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CON FEDERATION LIFE ASSOCIATION

The Di »ia ors hive amicinh phII,.are 11n agineain neeting
t hi poi icy.liolders ai l shar hildersat the annual meeti ng,
a il ii living ale tIo submlsit to then the followinig State.
nints of the bis,îinea.s of the Association, which attest in
tle stronfigest pissiIlle m,annîer o the progriess and stability
aittainnil.

SDiring the year 1,618 new applications, for a total
a«ui ance oif $2 713,887. htve bean considered. Of these
1.1,04, for $3,497,387, were npproved, and 114, for $216.000,
wui e.declinedci os withdrawn, not being consider.td desir-
ale risks. Iicli.ding 9 revivei policies, 1,513 new policies
for $2,10t,387 wi ro issui d, and the yrr clos, I with 6,357
poijcisa, a snringz $9,900,246.19, in force.

The inancisil scat, mnîîts, duly certified by the aiuditors,
drawni uip in the coimplete tnd simple form adopted by the
aseinction, l.ave nothing to be explained. They afförd a
p'epitive exhibit of the busin s and potition of the Con-
panly, and show tihe large increase that lias been made in
both the prenimn and ist rest incomne, and aiso a hsand-
moime increase lin the cash ass, ts, notwithstandiig the large
gsmasn paid out mit easi prufits to the policy-holders, and the
r- îiaymi nît of the Spi cial li0an outstanding ait tise close if
1881.' -

hli ctare exercisei in the selection of risks continues
to he ex nmpifi'd in u t favouraible death-rate experienced
Tii're were 34. d mi h, by wiicli 36 policies became climis,
iniolvinv, with $826 of revereionary additions, the sun of
$51,656 18.

. 'lie si 1 investigation of the secirities by a commit-
toe of the bird lias been nuisde, and the report of th t
c'aumnmttee, and the report of tihe actuary, will b) fouid
fnllowing the fiaimaci-il statinenits

l'he results of the Qiiennial alotiment of profits
hnv given iiluin iti.ti ati:ftion tO our poiey-hoiders;
and probably it is net a matter calling for surprise thiat
tih. se iamiansmi an.1 un mi u preseîd results should have loci
to aittack aspo tii s A.ssoea'itioni, conspicsiaîa, for ias
coward lim, ss aid mitruthfulness, by envi uas managers
wlinse comiimiei coul'i not equal these results, or
whi l opated unier I ystSei thit dJarives thesir poli. v-
huld rs of the le'eficiaiil help afforded lby the payment os
cealh profits.

'rite Dir et' rs.tried to bring the responsibility home to
iii»how p r ons who were thoughat to have beei the instiga-
tors by fil action for libel but failing in being able to
e'i thit. direct evi hciiec lessaîy, the suit wis with-

Irîawn. Il view of tl.at fact the directors thouglt it
woult hie satifatory to the policy-holders and share-
lhieirs to have, it aiilition to those iade by our owin
actuary. i.uch v:iluaîtionms of the Associmation's liabilities as
wouibt show lie seUvereU way in which the liabsilities have
heretofore lieen asc' mriin cl iand provided for.' It wais thera-
for, dI cidedl to 1hLave the policy and anniiity obligations
vlu i 'y Pr'fessaor Cherilxan, superiitendent of insur-
ansca for the D miinian, on the basis of the Governiment
k iinndard, and by lir. bhiepIpard Romans, the well-known
art ia ry of New York, on Ilie lisis of the standard for that
State. Th valuations by these gentlemen are appended
The higher reserve call i for bmy the valuation made by
r.utr -own îactuary orer that by Professor Cherrimuan, both
leing on the sames mortaiiity table mand using the sqie
rate of iiteret, is mecoumited for by the faiet that in our
practiie it ias beii dceems dI wi-e toiadd a percentage to
the net r'serve in the case of paid-upîs and limiited payment
policii s to provide for th future cost of taking care of
suih business and for any contingency in the future, a
.course, we believe, peciliar te this Association. The
iuch greater difference when compared with the valuation
made by SIr. lomins i, to bu accounted for by the in-
creased seve rity of the Il. M..Instituite of Actuares tableof
Groat Britain, as compartid with thet Anerican experience
tableI of imortality, the samimsîîrate of interest (4j per cent.)
being iused by eacih.

The following tabulated exhibit of the three valuations
Will, be uitt resting as well as instructive

Valuation
Viluation Valuation lay the

Sâby Mr. by Prof. Company's
Homians. Oherriman. o cta .

Total 0bliity...$73,86 00 $741,416 76 $753,580 96
Le- simrr 13,593 79

Nit liability....$700,252 21

14,119 00

$727,297 76

14,.150 44

$739,230 52
The adoption of the valuation made by the insurance

department, which the Directors would be fullyjustified
ln assuming, would yield a surplus over ail liabilities of
Si ,053 07, while the adoption of the valuation of Mr.
liomans, which is the basis called for by the State of New
York. would yield a surplus of no lese a sum than $102,-
633.83.

