THE SHAREHOLDER AND INSURANCE GAZETTE.

l\’IAY 4, 1883

.. ELEVENTH ANNUAL REPORT
S oF THE
CONFEDERATION LIFE ASSOCIATION

— gl

“The Dirrctors have mneh. pleasnre in again meeting
_the policy-holders and shar: holders at the annual mecting,
abd in being able to submit to them the following state-
ments of the business of the Arsocintion, which attest in
- the strongest possible manner to the progress and stability
atteined, ' ,
CDuring the. year 1,618 new applications, for a total
‘st anee of $2 713,887, have been considered,  Of these
1.504, for $2,497,387, were approved, and 114, for $216.000,
wairedeclined or withdrawn, not being considered desir-
‘able visks, Including 9 revived policies, 1,613 new policies
for $2,510,287 were issucd, and the year clos.d with 6,357
policies, & surimg $9,900,246.19, in force.

- The financinl stat- ments, duly certified by the suditors,
drawn up in the complete and simple form adopted by the
aseocintion, leave nothing to be «xplained. They afiord o
peritive exhibit of the busindss and position of the Com-
pany, aud show the Jurge increase that has been made in
bath the premium and int rest income, and also a hand-
rome increase in the ensh ass ts, notwithstanding the large
sum paid ont in cash profits to the policy-holders, and the
r pnyment of the spreial loan outstanding ut the close of
1481, -

The cnre exercised in the sclection of risks continues
tn be ex 'mplifird in the favourable death-rate experienced.
T'aere were 34 dvaths, by which 36 policies became claims,
invalving, with $826 of reversionary additions, the sum of
$51,656 18,

CThe usu 1 investigation of the securities by & commit.
tee of the Lonrd has been made, and the veport of that
committee, and the veport of the actuary, will be found
following the financial statements

The results of the Quinguennial allotment of profits
have given mitbounded satisfaction to our policy-holders;
and probubly jt is not a mntter calling for snrprise that
thege handsome and uosu presed resulls should have led
toan attack upon this Associntion, conspicuous for iws
cowardliness ard unirothfulness, by envi.us managers
whose compunies conld not equal these results, or
whi h operated ander o system that deprives their poli- y-
hold: rg of the beneficial help afforded by the payment ot
cish profits,

Tne Dir et rs tried to bring the rerponsibility home to
those p 1 ons who were thought to have been the instiga-
tors by an action for libel; but failing in Leing able to
‘sectire thut direet evi lence necessary, the suit was with-
driwn. In view of that fact the directors thought it
would be sati-factory to the policy-holders and share-
holders o have, in alddition to those made by our own
actoary, ruch valuntions of the Associntion’s linbilities as
would show the seveve way in which the linbilities have
heretofore been aseertainad and provided for, It was there-
fora dicided to have the policy and annuity obligations
valu d by Professor Cherviman, superintendent of insur-
ance for the D minion, on the basis of the Government
ttnndard, and by Mr. dSheppard Homans, the well-known
actu-ry of New York, on the basis of the standard for that
State. The valuations by these gentlemen are appended
The higher reserve call d for by the valuation made by
er.own actuary over that by Professor Cherriman, both
being on the snme mortality table and using the same
rate of interest, is accounted for by the fact that in our
practice it has been deem d wi-e to add a percentage to
the new reserve in the case of paid-up and limited payment
policiis to provide for the future cost of taking care of
such business and for any contingency in the future, a
course, we belivve, peculinr to this Associntion. The
much greater difference when compared with the valuation
maide by Mr. Homans is to be acrounted for by the in-

crersed severity of the H. M, Institute of Actuarics tableof |

Great Britain, as compared with the American experience
table of mortality, the sume-rate of interest (4§ per cent.)
being used by ench. ‘
The following tabulated exhibit of the three valuations
- will.be interesting as well as instructive :—

Valuation
Valuation  Valuation by the
by Mr, by Prof. . Company’s
ot et . Homans, own

