalifax,
N.S., ml.,re burned down recently, are
askittg the cotneîl to gitaratte $100,00o
worth Of 4Vý pcr cent, bonds, securcd
by nîortgage, in order to build another
factory and put in machinery on an im-
proved plan.

'\IR, AwRsîî'î jotiNs. who represents a
syndicate of New York capîtalists, lias
purchased for aosnething about $100,000,
a controlling intercst in the Merchants'
Telephone Company, which operates
about 1,200 'phones ini Montreal. The
syndîcate already owns several local tele-
phone exchanges in the States.

HoN. W. PUGSLzy, Attorney-General
of New Brunswick, and other capitalists,
have, it is said, bought ten gold quartz
claims on Princess Royal island, off
British Columnbia, for $35.000. An ex-
pert, who lias been working the mîine
under option for two years, expresses
the opinion that the ore wîil run $ioo
to tihe ton.

TuaE failure is noted of joseph AX
Thomson, who began business as a titi-
smith, at East Angus, Que., in the spring
of 1900. He bas assigned to J. S.
ýMitchell, of Sherbrooke.-A compro-
mise, at the rate of 5o cents on the dol-
lar, has been arranged by J. B. Viley,
harnessmaker, at Bedford, Que., whose
insolvency wc recently noted.

THE request of Messrs. Moir, Son &
Co*, the Halifax wholesale confectioners,
who were burned out a few weeks since,
for exemption from taxation for twenty
years, lias been acceded W. by the city
council. The company, lîowever, wil
have to pday a certain rate of fire protec-
tion, and a water rate on any quantity
used exceeding 5,ooe gallons annually.

WoRK is likely to be started at any
time on the proejcted improvements to the
St. John, N.B., Railway system. It has
been delayed soniewhat already by the
lack of Promptitude in receiving the rails
front Scotland. The road will ble double-
tracked tbroughout, and several fine new
cars will be added. Besides this, the
company intends this summer to re-
wire the City for lighting purposes.

Tint Eastern Townships Mining and
Smelter Company, Sherbrooke, Que,
held a meeting last week and elected the
following officers: James R. Woodward,
president; Hon. C. C. Colby, vice-presi-
dent; R. H. Pope, M.P.; Dr. J. O
Camirand, W. S. Dresser, George E
Smith and Dalton Fallori, Boston; trea-
surer, C. K. Fraser; secretary, Fred. T.
Enriglit. It was decided to offer a lim-
ited amount of stock, say $ioooo, to, tht
public. The prospects of the comapany
are said to be excellent.
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National Banker
84 & 86 La Salle St.,
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A journal of national circulation. lu
read by bankers, capitalists, investors,
retired marchants. If you want to
reach a good class of buyers and the
nioneyed and investing public, advertise
filthe National Banker. Sample copies
free. Advertising rates on application.
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