633h eexpense entailed by these extra valuations will
doubtles be considerci to have been well incurred, as
twy furmah the tioSt convincing proof of the entire
a -gence of foundation for those statemnents which the.
calumniiators of the Association have made and circulated.

The fact that the new business for the year his reached
the sum of two and cne-half millions, and that the year
closed with so near an approach to ten muillions of insur-
an, e in force, will be gratifying te ail interested in the
cf mnany, while that fact aiso suggest a reasons why less
pop ilar companies should endeavour to weaken the popu-
aitv of this As-ociation by attacks through the medi um

fa» irresponsible toreign newepaper, the responsibility
cf whose pniprepresentations, however, they are careful to
pyoid,

-. K. MAcDONALD,
Managing Director.

CASH AccoUsT-1882.

l681 .
Dec. 31.
1882.
Duec 31.

W. P. HowmANo,
President

To cash on hand and in bankq.... $ 36,179 60
ntvENUE ITEMS.e

Premiums ............ ........
i paid in advance......

"Interest.....................
Profit on sale of real estat .

"Profit on matured dlebentures.
"Refund of Quebec Goverunien
staips...-.................
Rent....................
Consideration for temnporary r
ductions....................

REPTAYIENr OF iNVESTMEICNTS, ETC
To cash,deposit to net matturin
debenture ...............

"Loiis oas Ph ifcies ...........
n " mortglg'.''''.'''

"i "i stock:.............
aDebentures maturi ..........
" Sale of real esi ta. .........
SFroin siundry sources .......a Capital stock ..............

cf'.
31 By expenses for year .........

" R.-ilisniuic ................
" S .rreclered policîe .........
i Death clanius.................

Maturi d endownments, iadidin
bonises, etc. ..........
Profits to poly-hders.......

' " sfockholders........
" Dividends to stockhoiers, i

ciuding special bonus . .
SAnnuities................. ...

in reduction of preom
, sun1........................

'CCommission on loans.........
e Interest on overdrafts, etc....

LOBs oan sale of property und
mortgage......... ......

a Agents' balance written off....
SRent.......................

Taxes ...................
INvEisTrMENTs.

Motigages.........$193,014 7
Real estate........ 17,902 2
J omias on Policies.. 7,163 6
Furnituire.......... 23 8

By special loan repaid .........
Disbursements for mortgagors...
Suandry advances. etc........
.Cash on hand, $7.o9; in bank
$7,U45,76..................

BALANCIE SHEET•.
Assets.

.1

t

e-

.3

.7

.,

December 31, 1882.
Debenturc (Market valm, $103,679.65) (par).Mortgages.... ......... . ............ ..
Real esttate.........................
Loans on .stock......................
Governmerat 5 per cent. stock....... .... ..
Loans on Comnpany's policies ..............
Specal ioan............
Sindry accoumn s......................
Furi iture-S1,472 40, less 10 per cent.

wyritten off fer year..................
DSbturentuenis repayable by mortgagors. .. 
Cash on bant !........... ...... .....
Cash in bik.........................
Premimins in course of collection (reserve

thereon inelûded in liabilities), of this the
sumf of $26,403.90 is covered by short date
notes................ ...... ..........

Quarterly and half-yearly premiins on exist-
ing policies dite, stshseqmsenî to Dec. 31,
1881 (ruerve thercon incndtt in liabil-
ities................. ............ )Interest due, $10,867.33; accrued,$19,612 53.

Liabiliie
Dec. 31, 1882.

Asstrance Fund imcluding bonus
additions................. $743,957 39

Annmity funds................ 9,623 57

753,580 96
Less for polIcies re-assured..... 14,350 44

282,408 44
334 12

57,299 73
161 80
177 48

14 50
1,199 34

40 215 03

91 25
2,672 87

107 947 82
150 GO

6,950 52
1,551 O
1.935 '2

30,000 O

$569,298 02

66,856 31
5,227 93
3,698 50

44,278 18

14,848 63
102,552 42
30,000 04

8,572 13
1,392,30

7,r02 31
394 35

4,626 17

168 73
35 56

2,060 30
654 99

.

1
218,104 44

50,000 00
457 74

1,314,18

7,052 85

569,298 02

$ 97 803 00
716 242 75

20,741 70
350 00

4,200 00
19,735 75

400 00
1,384 21

1,3'5 20
854 52

7 09
7,045 76

50,227 83

16,141 12
30,479 86

$966,938 79

$739,230 52

TAY 4. 188..

'Th l rther fact, that at lie end of t.he lirst year after
Ihe Q'x tincqu nnial Ailotmsrent our poli', y-hold re have a
ecuratr, over ail liabilities to, them in lud iiiipaid

Profais t fi cil s of 1 89 i, even on he basis of our own
valuantiin, if $14 ,498 87, thoronghly talishlsthe pre-
eminence of the, secnsirjy aiWorl d ly lhiia Association.

Jt is a pl e a s i
ng dluty to testify' to the continiîed faith-

filiness and eihiietncy of the oflicers, agency, and medical
4tuat.