Cherriman,

e . - actuary.
. Total liability...$713,8:6 00 $741,416 76 $753,580 96
lers for amount : ’ ’

rinsured 13,503 19 14,119 00 14,350 44

Nt linbility,..,$700,252 21 $727,207 76 $729,230 52
The adoption of the valuation made by the insurance
department, which the Directors would be fully justified
ia assuming, would yield a surplus over all liabilities of
$756,063 07, while the adoption of the valuation of Mr.
Homaug, which is the basis called for by the State of New
York, wounld yield a surplus of no less a sum than $102,-
633.83.
" The expense entailed by these extra valuations will
(ubtless be considered to have been well incurred, as
tacy furnish the most convincing proof of the .entire
& wence of foundation for those statements which the
culumniators of the Association have made and circulated.
"The fact that the new business for the year has reached
the sum of two and «ne-half millions, and that the year
closed with so near an approach to ten millions of insur-
‘ance in- furce, will be gratifying to all interested in the
ccmpuny, while that fuct also suggest a reasons why less
pop ar companics should endeavour to weaken the popu-
14ty of this Association Dy atiacks through the wedivm
" «of ap jrresponsible toreign newepaper, the responsibility
_of whose misreprescutations, hoyevcr, they are careful to
#void, o ‘

B v

‘The farther fact, that at the end of the first yeur after
the Quiugu nnial Allotment our pelicy-bold rs bave a
seenrite, gver all linbilivies (o them, including unpaid
profits to the close of 1831, even on the basis of our own
vulpntiun, of $14 598 87, thoroughly cstablishes the pre-
cminence of the scearity afford d by this Association.

It i a pleasing duty to testify to the continned faith-
ﬁt]“ﬁ‘(‘ss and effivicney of the officers, ageney, and medical
stafl,
W. P. Howranp,

J. K. MacpoxALD, President
Managing Director,

CASH ACCOUNT—1882,

Dr,
1681,
Dec. 31 To cash on hand and in banks.... $ 36,179 60
1882. REVENUE 1TEMS.
Dec 3l. HPremiums..........cocovinsee. 282,408 44
i paid in advance,,,,... 334 12
CINterest..iies veivan cernannen, 57,299 73
“ Profit on sale of real cstate,.... ’161 80
“ Profit on matured debentures. ., 177 48
#“Refund of Quebve Government
CBUINPS i veen i e e 14 50
“Renb.,iiiiiiiiin ... ceeees 1,199 34
“ Cousiderntion for temporary re-
ductions..........ceviL. . 460,215 03
REPAYMENT OF INVESTMENTS, ETC.
To cash,deposit to meet maturing
debentures wovvyaivinnia.. ., 91 25
“Louns on Policies.. ...,......., 2,672 87
o " mortgage.. ..., .00 107947 82
i i stock. ... .uviyiey .. 150 00
“Debentures mutured...,....... 6,959 52
1 8ale of real estate, ... ..,...... 1'551 00
¢t From sundry sources...,,..... 1935 52
% Capital stock ... ., ..... creeees 30,000 00
- o $569,298 02
Dec. 81 By expenses for year............ $ 66,856 31
“ Re-insarance. .., . vveniiin..n 5,227 93
“ Surrendered policies .......... 3,698 50
“Death claims. ... .,...,........ 44278 18
“ Matured endowments, including '
bonuses, ele...o.s vuenn ... 14,848 63
‘ Profits to polivy-holders........ 102'552 42
“ w gtockholders......... 30,000 03
“ Dividends to stockholders, in- ’
ciuding special bonus . ...... .. 8,572 13
CARDUECE v v v vavsanvesnes 1,392,30
oo in reduction of prem- ”
IUMS. s iiive cenan cresreriieess  T002 31
‘, Commission on loans.......... '304 35
t¢ Interest on overdrafts, otc...... 4,626 17
“ Loss on ssle of property under ’
MOMEAGE sevuve vuvrvnnn vurrnn. 168 13
“ Agents’ balance written off, ..., 35 56
SREDb.vuvisvvee vireen vnens ceee 2,060 30
FETAXES v ives vevan vveernaans 654 99
INVESTMENTS.
Movtgages. ... ..... $193,014 73
Real estate........ 17,902 27
. 1 oans on Policies.. 7,163 63
Furniture,....... . 23 81
: — 2
By special loan repaid........... }5%’2)83 éé
Disbursements for mortgagors. ... ,457 4
Sundry advances. ete............ 1,314,18
(Cagh on hand, $7.09; in bawks, o
$T045,T6. 0 0e i, 7,052 85

$ 569,298 02
BALANCR SHERET.

. Assets,
December 31, 1882.

Debenture (Market value, $103,679.65) (par). $ 97,803 00
MOTtgagES. cos vee it e i iie iy 7]6’242 5
Real estate....ooovivinesvaviennnin.,.,.. 20’741 70
Jonns on BtocK.....eieiiii i, ..., ’350 00
Government 5 per cent. stock,,.,.......... 4,200 00
Loans on Company’s policies ,............. 19,735 75
Special loan.c ovenivennuiinnii...., 'a00 00
Sundry accounts.... ... euu. oLl 1,384 21
Furniture —$1,472 40, less 10 per cent. !

written off for year.....oveiviiivuen., ., 1,35 20
Disburstments repayable by mortgag e !
Cash on hand .} ). g.bors. 85; gg
Cashinbanke..oousimnesiiiiinnnnnn .o, 7,045 16
Premiums in course of collection (reserve !

thercon included in linbilities), of this the

sum of $26,403.90 is cavered by short date

LT '
Quarterly and hali-yearly premiums on exigt- 50,237 83

ing policies due, subsequent to Deg, 31

1881 (reserve thercon included in linbil-

IteB. et iinevenenncnenennsns cervsvenae) 16,141 12
Interest due, $10,867.33 ; cerned,$19,612 53, 30,,479 86

. —

$966,938 79

Liabilities
Dec. 31, 1882,
Assurance Fund including bonus
add}tlons...... vereeseeoe. .. 743,957 39
Annuity funds...... 9,623 57
| 753,580 96
14,350 44

e

$739,230 52

aveessecs,

Less for policies re-assured

For temporary redactions...... coveesnses.

33,793 94
Lupsed policics, value on swrender. oo vy s, .

1,782 67

$774,806 99
Loss by death, not due (since paid excopting

$760.50 waiting completior)..., ..., ... 14,138 50

Premiums paid in advance....... veveen ... 334 12
Profits to policy-holders.coces covees vonenen 21,496 30
All other accounts, including medical fees,

directors’ (€8s, &C.vuireveerrracnareranan 6,063 49
Sinking fund, to meet maturing debentures. . 384 64
Surrendered policy waiting majority of bene-

Iy Lttt it teiiaranes taenecnnecs sennn 179 01
Paid up capital stock.............c00ue.... 80,000 00
Held to cover cost of collecting premiums

outstanding and dcferred on Dec. 31, 1882. 6,636 87
SUIPIUA. L vvi e vii e i iieer e cerniaee. . 62,808 87

—

$966,038 79

J. K. MACDONALD,
Managing Director,

We certify that we have audited the books of the
asgociation for the year ending 31st December 1882, and
have examined the securities and vouchers, which we find
correct and properly set forth in the above statements,

Joux Layeron .
o Joux M. MAmfm,}Audltom'
Toronto, April 23,1882.