For temlpora'y reductions...... ........... 33,793 94
Lapsud policies, value on surrender......... 1,782 57

$774,806 99
Los by death, not due (since paid excopting

$760.50 waiting completiow).... .. . .. 14,138 50
Prenians paid lin advance................ 334 12
Profits to policy-liolders.................. 21,496 30
Ail other accounts, including medical fees,

directors' tees, &c...... .............. 6,063 49
Sinhkîng fuud, toumeet maturing debentures., 384 64
Surrendered policy waiting iajority of bee-

ficary........................... ..... 179 01
Paid Ui capital stock ..................... 80,000 00
Ield to cover cosit of collecting preminis

outstanding and deferred on Dec. 31, 1882. 6,636 87

Surplus........... ...................... 62,898 87

$966,038 79

J. K. MAOONALD,
Managing Director.

We certify that we have audited the books of the
association for the year ending 31st Deceinber 1882, and
have examined the socirrities and votuchers, which we find
correct and properly set forth in the aibove statements.

JoHN LANGTON Auditors.
JOHN M. MARTIN,

Toronto, April 23, 1882.
The scrutineers reported the following duly clected

directors for the eusuing year:-Hon. Sir W.P. Howland,
i-lon. Wmi. M(*Master. Vm. Elliot, Esq , Hon. Chief
Justice Macdon-ild, Hon. Isaac Burpee, M., W.H. Beatty,
Esq., Edward Iooper, Esq , J. Herbert Mason, Esq., James
Young, Esq., M P.P, F. A. Ball, Esq., M P. Ryan, Esq., S.
Nordbeimer, l:q., W. il. Gibbs, Esq., A. McLean Howard,
Esq., J D Edgar, Esq , and J. K. Macdonaid, Esq.

At a subsequent receting of the Board Sir W. P.
Howland was re-elected President, and the Hon. Wm.
McMaster and Wmn. Elliot were re-elected Vice-Presidunts.

TRADE OF THE DOMINION.
Tie value of goods entered for consumption in the

Dominion iu the six months ending Decemsber 31st, 1882,
was $64,763,486, uption which a duty of $1 1,248,231 was
collected. Eclusiive of British Columbia and the Lorth-
West Territoties theret was entered for consumption, of
dutiable goods $46,197,904, of free goods $15,978,401, and
of coin and bullioi $197,49A. The chief items of import
werc as follows:- .

Ironand steel...................... $7,003,312
Cotton manufactures................ 4,235,715
Coal and Coke..................... 3,267,715
Grain ............................ 623,193
Flour and mcai.................... 886,199
Fancy goods....................... 1,041,187
Leather and manufactures........... 1,058,835
Provisions......................... 1,229,197
Silk ,.... ......................... 1,474,074
Sugar above No. 14 ................. 78,241
Sugar equal to No. 9 and not above

No. 14.......................... 1,282,974
Sugar below No 9...... ............ 1,222,000
Woollen manufactures.............. 5,434,301
Wood and mnanufactuies............ 1,320,174
Tea from the United States.......... 348,358

The ralue of experts froma the Dominion in the six
months ending December 31st, 1882, was:-

Not
Produce Produce

of Canada. of Caiada.
Produàt of mine............. $ 1,858,234 .$ 88,616
Product of fliseries.......... 5,962,066 23,918
Produce of forest ............ 18,3:2,466 85G,709
Animals and products........ 13,684,626 691,672
Agricuiltural................. 11,893,2[4 6,161,974
Manufactures .. .. .. .... ... .. 1,861,452 372,672
Miscellancous............... 281,961 71,260

Total.. .......... $53,863,989 $8,266,821
The exports of coin and bullion reached $105,100,

making a grand total of exporte of $6,235,910.

AsovTa'a NEw Mooa .- Coal, eu of the ]eadingjournails
of practical science in England, makes known a discovery
thiat, if as represented, will work as great a revolution in
employment of power as Keely's motor would, were it to
do all be promises. The journal in question says: "A
new motor lias been discoveied which, it is claimed, wiill
supersede steam. The material from which the energy is
generated is bi-sul phide of carbon, which is utili.ed as a
motor agent in the form of vapor, and the advantage
clained for it over stean is that, hvigile water expansds in
th ratio f one ebic inch to 1,700, bi-e11phide of carbon
has an expansion propcrty of one0 t0 8,000. When tise
vapor is generateud it passes into the steam chest of the
eigine and moves the piston -rods. A pipe attachied to the
engine conveys the exbaust vapor directly through a con-
denser back to tank in its original liquified form to bu
generated. 'rte systens of generation and condensation is
similar to the liat action, and, with machinsery properly
constructed, it is cilaimedl that a single supply of bi-st'Ip-
bide of carbon eau be used with re-enforcements for an
indefinite period. Tie cost of fuel is trifling, it being
claimed that fron the peculiar properties of the .bi-sulp-
bide an ordinary bouse fire can develop a power suilicient
to run an ocean stecamer. Water buile at 2120, and it
takes 330 of heat to make stean available, while the new
agent takes the form of vapor at 180'."