The scrutineers reported the following duly clected
directors for the eusuing year :—Hon. Sir W.P. Howland,
Hon. Wm. McMaster, Wm, Eiliot, Esq, Hon. Chief
Justice Macdonald, Hon. Isanc Burpee, M.P., W.H, Beatty,
Esq., Bdward Toeper, Exq , J. Herbert Mason, Esq., James
Young, Esq., M P.P, I, A. Ball, Bsq., M. P. Ryan, Esq., 5.
Nordbeimer, Exq., W. H. Gibbs, Esq., A, McLean Howard,
Iisq.,, J D Edgar, Esq , and J. K. Macdonald, Esq.

At a subscquent meeting of the Board Sir W, D,
Howland was re-elected President, and the Hon., Wm.
McMaster and Wm. Elliot were re-elected Vice-Presidents.

TRADE OF THE DOMINION,

The value of goods entered for consumption in the
Dominion in the six months ending December 31st, 1882,
was $64,763,486, upon which a duty of $12,248,231 was
collected, HBxclusive of British Columbia and the North-
West Territories there was entered for consumption, of
dutiable goods $146,197,904, of free goods $16,978,401, and

“of coin and Lullion $197,494, 'The chief items of import

were as follows :— .
Tronandsteel.....vovieievinnea... $7,003,312

Cotton manufactures...,....voevve. 4,235,715
Conl and Coke...vvevenvenennnnes. 3,267,715
Grain ..ovvniiiienvr s eneeeniana, 623,193
Flour and meal,....... Ceerasanaaes 886,199
Fancy goods...oovviviriiiisi e, 1,041,187
Leather and manufectures,.......... 1,068,835
Provisions...... coiverciiinnn e, 1,229,197
SHR,eas vaene cvveinvnnsaeceeness 1,474,074
Sugar above No. 14..... s eeererecans 78,241
Sugar equal to No. 9 and not above
NooJ4.oiiiiiiiiinannonaeeneas. 1,282,974

Sugar below No 9...0vsvevvenvnn... 1,222,000
Woollen manufactures.............. 5,434,301
Wood and manufactufes,....,...... 1,320,174
Tea from the United States.......... 348,358

The value of exports from the Dominion in the six
months ending December 31st, 1882, was :—
: i Not
Produce Produce
: of Canada, of Canada,
Product of mine.....ee0sevee § 1,868,234 *$ 88,616
Product of fisheries.......... 5,962,066 23,918
Produce of forest............ 18,3:2,466 856,709
Animals and products......., 13,684,626 691,672
Agricultural,........o.eees s, 11,893,214 6,161,974
Manufactures ...........0... 1,861,452 372,672
Miscellancous............... 281,961 71,260
Totnl..ooeavanirser .. $53,863,989  $8,266,821
The exports of coin and bullion reached $105,100,

wmaking & grand total of exports of $62,235,910.

Axoraer Ngw Moror.—Coal, one of the leading journals
of practical science in England, makes known a discovery
thut, if a5 represented, will work as great a revolution in
employment of power as Keely's motor would, were it to
do ull he promises. The journal in question says: A
new motor hus been discovered which, it is claimed, will
supersede stenm, The material from which the cnergy is
generated is bi-sulphide of carbon, which is utilized us a
motor agent in the form of vapor, and the advantage
claimed for it over steam is that, while water expands in
the ratio of one cubic inch to 1,700, bi-sulphide of curbon
has an expansion property of one to 8,000, When the
vapor is generated it passes into the steam chest of the
engine and_moves the piston-rods. A pipe attached to the
engine conveys the exbaust vapor directly through a con-
denser back to the tank in its original liquified form to be
generated,  ‘I'he system of generation and coudensation is
similar to the hent action, and, with machinery properly
constructed, it is claimed that a single supply of bi-sulp-
hide of carbon can bLe used with re-enforcements for an
indefinite period. 'The cost of fuel is trifling, it being
claimed that from the peculiar properties of the bi-sulp-
hide an ordinary house fire can develop a power sufficient
to run an ocean steamer. Water boils at 212°, and it

takes 320° of heat to make steam available, while the new
agent takes the form of vapor at 180°,"



